
1

$bc Ittmtriarn Cirn
»

■ f!sV

.

Trade Review and Insurance Chronicle :• i
1 m 1‘ i

Teeceon
,,!£?-----------

PRINCIPAL CONTENTS OF THIS (MIS
Editorial i —- , | |p^

Ontario as a Mineral Producer ......... JSi&ff |3<*>
England’s Crisis ..............  .'....j.>i&SiB |3>0
Government Bank Inspdbtion ................. ..i.iStj- Ï310
French Trade Treaty ............................... ...,.44 i;- |j*«
Industrial Competition ............................. i* §41" if!1*
Senators Discuss Insurance ..................... i ' *33"

Finance and Economies i
Nova Scotia Steel Disbursement .............-Ik- Si

Dividend Changes ........................................ fli*lr*®> *33*
Bank Branches Opened and Closed .........-2$ .4 F334

-

Toronto, Canada, December 4th, 1909.ygl. 4J—No. 23. i
r

She jHonetarp €tme6
OP CANADA

B EVENT 8ATUNOAV BY THE MONETAMY 
PNINTINQ COMPANY OF CANADA. LTD.

Faso W. Field.■ 
MhaMS-Jiin J. Chubb.

A. B. JA4v<

> !«»► 
i is mt.

"ASTTa
ib h, •« Meswsel : »•< Tbe T

aT 5a4idH^hda ptyG bit m
IhM

One Veer - •

n ■*
ft f!| ;mSteak i

!rf ■ f3«4
S |*3i*f:Review of the Week 

Prices of the Week
Ol«1.7E«> :Li

Il

i « >. &
Spun in Railroad Building .....................*3«*
Alberta Railroad and Irrigation Com pan

ill fcs;
4 I 8*336If

3j.ll; .33»

irl-l #340'

1AovmrrtaiNO natbs on applmatmm. and Municipal Credit i :'r
Railway Bonds in London ....
Municipal Finance ...........
November Bond Sales .........• ••

OFF KB 1 Corner ONwreK
e Mein 7404, er Mein 7404, branch eseben«e 

■eeNne ell Neeertmente.
O. W.

EEd EdlwrUI lUppwsttdT,. Telepkeee IW1 
I • 4SI Board of Trade Buildin*. T C. Attae. EdhsNal

and ICiOwddL

R.dve Telepbaa. M. Bww’.ad
t eeeeleb-

______________ Oattr Ttmpls Snead T. k Ooa«k«.
Editorial Rtprncntitivt. Ttkphoo, «87 Ceetrai

ere eeet dfreet te Friday

i
ll !

Noven<ber Fire Losses .....................
Russian Court Makes Award... 
New Brunswick Compensation Case
Recent Accidents .............................
Recent Fires .....................................
liai Articles i
Review of the Month ......................
Money Flows Freely (Winnipeg)

All e letthem lete will
te

The Monetary Tlmee
ItMente neraod opinion* of fte I

InfOrmetlen teem Me
te eM In eieludlnc teem Me oelemne

All Infermatfen will he

'
-

confide ntlally.
TT

■I

roughly, $300,000. The Î909 record will j 
a further decrease.10 AS A MINERAL PRODUCER.ONT A»

The most important mineral in Ontario is|?i*v^a"d
One feels almost apologetic to discuss in December, ^ most important silver-producing region -is Cobalt. 

1909, the production of minerals during the twelve ^ Port Arthur district, where one or tteo «fvfr punes , 
months ended December, 1908. While recognizing the ^ operated during the year, contributed to Ontario s 
enormous amount of work entailed in producing such an ^ l9o8i ,9,444,400 ounces. Of the
excellent report as that of the Ontario Bureau of Mmes CobeltAolines produced .9,437/875 ounce^ bff* A" m- 
just issued, its value is considerably decreased by its pu over the output of 1907 of 94
lication eleven months after the close of the year under |k>w has the honour to rank third amongJIw "'W'P ^ 
review. The mineral output of Ontario during 1908 was dudng countries of the world. M«xico^eaÇ tkg 
valued at $25,637,6.7 as against $25,019,373 W and the United States comes second; Onttj-iosjtere o« 
The metallic products, the principal of which were silver, ^ world-s silver output in 1908 was •
pig iron, nickel and copper, furnished 65 per cent, of the Thjg year-s figures should show a stil|| 

total value, and the non-metallic substances 35 P^ cen ' portion.
Of the latter, the most important was Portland cemer^ coursc of prices for silver last, were no
while the value of natural gas produced m ‘he Province a ent to mining. The tendency W* <&>w»iward,
for the first time was greater than that of P®tr® ’ and has continued that way during the^gldmit „ year, 
former being nearly one million dollars aî*1^he . -^5 tend to restrict output, ao^.thii, has •"‘«•n
little over seven hundred thousand dollars. e Pr tbc case ;n the Cobalt camp. Had the mines 4> ^*d to
tion of petroleum in Ontario appears to be a decl g the production there is no dojibt tivy.could
industry In the near future, the seat of activity in this ^ ease. While it was ^tat«| W New
direction will probably be transferred to the *th®. • York recently that little profit could stheT
regions, north of Edmonton. N'atura! gas pr uc mining at ieSS than 23y7à. per ounce, *.*
Ontario is increasing considerably, the va some of the Cobalt mines who have
being only $253,524 and last year nearly $1,000,000. a||ege their ability to produce silvd| at »•*:*>

In view of the interesting cement situation in per ounce. 1 I 'M |j
Canada, the figures are interesting. Natur® r<K , \ Mr. T. W. Gibson, Deputy Mimste^of »#. Om-
cement in 1904 produced in the Province was v ^ tariof points out in his statistical l. •
865,250. This had declined in 1907 to^5’?97nd tbc p‘r<> melhod^mployed in valuing mineral Pro^u‘:^.f,^,a ^ 
year the record was blank. On the other hand, t P ^ purposes by the mining departma*itY|g ge 1
duction of Portland cement has greatly ‘"créa**^ dunng ticaNp an<j the several Jf*
|he past five years. The figures in ,904 were diverse. He cites one example, which ^owk ^t^te
m 1907, they had increased to $2,777.4/8- ^ vatue assigned to the nickel output of iy>8 W W
last year showed a slight decline from those ot ^ ,
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