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cent. of the annunal business done. The effect of

this must soon be to disgust a large portion of the

community with the whole business. Too many

who never could continue policies, have

induced to take them under all sorts of

plausible, if not positively deceitful, representa-
tions.

Many of the old companies do not expect that
the life business for 1868 will aggregate as favor
ably as it did in 1867. The Presidential election
is always a disturbing element, diverting men's
minds from domestic affairs, and entailing extra-
ordinary expenses. The occasional stringency in

| ¢

| Northern Assurance Company.

“the money market for the past few months, and I
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many failures have also had a bad influence.
mercantile ‘classes as a body lave not
profitable year, and surplus funds for such
as life assurance have not been so abundant.
mu. the extravagant commissions paid by
many young offices have compelled the older
offices to extend their expense account, which

will be likely to tell against the years’ accumula- |

A few office transfers have recently ocourred
her® in connection with the changes incidental to
the New Year. Mr. Edward A. Lambert, ex-
Mayor of Brooklyn, sucee eds Mr. Coe Adams as
President of the Craftsmen’s Life ; O. Del Mildge

lszr, late of Security Fire, is the new Secretary |
of Fireman's Trust. The Corn Exchange; which |

bas been in trouble for some time, gets an effi-
cient officer in the new Secretary, Geo. W. Hofl

\

man, who l»riugs‘ twenty year’s experience to his |

A new insurance monthly, 7%e¢ Review, 1s an
nounced for January 15, to be couducted by Mr.
Jas. R. Hosmer. It was also rumored that the
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ending 31st December, 1868, he regrets fhere has
been more fires than has ever occurred in Mon-
treal in any previous year. The Department has
been called out 222 times on the whole, of in part
for 175 fires and 47 alarms.  Five of the fires were
bévond the city limits ; but a portion of ghe Fire
Polive went out to them. {

INsURANCE DEPOSITS. —In our statemént of the
leposits made by the Insurance Companies given
a fortnight ago, an error appearcd in that of the
Their "\'l!h\it is
as follows

“"lu sit in Cash
) in Canada 5's

s\.'.‘\;”
12,166
in Canada 6's 2,000

Total 100,000

Ersxa Live Stocx Co
tator contains the following :— It is due to the
Ktna Live Stock Insurance company, tdsay that
the later and more authentic information has
satistied us that there is vo truth in the report
that that company’s affairs had been ipade the
-\nh.]« ct of a second official i!l\o'\!i;{:lliUu b" ."llln‘l
intendent Barnes, rm'lvnt at Harttord
informed us, soon after the failure of thegHartford
Live Stock comipany, that Mr. Barne# after a
thorough investigation of the Etna's affairs, had
commended the ** responsibility and rianggement”
of the latter company, and moreover had compli-
mented its officers for ** keeping their biginess so
well in hand.” That information \\;A’»'lntfl'.‘\
in fact could not have been otherwise,

(hr corres

| considering the eminent character and updonbted

Chicago Spectator was to be transferred to this |
eity, but it is now understood that the project has |

been abandoned. New York has seven profes-
sedly insurance sheets of mote or less merit, be-
sides the score of other publications largely pa
tronized by insurance companies. The eompanies
con‘lphin that there are too many insurance publi-
mtionl. but thf‘_\f seems nevertheless to secure the
desired patronage. M.ALC
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Fire Rrecorp.—Almonte, Dec. 24, —The
Roman Catholic Church was burned to the
ground through a defective stovepipe. There
was an insurance in the Beaver Mutual for $1,600.

Guelph, Jan. 1.—A fire this morning destroved
the bakcry and warehouse of John Harris, Ji
Probable loss about $3,000; partially insured.

Pembroke, Dee. 24— The tavern of Mrs
MecCracken, widow of the late A,
lumber merchant, took fire and was consumed.
The origin of the fire is said to have beem from
the stovepipes. Very little of the furnitur
saved, nml no insurance on either building or
contents.

(nu"l' Jan. 1. A fire was discovered in a
building occupied by Dufour as a carriage shop,
on Rideau street, which, with its contents, con
sisting of-carriages, cutters, tools, and a larg
quantity of seasomed lumber, was entirely con
sumed. Dufour's loss will be heavy, as he had
no insurance,
the work of an incendiary.

Halifax, Dee, 12. —An

nno

Pembroke,

Fas of Augzust
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responsibility of our correspondent. We made

I editorial mention of the fact at the time and con-

sidered ourselves justified in warmly defending
the .Etna from the damage of an unfougded and
untimely suspicion which was’ certain '& follow
the failure of its Jre decessor and |i\'|]“ Subse-
.Im-“'l\' there .l";u‘.ll'rvi the re port that s.hnw[hing
in the later experience and business of the Etna
]m‘f 001 HII--rl to \ful‘\-' !il" ‘uhﬁ-lt'llw uf .\'lllwﬂtl
tendent Barnes in the company’s \:.ll'ilit). We

! are now )n'vlnxrtul to state that these ro-]n-rt\ were
_-"ntllv":\ unfounded ; that no investigation

of the
company’s aflairs is makmg by Mr. Bagges ; and
that Mr. Barnes does not, at present, entertain any
change of the opinion which he expressed in his
last letter to the company, of wh

ich the following
is a copy, duly certified LA }

ALeany, N Y. JAugust 14 1868,

. B. Towgr, Secretary .Etna Live

rance Co., Hartford, Conn
Yours of the 12th inst l"v'lj\l‘A"A“‘l also

the special statement of vour

Ist, 1868

Stoek  Insu-

NIR,

isscty agl exhibits

The statement ivesl i

s satisfactory, and the

{ promptness with which it was made fter’ request,

is unprecedented in this departivent. | thust that

} your Qvn\lm\\ Il"! .l!\\ 1vs be ]w :'( SO Wi ”’ill ]hlll'l.

