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- Lord Kitchener is Mentioned as Secre-|Dr. David Starr Jordan Has Calc

tary for War During Present
Crisis

PRINCE OFFERS SERVICES

Prince Roland Bonaparte Seeks Privilege of Fight
ing for France—Busy at Ross Rifle Factory.
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SEARS-ROEBUCK.
The gross sales of the Sears-Roebuck Co. for
month of July amounted to $6

the
6,177, a decrense of
.366 per cent. from corresponding. month last year.
This compares with $6,092,1c0 in June and $6,349,
corresponding month last year,
We make comparison as follows:
1914, 1913.
.. $7,744,572
8,953,931

1911,
$4,757,376
5,618,029
6,449,703
5,971,678

January

February

March .. ..

April

May

June

July .. . 6,326,117
For seven months

6,349,
sales were $54,227,129, an increase
of 5.79 per cent. as compared with 1913,
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Conflict

PROBLEMATICAL THEN

- | Figuring on What
Possibility—Statistics of Leland Stanford, Profes
sor at Present Time Doubly Interesting. *

The menace of a general European war lend: paMi

cent book, “War and Waste”:

“What shall we say of the Great War of Lurope
ever threatening, ever impending, and which noverj)

comes?
anly speaking, it is impossible.
reckless and godless men nothing evil is impossible.
It may be, that some half-cra
some harassed minister of state shall
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half know-
zive the signal for Europe’s conflagration,
, the

or
ing In
fac reced signal has been given more than once
within the last few months. The tinder is well dried
and laid in such a way as to make the worst of tkis
catastrophe.
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lurks the sinister figure of Russian intr
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Austria, carcless of their neighbors, careless of

obligation, find in this their opportunity.
nations of Europe in their degree are bound to one
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ted to keep the peace even in her
own interest, for both, through debt abroad and dis-
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malcontents.
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Richet, of the

are by
University of Paris:-
Mes. |
2,600,00
1,600,000
3,400,000
3,601,000
2,800,000
300,600
7,000,000

Austri
England

France

Roumania ...

Russfd ... . iiniiiiinnrineonoenoacsenoss

..... 21,200,000
concerned in the question of whether the obscure Al-
ranian port of Durazzo should fall to Servia or to Aus-
tria, neither of the two having the slightest claim to
should rush into the fight, the expense would run
$50,000,000 a day, a sum to be greatly increased with
the sure rise of prices.
The table of Richet (here transiated from franes to
dollars) deserves most careful attention:
1. Feed of men $12,000,000
2 : 1,000,000
3. Pay (European rates).. .. .. <. 4,260,000

Feed of hors

Pay of workmen in a als and
(100 a e E gu em umes ey

. Trapsportation (sixty miles, ten days)

. Trapsportation of

porta
day).. 1,000,000
2,100,000
provisions < ee 4,200,000
- Munitions—Infantry, ten cartridges

4,200,000
1,200,000
400,000

4,200,000

. Marine, two shots a day
. Bquipment
. Ambulances
($1 a day)
. Armature

..... 500,000
.. 500,000
s e+ w4 w. 0,000,000
Help to the poor (20 cents a day to one
in ten)

. Reduction of imports

6,800,000
2,000,000
Total per d: .. $49,950,000
“To all “we may add the
horrors of the air, the cost of aeroplanes and of burn-

5. Destruction of towns, etc...

this,

ing cities which this monstrous abomination of murder

may render inhumanly possible.

The nation which
uses instruments like these against a sister nation can
boast no advance over the red Indian and his scalping

knife,”—New York Sun.

AROUND THE CITY ALL

Controllers Opened Tenders for Construction of Park
Avenue Tunnel and Steel Water Conduit.

The first business of Mayor Martin and Controllers
McDonald, Hebert and Ainey y sterday was to open
tenders for the construction of the Park avenue tunnel
and for the construction of a steel water conduit. Be-
fore the tenders were all opened the Mayor was sum-
moned to appear in the Superior Court, and Commis-
sioner Hebert took his place. The lowest tender of
the six given for the tunnel on Park avenue under
the C. P. R. tracks was $176,176.20, given by Messrs.

