T

i3

342 THE MONETARY TFIMES

MONTREAL [SECTION
G ESPT o LR

Editorial, -~ T.C. ALLUM qumun.. « A M. CLAPP

STREET RAILWAY TO ?L\I'l, FREIGHT.

Every Likelihaod ol Montreal (Emnpan) being Granted
Concession—-Brokerage Firm fand Ladies’ Depart-
ment — Banking and Filancial Notes.

Monetdry Times’ Office,
\ﬁpnhn-.ll August 29th

I'he strike of some 2 500 operggives of the cotton mills
at Valleyfield, is over. . The compa§ly granted the wages ad ]
Van f 10 per cent. to_the mulei$pinners, which was the
immediate cause of the strike, but used it to the remainder
f the strikers Outstanding grievapces will be submitted t«
the Labour Department for .xrbitr.uglu The strike has cost
the strikers $3,000 per day in wage§ or a total of $30,000

Cood Demand For Textile Coods. ;

|

lhe directors of the Dominion @Wextile Company recently

et and ‘declaréd a quarterly divide of 14 per cent. on the
ommon stock of the company, bélpg at:the rate of 5 per
nt. per annun A big demand fof all the products of the
mpany is being experiesiced and §i¢ earnings are satisfac
LOrY . i
I't wnd Island Railwag Company will hold its
1 4 ! it noon o Sl‘r?"lli‘:l 10th. From a recen
announcement By the Hom. L. ] Foﬂzi t, the company is now
Aving 1its own way, so that a ~..!1€ffjt‘b ry statement may be
S 1 1or { .
I'he annual meeting ‘of the Qu#bec” Railway, Light and
Power Company will be held on THes#fay, September ioth
't the railway of which it was ifgported in these columns
last week that Hanson Brothers, of Montreal, had secured an
ptio s the greater portion of thélistock at a price of $s¢
per share. , Further information upgh this subject may pos
sibly transpire at the meeting i

News of T. J. Chishoim. !
IF'homas J. Chisholm, funnerl{;of Montreal, has been
ated 1n Sicily, according to a jefter alleged to be from
him. It is now some seven or eig} years since Mr. Chis
sappeareéd from Montreal. JI§ was understood he was

ilties nd in order to extgigate himself resorted te
pract which bid fair to, introd him to justice.
He was one of the lpading spigjds in the formation and
t of the Montreal Cold Staige and Freezing Com
pany, in 1398, which company 4.11:1&;!0 grief after about twi

th e use ggcel

were in realfty not there at all, not-

vear d>ome of the goods 'shown tplbe in the warehouse, by
ling that the banks had .nL\'L'nul money upon them

Troubles of the Town Stock Office.’ | L
It would now appear that E; #rank Moselev. of the
M« y Sh Leather Company, Bff Montreal owing more
Tik half a million dollars than «‘}.’hm-n. as was first an
ihced Mi Moseley has agreet hand over to James
Robinson, to whom Moseley owed $§#.000, an annual sum of
er $5.00 for X years ',5'
Running a brokerage office angwind *’ appears to have

he experiment tried by J. B.} lrvis & Co., proprietor
Standa Stock Exchange, M#ntreal. This firm was
firét to -trvi run an up-towhiktock office, where the
flax catered forfl A demand of assign
ent ma a week ago by F F,;‘]),!;:;.;A'IH entered in the
as : d to the exténl of $1,000 on a cheque
irgest creditor is Mr. F. W, fH@schen, who appears as
tor to the extent” of $12,0808 The total liabilities
une 81 - the assets beingt alifew desks and a « uple
na
1 to 1 every | k‘:lxi_la- d that the Montrea
R be give th right to haul freight
n the city, « paymed® of a charge of ab
21 In the meantime the Trdfles and Labour Counci

tting in judgment upon #, and charginz it with
1t contract with the city Pu}' drawing building

1l for the new power house th& Montreal Ligcht He
Al Power Company lhe secretariof the « ympany derfie
that thes railway is doing anv haultri@ for anyone save itself
ind the city of Montreal i
Complaints of Light Company’s Cas.

I'he Montrenl Light. Heat. and I';‘j\\ r Company has sent

pl the statement of supérigitendent of the sanitary
p to the effect that the gas Sl)m»lll'(l by the company

nelling The (ui'np;m\' wrote the Board

Nolume 45,

———

f Health denying this, and stating that the Govetnment I
specti Bureau, where the gas is inspected daily for :
und quality, reported regularly that it was up to the standard
T'his test was confirmed in the .cdmpany’s own labora
Several of the aldermen commented unfavourably upon &
company’s claim

A complete statement of the real estate transfers in Mon-
treal and vicinity, during July, shows that ‘the aggregate
value of the transfers was greater than any previous July,
I'he total value on the Island was $2,781,501, all save about
$600,00 of this being transactions in the city, where the tots]
number of transfers was 329

Quebec Crop Reports.

Judging from the official Government crop reports of the
Province of Quebec, money should be fairly plentiful in the
Province when the crop has been harvested. These reports
cover a wide area, and therefore there are some generalities,
It would seem that about an average crop of hay has been
harvested, the guality being not very good, save in certain
sections, and that potatoes are generally turning out: well-
in fact, a very fine crop is reported in many places. These
two crops, along with oats, are probably the principal crops
of the Province

Oats will be good if the rust, which has been noticed in

i develop. The fruit crop gives
promise of being rather better than the average, apples bau
splendid. The make of butter and cheese is behind, but
prices are high and farmers have every reason to look for
ward to a large return from their crops.