The fire is supposed to have heen

upied dwelling |

house on the Northwest Armn Road, owned by H. |

Fredericks, carpenter, was destroyed by fire
The fire brigade were promptly on the ground,
but were unable to save the building in conse

quence of the want of water in that vicinity.,
St. Catharines, Jan. 3.
posite the Custom
Loss $1,000; no insurance,

ﬂwnd.
ouse caught fire, but was saved.

—The London fire has been gettled by the in-
surance o npanies for §15,000 on the stock.

Moxtreal Fire DErARTMENT.

J. Thomas, saloon, op-
House, was bhurned the
The Custom

to

Chief Bertram

| hand-writing of Mr
i}...n Writter

i

! the sentiments

Very respectfully,
i Signed) W, BakrNEs, Superintendent
HakTrorp, November, 27% 1868,
H. T

tru

Personally
oath that the above is a
eived by J. B. Tower

Sperry further stutd

1h)» e ‘}- Ty iy made
copyv of a letter r
from Mr. Bargs. M
it he is familiarwith the

Barnes, and knows if to have

< tl

him

by
d Justin Sxow, Notary Public.

(Ceny

’l ]ll

letter, inlormagion that
therein expressed have not been

the letter was writteny| justifies

abhoyve

vl positive

changed sin

ully the opinion which we published in Septem-

| pany is fully entitled to public
| are
| company’s affairs

ber—that the Etna Live Stock Insuramée Com-

confideny‘e We
the managemét’ of the
comducted with skill and

that

s

L'l-tll to know

‘ the Fire I)Q‘]‘nlln‘lﬂ, reports that for the year ’ ‘.rwlrnn e.

The ( hir.:gn Spec- |

IIFE COMPANIES AND THEIR AGENw

I It is now pretty generally admitted
the broad field of life umlvrwritinginu coun-
try, that that company which secures and holds
{ the best agents is most successful. The
of this position was, a few years ago, & subject of
debate.  In many quarfers, ]-niml.rly

| life officers, and also amen n
| solicitors, it was thought thft ?nt‘:‘l- '?
dant on distinguishing characteristies of a com-
pany, —some wumlrrﬁﬁ alchemy for
preminm receipts into fabulous dividends ; the
advantages of half note, or the merits elnllh-
| or things of kindred ilk,—that these constituted
the savory bait for business, and that such strong
: r.inh were altogether irresistable to the
! hordes seeking insurance. The agent of the
| cash system looked down from lw'ﬁ emi-
| nence on the growling solicitor for the ‘note,
and wonderel how he obtained his bread ; while
i the sleek ll"il'ial, beside his cozy gll", a.“q
the gross amount of the morning's i
iull'l solaced himself with the thuu‘hg that the
days of the note system were numbersd —
And the agent of the note plan looked with
pity on the all cash advocate, wonderi t
men could be *“ g0 foolish as to pay donb.k'
for insurance,” convinced in his own mind
| were they to lisum to his arguments, such s
|s}'h(n'll| could not exist for a day, and as the
applications came pouring in each day at the
| home office, the n!‘iq'rri laughed in
and sa.d, Behold ! this is the great
which we have builled. The officers of com-
panies did attril u’e their success to the
fact that their plans and practice were prefer-
able to the plans and practice of other com
In the year 1860 there came a gleam
The discovery was made by a young officer
young company, that honesty and faith, not age
and cunningly devised plans, are the true platform
| for a life company to stand upon, and that suceess
| comes through heroic workers, and that by seting
in good faith with agents, paying them b
furnishing them every facility for accom
their arduous tasks, and protecting them
rights, any well organized company may win
How lhnl‘ull;,:h]_\' that young officer undﬂ‘dh
work let the grand successes of some i com-
panies testify.  Other men followed in his toaek,
not immediately, but as early as 1863 ; our read-
ers can name companies readily whose successes
have been wonderful, and in every instance these
successes are attributable to agents in the field.
Now, that the fight for husiness among the life
companies is so fierce, let them consider this sub-
ject of their duties to agents. It is all well to
talk ubout mutuality, and obligations to policy
holders : hut it is equally well to consider the

rights of agents. It is very natural as a company
grows in power and influence, and its business in-
creases, far officers to assume undue suthority
become irrascible, grow dissatisfied with an amount
of work which would at another time have been
highly gratifying ; in short, deal curtly and impe-
riously with ‘a man whom once they courted
coveted. The fact that an agent may have a large
'list of renewals at the mercy of the company
which he represents, renders him more or less sen-
sitive.  Then again, who are these old xﬁ in
the field 7 They are the veterans. men have
borne the burden and heat of the day, sny oneof
whom is worth a half dozen new recruits.

The point we desire to make is this : the com-
panies cannot be too careful in establishings
tation for honorable and generous dealing
agents.  We are fast coming to a time when this
matter will assume a significance which it does
not now. Agents no longer stand aloof from each
other as they did a few years 1im';", but ﬁ‘:’g
of rival companies throughout the country,
ciate tngrﬂul'r and are intimate with each other.
Auy unwarrantable liberty on the part of & gom-

pany with an agent is rded as a direct thrast

at the rights of every other agent. Now we want