. A. Ott & Co,, and for the conduit $17,646.63.

was decided the the chief
engineer for a report, and to Engineer Vanier as well.

The various tenders opened

to refer tenders to
vesterday and the
cheques deposited with each as surety of good faith
were as follows:
Steel Water Conduit.
Tender.
$17,646.63
19,347.40
Avenue Subway.
$176,176.20
......... .. 185,000.00
Edmond Belanger ». .. s 194,000.00
The Kennedy Construction Co, 203;134.00
Theodule Lessard 207,900.00 20,790.00
T. L. MacBean .. 22,500.00
It is expected that a quick report will be made by
Chief Engineer Janin, as the Canadian Pacific Rail-
way has taken down its barriers on the company's
tracks on Park avenue, where Park avenue Extension
begins, on the express assurance that quick action
will be taken. The removal of the barbed wire does
not mean that the company waives any of its rights,

Cheque,
$2,000.00
1,934.74

Laurin, Leitch Co,
Alfred Fion

Park

e VR e L dg ol S i e $17,617.62
20,000.00
~19,400.00
20,313.40

TO REMAIN IN PORT.
Gibraltar, Aug. 4.~ The Orient liner Otway, from

Was Then Only. a Distant

cular interest to what .Dr. David' Starr Jordan, Am- i
erica’s distinguished peace advocate, said in his re- || Mr. Hamilton Gault, of Montreal, has offered to

We shall say that it will never come. Hum-
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“Not in the physical sense, of course, for with weak, |

Prof. Charles {
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caryed by Alffed Talman, 51 years ago.
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Because of War Englsh eapitalists have
'$1 0,000,000 deal for Oklahoma oil*fields.

Tie coloréd citizens, ‘of Montreal,

have offered
+| faige a batallion 200 strong. :

(]u(wl only temporarily.” A t
1rniso a regiment at a qost of $100,000.
}ruim- and equip @& thousand men for the front.

Constitutionalists has bégun on Mexico City.
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A German spy has been operating in Montreal, se

Edward F. Hilton, of Nelsonville, N.Y., gave hi:
watch to a robber who fled throwing away a re
valver., It had no trigger.

John Savage, the actor whe was one of the origina

And the | quartet in “The Old Homestead,” died in Brook'yn, | resulted in an immediate skrinkage in the security

nged OH8

2

years,

The Natfdnal'Highways Protective ‘Associatio
i ts 141 persons'killed by vehicles in the New York
Pity streets”since Jan. 1.
ince 1909,
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This is the lowest re ~r

} % L. Day & Co. and Henshaw . & Co. give ac e
4.1t regular auction sales in Boston will be discon.ir -
ued during closing of Stock Exchange.

Member of New York Stock Exchange
committee says “if general European war should com:
the Exchange may be closed all summer.”

governing

The body of. Algkander McCnllough, of Mont eal
was found badly’ mutilated on the track near Fem-
broke, Ont.

Six thousand Freemasons, who have been drilling
for years in their Temple as a means of recreation,
could be utilized as a garrison in Montreal.

Dr.

23 year

oy Tyrer, and Alexander L. MeCorquodale,

sult of the death, through an illegal operation, of AMiss
Dorothy Lebnard, 14 years. /
. B N

Marie Soriano, pi”pd in a circus at Coney 1s t
as the “armless wonder of the world,” when marr.ed
the marriage certificate with 10
between the toes of her right foot.

signed a pen ad

Baltimore, Chesapeake and Atlantic
pany for $25,000 because one of ila stew

and kissed her.

tailwe. Coni-

The British Admirnlty h.mli

hibiting the use of wireiess wjtfiin the waters of the
United Kingdom by merghtitmen. which
nantle their u]»p'u'nw.‘ when ordered.

sec an order pro-

must dis-

There are ra:d to be 200,000 men now In Canada be-
'onging to the y4lligerent countries who have had
crevious miliv y3 raining Most of them are unable
0 provide funds for pas :age.

Vincent Astor has
cliff, N.Y., a sttip «
to the New Y¢ - k'C
5,000,

ve sented to the village of Rhine-
jand to be used as a highway

U Station. The land is worth

Fifty brokers hiave Informell' London Exchange com-
mittee that they would be edmpelled to default on ac-
rount of postponement of the Paris settlement. This
was one reason for closing -London Exchange.

