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We have by the St. Lawrence route the
same result, much more economically effect-
ed—that is, of course, arguing on the base
that the canals be decpened, and the naviga-
tion made a unity—in the space of 11} days,

at Lachine, if it be found that the bottom
cannot be removed the construction of a lock,
with a prolongation of the basin wall to it,
will certainly be sufficient enough. But these
special criticisms are beside ihe question.
The point to be kept in view is, what is the
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merchants petitioned against it; and our
banks, with a few inferested exceptions, also
recorded their protest. Such unanimity of
sentiment produced its natural effect. The
Finance Minister, doubtless, saw clearly that

and with a different class of propeller, en-
larged to meet the altered navigation, the lfluimmu depth which c‘:u? be attained in the | was so determinedly opposed, and submitted
aving of many hours would, doubtless, be St. Lawrence, between Chicago and Montreal | with the best grace to necessity. Thow‘
effected. | harbor; how ¢an it be attained and what will i number of bank charters expire in June, 1870,

'he could not hope to carry a measure which

1t cost.

From Chicagoe to Montreal and back, the
mund trip is now made on an average in 18
days. From Chicago to Montreal, the descent,
Bowever, has taken even so short a period as
7days. We may accordingly, with propriety,
count on 8 days as a fair average; therefore,
acargo from Chicago would be delivered in
New York in 17 days. Incident to the route
is the cheapness of fuel as we have pointed
out.
difficulties in the gulf or sea-board, \pm'::\“)
to be considered.
But there is one marked deficiency in this de-
fect, to which we earnestly call the attention of
the Executive. A light is needed in Northum-
berland Straits on the east coast of New Bruns-

Generally it is well lighted.

wick on Cape Tormentine, and if steps are not
taken to supply this defect, we fear that some
day a great disaster will notify the world of
its necessity. We those
suthority to place the map before them, and
Th\‘y there

ask who are in
to consider what we are writing.

can note that vessels ¢

going to the north-west
are liable to run on the bad shore, the north
shoals of Bay Verte. The call for this Ilg}lt
will, we venture to say, be clearly seen, and
with this addition there is nothing, we have
been given to understand, to be desired.

In the foregoing few lines we have to our
minds a convincing proof of the extent of
¢ommerce to the
aspire. as truth
forth, it is evident that it is an outlet for the
West preferable to any other, and that it

which St. Lawrence may

As plainly can be set

“

opens out opportunities of trade not yet at-
tempted. It is held back simply by the
reason of an insufficient navigation. How-
ever, opinions may differ as to the extent, 1t
is admitted, that the present navigation can
b"Ereﬂﬂ_\‘ improved. It is not asserted, at
least anywhere that we have seen, that it is
incapable of further improvement. Then if
the present limit can be extended, the ques
tionis, how and how wuch it can be increased!
Some special cases are named of what are
held to be permanent obstructions, which
cannot be overcome, except at fabulous ex-
the at to
the canal, the entrance to the upper lock at
the Beauharnois Canal from Lake St. Francis,
a spot at the Galops’ Rapids, and some other
Questionable shoal by one of the Williams-
burgh Canals. But all these difficulties dis-
appear when they are faced. For instance,

pense, such as entrance Lachine

In point of navigation there are no |

|
!

clearly before us. Given the satisfactory con-

dition of the navigation of the great river, a

unity, a known and acknowledged route; we
have as a consequence, that it will imme-
diately receive the whole commerce of the
great West, and yet the politicians of the
hour have not a thought on the subject. We
hope soon to see what impetus public opinion
will give to this inexplicable indifference.
SR [
THE ETNA OF DUBLIN.

We pointed out when the stock deposit of

this company with government was seized by
the Sheriff of Carleton, that it was within
the power of government to prevent the
judgment creditor obtaining an undue prefe-
rence over the other creditors, under the for-
feiture clause of the old insurance act. Sub-
sequently, the Finance Minister with the
object of securing the interests of all the
policy holders declarcd the deposit forfeit.
The deposit ¢ msisted of SIO,UUUcuhsulidntcu
Stock of the Province of Canada, and stood
in the name of Baring & Glyn and of one
of the Directors of the Etna. After instruc-
tions were given for the sale of the stock, it
it was found that the Director had become
an insolvent, and it was necessary to get a
decree in Chancery to compel him to join
Baring & Glyn in the sale, hence the delay.
e

It seems that the Finance Minister has de-
termined not to proceed with his re solutions
respecting Banking and Currency. It would
have been the height of folly to legislate
directly in the teeth of the firmly expressed
wishes of the Province of Ontario, on a mat-
ter of such vital importance to its commercial
interests, and we commend the disctetion of
the government in accepting the advice of its
friends and bowing to public opinion. The
resolutions referred toprovoked almost unan-
mous opposition on the part of the largest
and wealthiest Province of the Dominion.
The opposition was not the result of party.
Some of the best friends of the ;'l\'t'mnlt'lll
were loudest in their condemnation of what
all the business men of Ontario, and the
bankers of Quebec, St. John and Halifax,
considered a scheme fraught with the most
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injurious consequences.
our most prominent

petitioned against 1t;

‘

If we have this query satisfactorily | and some four or five in January, 1870.~ The

answered, we have the opposite side very |

government proposition is to extend those

:rcquiring extension, until the end of mext
| session of Parliament, and then deal with all

{on thé same footing.

Meantime, it would
be well for all parties to consider whether the
time has not arrived for the repeal of the
Dominion Note Act, as it has, according to
law, fulfilled its alleged mission. It should
now be dispensed with. - A

o

Vicroria .\’l'l’l'Al) INSURANCE COMPAXY, =
The annual report of this Company shows that
the number of policies now in foree is 6,581, fov-
ering risks to the amount of $4,576,885, an
increase in policies over last year of 1,792, and in
the amount of risks, $1,157,164. In the w..
ning of the previous year arrangements were made
for the establishment of a branch for the insur-
ance, at low rates, of property lying within the
water limits of the city of Hamilton. This wove
so far has beem attended with success, inasmjuch
as not a single loss has occurred in the Hamilton
branch, with 218 pelicies out, covering property
to a value of $187,324 Y

The Directors enter at length into a discussion
of Premium Notes wersus Cash Receipts ‘M
express their determination to adhere to the Hotes
instead of cutting loose from the mutusl system
and taking cash only. This latter method of
doing bLusiness-is tolerably safe in good Aands, but
is liable to great abuse. When it is adapted
some other form of security ought tobe substituted
for the Notes. We are not hy any mesns in love
with premium notes, but as they seem to L# the
kind of security «‘-\uu-mphted h_V the w-‘tm
they ought to be retained, or a guarantes to the
public given in some other shape.

The Victoria is, without dou!, making steady
progress and increasing in pul lic confidence.

—_—

Rerorr or TtHR C.ogr CoMMIssIONER OF
Mixgs ror Nova So —We have been favor-
ed with a copy of the official report for the 15
months emded 31st December, 1868. The Com-
missioner's statement is very full, and will be
welcomed by all interested .in the Nova Scotia
mines. The principal facts respecting gold mining,
.mbraced in the report, have been in the hands of
the readers of Tur Moxerary Tinzs for some
weeks. We, however, append a brief -*y:

In the 15 months, some 40,000 tons of F.
was -:'u:ht'l, _\ivlding 2‘,“2 ounces d “
shich, at $18.50 per oz., shows a value of o
397-—or $12.50 to the ton of quartz. About 800
men and 40 to 45 crushers, on an .v-“' were
employed. The average yield per man for the