The first annual meeting of the Pure lce Company, le
of Montreal, was held recently at the head office of the com-
pany, and was well attended, some twenty of the most pro-
minent sharehdlders being present,, The report of the work
of construction w submitted, and a vote of thanks was
tendered the directors. and the managing director, Mr
Bannell Sawyer

Ten Pounds of Ice for Shareholders.

I'he financial statement will be printed and mailed to the
shareholders I'he plant has now cost $40,000, and em-
braces a large storehouse with a capacity of 20,000 tons, at
Valleyfield, and a small delivery storehouse, in Montreal
The capacity of the storehouses will probably be increased to
50,000 tons this vear This company supplies each holder
of two shares of stock with 10 Ibs. of ice free each day.

At the Quebec Whaling Company’s offices, recently, a
small lump of what was pronounced to be ambergris was
recently shown. The general manager, Mr.. Bannell Sawyer,
stated that although the company had now been operating
three seasons, and had captured considerably more than 100
whales, this was the first piece of ambergris of which they
had’ had evidence As it was worth about $800 per ounce,
a very few lumps in a season would be sufficient to pay
dividends

This valuable product was a growth within the whale,
and was suposed to be a disease. That on exhibition looked
like a sac of ambeér-coloured fat, of about one inch diameter,
contained in the little sac in which it grows. It is
found, hence its value. It is used by perfume makers, an in:
finitesimal quantity having the faculty of retaining perfume a

About two dozen leading citizens, representing the Bo_m‘l
of Trade, the Chambre de Commerce, the Canadian Manufac-
turers’ Association, together with a number of nthers, met
representatives of the Underwriters’ Association todiscuss
the subject of the Montreal water supply.

Fire Problems Discussed.

Sir George A. Drummond’s speech was n'rm'\t‘n!a(ivcd

the feeling of the meeting He said that owing to increa

sompe sections. does not

risk of fire the question had now become one, absolutely,
of the diminution of 1nsurance If the present rates were
excessive or even profitable the companies would net be re-
fusing business as they were The question therefore was

how to ohtain adequate protection from danger of fire. That
matter had been allowed to develop as they had showed that
the City Council had not been sufficiently energetic in pro-

viding for the increased needs of the city. The water suppl!
being the crux of the situation, Sir George suggested that
the meeting ‘engag n expert to investigate conditions andl
report upon t} Same
Sir . Coorey Nmee met with general approval
though it lecided to entrust the matter to @
mal mittee mp d of two representatives of each of
he inte 1 bodie with several other business men,
with powe act he matter, the understanding being
that an expert was t be employed for the purpose men-
ned. The following were selected as members of the
mmitte M I J. Drummond and ex-Ald. Farqubar
Robertson, representing the Board of Trade: Messrs ¢

Roy and . S. D. Vallicres, Chamber of Commerce; Messrs.
S. H. Ewing and Jeffrpv Burland, Manufacturers’ Assocd

tion, and Messrs. E. S. Clouston. Bank of Montreal, and F.

H. Mathewson, Bank of Commerce.
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Summary of the

STOCK EXCHANCE THIS

The stock markets during the past
more attention than for many months.
started in Dominion Iron and Steel or
week, and prices advanced sharply on bot
ferred stock. On this day, sales were
early in the session at 18%, and before t
21% had been paid,, and 3,192 shares b
Preferred during the same time had adv
&, on purchases of 350 shares. The f
common and 455 preferred changed hand:
up to 23% and preferred to s2. Mond_a'
tion of the boom in price, common goin
ferred to 58%.

Toronto was a very. free seller dur
Many guesses as to who were the buyers
Ross was credited with trying to obtain c
{ financiers, whose names were unknowr
to be operating, in the belief that the
splendid p«:nm}iu It is now thought th:
ot in the ma

The whole market was in better sha
vances took place almost all along the
much better feeling on the *‘ Street.” [
money was not so hard to obtain.

The following is a record of the stoc
and Toronto exchanges The prices giv
nd lowest at each session

Morning

Price. Sales
Thursday, Aug. 22nd : :
Montreal ; 21 21% 337
loronto . 19! 40
Friday—
\'un”l‘.ll 217 22 975
loronto 21 22
Monday, Aug. 26th
Montreal 223 227% 2,405
Toronto 3 5¢
Tuesday
Montreal 2 24 2,390
Toronto 2 24
Wednesday -
Montreal 2 22 20
[.urr)n[.. 2 _*5
Thursday
Montreal 2234 380
Toront 24% :

The mining markets this week have she
undertone. Buying has been active, possi
likely settlement of the Cobalt strike.

Monday.—The tone of the Toronto m
business being fairly activee. Dominion
Points over Friday’s close. At Montreal, |
vanced quickly, selling at 587, an advance
Pared with last week and closed at s5. St
ed at 24, advanced Y2 point and closed at 2

|7m!- The tone was firmer on th
“mc considerable business was done. At M
Ton was very active. Two hundred shares
g at 24.

Wednesday.— The Toronto market was

;\fomrcal, buying was brisk, but there was
union Iron and Steel common down torz

T'Wl!. I'here were no features on

ket Buying of Tron and Steel at Montreal
0
MONTREAL MARKETS
e Montrea
Collections are not

coming in well
Crops 1
-TOPS begin to be n irketed there may be

in thi - -
5{([215 matter. There is nothing to cau
% generally speaking, are large, b