Col. R. M. Thompson, member of failed firm of S.
1. . Pell & Co., may yuse his personal fortune, esti-
mated at many millions, to.pay off creditors of firm,
tthough Col. Thompson is said to have only $100,000
invested in firm.

Egypt's first genuine law-making Parliament, called
he Legislative Assembly, has just
intil November 1, after six months
which would have done credit
nost parlous legislative body in Europe.

been proroguec
of tumultuous

‘aw-making to the

The list of infectious diseases notification of whicl
must be made to the municipal authorities has been
ncreased by the Provineial Board of Health, so as to
nclude whooping cough, rubeola, purulent opthalmia
neonatorum and infantile paralysis.

One of largest stockholi}ers in both North German
Lioyd liné and Hamburgh- American liné, steamships
f which were withdrawn from transatlantic traffic
Friday, is German emperor. Large part of his private
fortune Is invested with the two companies;

To extend business cré@lit in present war emergency,
Netherlands Cabinét and’bankets of Amsterdam will
form syndicate of banket®, which will be supplied by
Netherlands Bank with$80,000,000.

v S

American ships fitted<for carrying coal are so few
as to he negligible. Several Boston interests econtrol
modern coal colllers, having a carrying capacity of
6,000 to 7,200 tons cargo each. There are about eight
of these colliers that are so built that they could
engage in oversea trade.

The chief imipulse for final decision to close Ns.w
York Stock Exchange came from foreign banking
houses. It was found that morning’s cables contained
selling orders that would probably luwe'swamped

Australia, arrived hete tosday, and Whs ordered to
remain ih port. e ist | L35 AL

& turtle caught at Spring Valley, N.¥,, bears letters
called off
t All civie employes who go to the war will be: re-

Mr. R. B. Bennett; M.P. (Calgary), has offered to

The advance of over 79,000 well armed and equipped

curing information as to thé eity’s military strength.
SJ

re-

,l
|

a clerk, are in custody at Toronto, as a re-?

]
Miss Katharine Kenny, of Baltimore, is suing the

Mere Shadow of Pai-turppegh Con-
flict Caused Enormous Shrinkage
7.of.‘. Security Valngs

| FRANTIC LIQUIDATION

500,000 Shnrl:l‘v of Am.rican Stocks Have Been Thrown
“on American Markets by Affrighted European
: Holders, Says “Adams,” in His Weekly Review.

to

(Eicluliva Leased Wire to The Journal of Commerce.)

New York, August 4—I have it upon the highest
authority that with the re-opening of the Stock Ex-
change every means will be taken by the banks and
leading financiers to restore normal conditions and
re-establish values. Economic factors in this coun-
try should make this process, once hysteria passes,
comparatively simple. Though the country has lost
a vast amount of gold a large amount of the metal
remains in bank and treasury vaults, the volume of
idle money awaiting investment is tremendous and
the return of confidence in view of our big crops,
cannot be long delayed.

- “War is Hell.”
When Sherman said, “War is Hell,” he was moved
by its physical aspect. A world panic last week illu-
minated its disasterous financial possibilities. The
fiere shadow of a conflict between the European
owers—a great battle royal between England, the
Hdhenznllprns, the Hapsburgs and the Romanoffs—

values«of at least a thousand million dollars.
would be the effects of the actuality? No one knows,
Their very cnormity—and this undoubtedly is the
main reason for the belief of world bankers that the
worst will not happen—suggests that black as things
look a general war will yet be averted.

Financiers ahd the Market.

Matters have a more reassuring look,

gave Wall Street a
It is realized on all sides that in
spite of Burope's debacle strong intrinsic forces in|t
lucky America are working for recovery.
tally,

What

, of Stock Exchange dealings

Lreathing spell.

