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EAST ERN TO WINSHIPS BANK

lh( 51st annual meeting pf the Eastern Townships
Bank was held in the Board ;l*oon1 of the Bank, at Sher-
brooke, at 2 o’clock on Wednesday, December 7. There were
present ; \Iessr~ Thomas- \\a;{ Frank Spaulding, William
Farwell, H. C. Miner, W. E. Lebaron, L. P. Jenne, Frank
Sherman Chdl'lt"s Ward, G.xrdn tevens, Charles H. Kath-
an, Jame: S. Mitchell, Marcy Crombie, George G.
Fo:‘ter. KC. B C. }{oward, 0. \ Robertson, A. C. Flum-
erfelt, Frank N. McCrea, Col. él R. Fraser, Capt. F. Ben-
netts,. etc. - President William | arwell occupxed the chair.
General Manager J. Mackinnon, |acted as secretary, and
Col. Harry F. Fraser and Mr. | . Crombie were appointed
scrutineers. /

; Nl ‘
THE ANNUAL Rg:PORT

The annual report was as fdllow$ —

. The Directors have pleasurd F’ ubmitting to the share-
holders .ne Balance Sheet and Profit and Loss Statement
for year ending 15th November| pgst.
The net Profits for the year a
with the balance brought forwir
sum of $559,538.33 available. |
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zT)f om last year gives the
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ance of $145,038.33 carried, forwar
In view of the Reserve Fiynd| Having reached 75 per
irectors feel justified in
{cent., and are confident

their action will be -approved.. | |

Business throughout the ¢ou
and the outlook encouraging, hlt gh expectations of six
months ago have fallen short of fylfilment as a result of
partial failure of the grain croplin important sections of the

has been satisfactory

Northwest Provinces. Neverthelesq,. lharvest results through-
out the Dominion as a whole been sufficient to main-
aj
't

igh level.

ber and importance of
de in lumber and pulp-
towards improvement.
e in a very satisfactory
rn border an important
ng shipped in large
the large cities of the
impending changes in
ptibn in the localities
ndition previously pre-
qtter and cheese within

Collections are fair, and th
insolvencies normal. The expo

The dairy industry continugs t
condition, and while along the ou

crea
quantities to factories and othefrs
United States, it is to be hope
the U. S. Tariff may lead to afre
referfed to and of a return to| the}
vailing and the manufacture Qf
our own territory,

It-is very gratlfylng to notke
tion continues to flow into the |co
and the United States. The q:u is growing fast, and
‘much money and credit are needeg| to finance its develop-
ment. Our moneyed institutions will be expected to provxde
increasing “facilities so long as Tap development continues.

As the larger proportion af} i mlzrams are scttlmg in
the Northwest, it means a great i tease in the territory to
come under -cultivation, and ! | p portmnate]v the grain
supply available for export. |

Qur manufacturing - estabhsb ts are prosperous’ and
are ncreasing in number becans | of important industries
e¢ in order to share in
dlp industries are the
regulations affecting
'that the necessity of

lat the tide of immigra-
try from both England

Canada’s prosperity. Paper aﬂd
most active in consequence of |
export of pulpwood. It is to bc
safeguardmg our manufactunng! igdpstries will be kept in
view in any negotiations Iookl itowards reciprocal trade
relations with our neighbors to ﬁh(ﬂ'I uth.

In view of the remarkable g i h of the country it is
evident that increased banking| ficilities will be required,
and as this can be met more readilgl and economically by the
present organizations increasing [thir| Capital—which several
have already done—the Directo& thave decided to recom-
mend  that a Resolution be passgd| at this meeting for
authority to increase the Caplta”n the Bank in the sum of
$2,000,000,—this increase to be igsged from time to time in
such amounts and at such rate df mium as the Directors
may determine,
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D"ﬂ”d as well as several sub~
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we occupy under lease for a long térm of years.

With deep regret we have to record the death of My,
Frank Grundy, one of our Board, who passed away on the
t4th \ovember 1910. Mr. (;rundy was a man of wide ex-
perience and good business ability and was an active and
very useful member of the Board. His death is a great loss
to the Bank and .the community generally.

All the offices of the Bank have had the usual thorough
inspections, .

In “‘conclusion, the Directors have much pleasure in test-
ifying to the faithful and painstaking service of the
General Manager, Managers and other officers of the Bank.

Respectfully submitted,

s WM. FARWELL,
President.
Que.,

STATEMENT OF PROFIT AND LOSS ACCOUNT
For the year ended 15th November, 1910.

Balance at credit of Profit and Loss
brought forward from November
15th, 1909

Profit of Head Office and Branches,
after deducting charges of Man-

Sherbrooke, 7th December, 1910.

$148,841.43

agement, Interest due Depositors,
~and provision for Losses.......... 410,606.90"
‘ $550.538.33
Appropriated as follows :— 3
Dmdend of 2 per cent paid April
B 00D i i ey it $ 60,000.00
Dividend of 2 per cent., paid ]uly
S AN PR it g LW g 60,000.00
Dividend of 2 per cent., paid October
B0, MDD . i vaisna sl anain e dinke 60,000.00
Dividend of 2% per cent., payable 3rd
JURGAEY. IQBR ... iRl chsenievd 67,500.00
Transferred to Reserve Fund........ 150,000.00
DRSS 20 OMICERN . i..iiiissenisins 15,000.00
Transferred to Officers’ Guarantee
7 AR ARGl o i A e PR R 2,000.00

———~———8414,500.00

..................... $145,088.33

Balance carried forward

-J. MACKINNON,
General Manager.

GENERAL STATEMENT, i15sth NOVEMBER,
LIABILITIES

1910.

Capital paid up $3,000,000.00

Ronervy Fuld. .. ... ahiienvies 2,250,000.00
Balance of Profits carried forward 145,038.33
Reserve on account of Rebate on
Bills Discounted unmatured.. $35,000.00
Dividend No. 112 at the rate of
0 per cent. per annum, payable
3rd January next .......... 67,500.00
Dividends unclaimed ........... 2,678.75
: 105,178.75
Notes of thée Bank.in Circulation 2,896,335.00
Deposits not bearing interest... 3,080,521.60
Deposits bearing interest ...... 12,011,401.18
Balances due to other Banks in
Foreign Countries ..,.... 108,446.20
19,806,794.07

$25,3097,011.15

~—
ASSETS
Gold and Silver Coin Current. $454,568.30
Deminion Government Notes. . 1,345,763.00
Deposit with Dominion Govern-
ment for security of Bank Note
CMCUIBlON - & .. asiiisiaaye 130,000.00
Notes of and Cheques on other
- T R RSB R P 724,073.84
Due from other Banks in
SO SRS R e S et R 533,023.08
Due from other Banks in For-
eign Countries .. csievocccoss 080,487.04
Dominion and Provincial Gov-
ernment Securities ........... 167,073.42
Canadian Municipal - Debentures _
and Foreign Public Securities 522,659.70
Other Bonds, - Debentures .and
T SR e - g SR 318,006.20
Call Loans on‘ Bonds and Stocks 1,608,832.40

6,704,477-97