Inciden-
had borne in
upon it a new sense of the financial importance of the
New York Stock Exchange through the latter's keep-
ing open after every other institution of the sort had
succumbed to the crisis. New York
bankérs faced the unprecedented ordeal with charac-
teristic courage. The conferenee at the office of
J. P. Morgan & Company, Thursday night, at which
J. P. Morgan, Francis L. Hine, Henry P. Davison and

El

of course, the whole world has

c

universal %
1

if

This meeting, I may add, also furnished more than a
“uggestion, those who were in attendance aver, that

8

void. of the qualities which made its founder a power
in grave emergencies.
Liquidation.
I unmderstand that as a result of affrighted liquida-
n rearly 500,000 shares of

il

American stocks have

Abroad, of course, holders of our | !/
badly by Austria’s bomb-
With the looming. up of a general war they
panic-stricken apparently that both
vestment and speculative holders made our market a
dumping ground.

i ary in this country.

} securities  were scared
nell.
ecame

s0 in-

it
sU

ing houses and their entourage stepped into the
breach, doing what they could to stay the decline
Kuhn, Loeb & Company, and J. P. Morgan & Com-

pany led this mid-week movement, the aggregate of

w.
n
stock taken by these and other banking interests and hg
by investors reaching undoubtedly a very large total
But with the suspension of all exchanges abrdad or
At nc
dme, I am informed, was there any thought (»f:;| great
banking pool to support securities such as wag formed
in the of 1896 2,000,000
shares. On the contrary, each interest acted inde-
pendently in its own speciality. That this combined
ffort proved powerless to prevent almost utter col-
lapse in the security market shows how unparalelled
was the strain.

L

Thursday potential buying almost vanished.

ol

Bryan panic to purchase to

th

As a matter of fact, however, the
spectre of a general conflict in Europe stole on the
markets like a thief in the night. It was so_por-
The old dread of
‘nvolving the whole of Europe had caused many a
nightmare. Only two years ago, people recalled, the
powers were, almost at one another's throats. On
other occasions, prior to that, they had seemed irre-
vocably on the brink.

f

tentious it was scouted. a war

‘o
Jut the real 1o
ways been sidetracked by diplomacy.
had not been a general war in a hundred years, almost
—not since all of Europe combined and erushed the

thing had al-

Jesides, there | T’

French at Waterloo. hi

A Bolt From the Blue.

What was that bloody conflict, so people reasoned
last week, compdred with the one that threatened?
A mere skirmish. The probability of six or seven
million soldiers going to war behind the guns of these
world powers, as I have said, loomed up almost over
night. So when real panic intervened bourses
:losed, commodities became demoralized, gold went to
the other side by the ship load. And the wonder is
averything considered, that the decline in own
security market, drastic though it proved, was not
greater. That such was the case is due of
course, to the fact that extensive liquidation had al-

th

L%
our
of
not
ready taken place and that the general price leyel was | I'0
already low,

A Comment.

Apropos of which a financier of the first rank re-
marked “the world's affairs have become so inter-
related that what disturbs one country affects all. We
»n this side are not immune, But we have made a
showing which in my judgment is sure to redown in
time t0"6ur ‘tinancidl advantage.”

Foreign American Investments.

That European investors do not own as many Am-
arican securities as they did two yonr}u ago goes |
without saying. In 1913, with the Balkan war, they | of
unloaded a g.ront quantity of our stocks. They have
sold off and on since and for varlous reasons. But
bankers in touch with the facts tell me that notwith-
standing the widespread impression that foreigners
;3,“ to-day only moderately interested in our stocks
'.I'n,d.honds_they still have very large ownership in
them—probably $5,000,000,000 par value. Of steel
common and preterred alone approximately 1,500,000
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world over is much the same and it will he

bers and. clients lost millions.
the recent
troubles, however, date further bhack.
were the sequel of the death of its foupder, Roswell

But on this side international bank- | -
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zave him their confidence and their money.

sertain prestige in finance.
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laid stress on this point
keep very strong in cash.
Eaton, president of the American Car
Company declared to friends tha
its power he would oppose -paying dividends 0 '
Foundry common till his company had accum

The position of Car and Foundry in tl
significant reflection of it. be il
been one of the highest selling stocks on the <
quently ranging over 50, though paying
cent.
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which just new is not nnrninx them by 8
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CUBS ARE DROPPING

Chicago Nationals Lg.ing Ground
Slump—Will Play International
the War,

in Spite of &
Tennis in Spite'¢

—_—
The Royalg started out wel] in the Jerge
series. That is they won the contest, ¥
reason of good defence work, but becayge thes
the Skeeter pitchers hard. The locals mage six 6.
but’ still were able to make the grade. Shoulg §
show the form that won the m

series for them, the locals ought t, cle
Skeeters’ this week,

+ but pop ¢

an up on g

The Indians, thanks to good Pitching
feated Rochester 4 to'1 and kept the Iy
first place; for the Orioles lost anoth
on their way down the ladder.

by Lee, gg
stlerg out of
er to the B[mu

With Mathewson in the hox the ;
win one of the five game series wii) the Reds, (y
cinnati closed their New York ses Ons with g dnmﬂ;
header. They hit Matty in the first bug the Glaity
bunched good ones off Red pitchers ang won by
five run margin, 7 to 2. %

In the secong thy
: E e R
were 0 to 4 in the 8th, but in that session they pou::‘

lants manageq 1y

' The Cubs are now five games behind the leaders, tor

esterday,

White Sox broke the Athletics' winning streak ye
rally in the Sth inning, i

Notwithstanding the war in I
ional matches for the Davis cup will he played ag

cheduled, in alkprobability. Phe Australasiang i

1 of this week jp
3oston and the winning nation wij| meet the Amert.

ans next week at the West Side courts jn this city,

et |

sted stocks, to say nothing of bonds, Nothing seems

human nature the
surprising

recent events in Wall Street do not lead ultimately

N ) to the.reinvestment of oreign capita
other bankers were present had a reassuring influence. < g ©f much foreign capital in Am-
erican securities.

In last week’s melee. even foreign

overnment bonds were difficult of sale in, their home

Z markets, T ying ver Surope w. i

{ the head of the Morgan house.is by no means de- 8 he buying power of Europe was tempof.
arily paralyzed.

ta

On our stock
1ly the most speculative railw
y exchanged for cash.

exchange coinciden-
ay shares were regd-

The House of Flower. A
With the Flower failure an old land mark Pasges:

}i been old within the past week by Ruropeans to buy- | Partly the suspension of this histeric concern was

e result of the debacle of 1897 in which its mem-
In part it was due'to
shrinkage. The

primary cause of its

Largely they

Flower, in 1898, Individpal-
v, in the great majority of cases, is the keynote of
1ccess. Nobody can be justly blumed for not dolng
hat the late R, P. Flower did for as a business gétter
Wall Street he was in a class by, himself. Some-

Personality counts.

)W he had the magnetism whicl attracts the rich

In manner-and appearance more like a farmer than

broker he had the faculty of gathering around him

big leaders of finance and speculation. Thess
His sim-
icity, rugged honesty and inborn optimism appealed

them irresistibly. The less rich and many who

were poor were attracted to him by other qualities
nerhaps.

He was charitable. e huilt the hospital

at bears his name. He was true to his friends. He

zave much money to men who were down and oite
He had been

in Congress. He was an ex-governor
the Empire State, ~Hfs politic:
The money kings, a8
backed him. William
Henry H Rogers, D. 0. Mills, Anthony

Brady, George Pullman, H. H. Porter, the Brew:

power gave him &

and

r whom the Flowers did business. But there wer
ores of others. After the death of Roswell P. Flow-
, too, of them remained loyal to it. Then
Henry H. Rogers, its

most

s orders in lots of 5,000 to 100,000 shares, H.H.

ne st of
Porter and the elder Brewster died in the midst 0

More recently Anthony N

eir business activities. ;
¢ ations

up to the-iast muintuined his rel
Sc hesiles the causes
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areve the march of tane

I*. I'ower Icit no male heir. [rederick 8. FIW:
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& fOr years the governor's pacoaer and P
The sympatly
friends went out to him in his troubles

belief that the latter will prove
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Big Surpluses.
Plainly the, policy of corporation
to build up big surpluses.
me months back the chairman of th
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Years ago Frederick B
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wa, Ont., August 5.—Nothing
18 to the disposition of the (
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mobilization and for local ds
‘an expeditionary force from (
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