
mWW/-

-

;-é

THE JOURNAL OF COMMERCE,SSVOL. XXIX. No. 218 I vQL XXIX No. 218 SATURDAY, JANUARY 23, 1915 PAGE FIVE
HEARING IN CANADIAN-AMERICAN

POWER CASE TAKES PLACE MARCH 3.
Albany. January 23.—The up-State Public Service 

Commission at the suggestion of the State Depart­
ment at Washington has re-opened the case of the 
Canadian-American Power Corporation of Buffalo, 
whose capitalization and plan of operation 
cently approved.

URGES VOLUME OF SUES ON 
MM STIC! EXCHANGE

TLACKAWANNA OFFER» PRIZES

[Hon Bank
F CANADA

FOR ACCIDENT PREVENTION.
January 23.—At every colliery of the 

Coal-Mining Department of the 
wanna and Western Railroad.

New York, ;
Delaware, Laclta-

SITU IMSplacarde have been 
i P°sted offering $100 in cash prizes for the most valu- I 
able and practical suggestions for 
vention of accidents.

Buying i, Pr.ctle.lly .11 for lnv.rtm.nt PurpoM. .ltd 
Investors Prefer Stock, te Bend 

fere M.ny Good Opportunities end Gotten 
is Claiming Attention.

safety or the pre- 
The first prise is $25. the sec­

ond $26. the third $15, and there are two of $10, and 
four of $6 each.

Wheat Of-! This action follows the notification of the State De­
partment by the Privy Council of the Dominion of 
Canada that licenses under which hydro-electric 
ergy is exported from Canada are renewable each

i
Believe That Effect 

on Market will not 
be Great

Large InterestsE.tabli.hed 1865.
Money is More Plentiful and a Great 

Many Things Go to Bring 
More Normal Times

D OFFICE 
Capital ..

- WINNIPEG.
......... .. •• *6.000^00

3,400,000
............Over 80,000,000

The management of the 
cial effort to reduce and 
about its mines, and is asking for 
every one of ita employee, 
consist of not over 1.006 words and are to be deposited 
in one of the thirty-five large boxes, the size of let­
ter-boxes, labelled "Safety First Suggestions. ' Stall­
ed at each colliery.

This is only pan „f

company Ik making a spe- , 
prevent accidents In and 

suggestions from

year, Messrs. Oswald Bros., the local 
not as a matter of form, but as a matter of “substan- the following in 
tlal significance.” This means that the Canadian 
Government at any time

stock brokers, eay
a circular just issued:—

We wish to draw attention to the increase in the 
reserves the power to revoke ; vdlume of trading in the Montreal Stock Exchange, 

a company exporting its power across As the war has caused demoralization in
ticular trades, owing to the stoppage of all conetruc- 

Jn view of this the Public Service Commission is ; t,on work and the falling-cff in general business, 
considering the wisdom of withdrawing its order which stocks which are directly affected by this demorahza- 
permitted the organization of the Canadian-American j **on Cflnnot be offered down below prices at which 
Power Corporation, which purchases its power from the Stock Exchange closed before the war. For this 
across the border. reason these stocks are unsalable.

trading market, however, in many other stocks, and

r*
The suggestions mustMISSOURI PACIFIC WEAKalt President.

Balfour . General Manager.
Assistant General Manager

ink having over 320 Branches in Csn- 
lding from Halifax to Prince Rupert 
sellent facilities for the transaction of 
icription of banking business. 
ers‘ Cheques and Letters of Credit In. 
ible all over the world.

the licenses of 
the border. some par- STEEL IS BETTERlhaw

Sentiment Evinced at New York, Where 
That Bulls «t Heart Have

Reactionary
Many Believe

Switched Around to Bear Side.
Considerably More Activity In Copper Market—Prices 

Now Better Than for Several Months— 
Situation in Spelter.

an elaborate and comprehen-

a serlea of connnit- 
aiul devices, 

will be sifted.

sive plan for the promotion of safety in the 
The Lackawanna has formed 
tees to have charge of all safety work 
and through which all suggestions 

The central

; 23.—At the opening the stock 
Attendance

New York. January There is a free
dull and a little heavy.

still a reactionary sentiment
A hearing in the matter will be given (Exclusive Leased Wire to Journal of Commerce.)

Boston. January 23.—It Is becoming trite to say 
committee consists of the superinten-] that the financial situation Is Improving. Indeed. It Is 

ent, w io is chairman; the general attorney, who is Quite normal, money Is very plentiful. The proposed 
secretary, the chief engineer, electrical engineer, su-, dissolution of the gold pool, the expanding Invest- 
per ntendent of construction and repairs, superinten- ment, demand for securities, both storks and bonds.

the superintendent of the 
districts into which the Lackawanna

ons made in all parts of the Dominion 
•ns promptly remitted at lowest rates 
ige. 68
Eng., Branch,

market was 
was light and there was 

traders, many

on March 3. I
some companies will be favourably affected by the

of whom although bulls at CURB MARKET HELD STEADILY. Penmans Limited, for instance, will doubtless 
New York, January 23.—Except for reaction in benefil fvom bi8 war orders, and the demand for tin-

Standard Oil of indianu. the curb market held its ; ned S°ods has helped B.C. Packers. The Laurentide !
position well, with most stocks about on a parity f'°' hus benefited greatly by the increased demand i
with previous closing levels. for newsprint, and while shareholders will profit j

CrtLd switched around to the bear side for 

United States

6 Princes St.
Steel opened unchanged at 52%. but. W. ASHE, Manager

next few transactions, 
no credence was given to the 

dividend would be passed at a meeting

dropped to 51% on 
servative quarters

I Branch, G. M. C. Hart Smith, Acting 
Manager, Haymarket, S. W. 

Correspondence Solicited.

dent of washerica; four und the continued en.se In foreign exchange are nil In- 
opemtiotiM arc j dlcatlve <>r the easy financial position of the country.

This naturally being reflected In an Improving - busi­
ness situation.

Transactions in Indiana were recorded amounting eventually from the valuable water power which has 
to about 80 shares at from 160 down to 455 and back l>roved a phenomenally cheap development. In the | <nil,ti and a special engineer, 
up to 465.

Kelly Springfield Tire reached n« 
common at 95% and re-acted to 94.

that
directors next Tuesday, although it was ad- 
that the showing in the quarterly statement 

of the most unfavorable ever issued, by-

rumors

mitted 
would be one

meantime they get 5 p.c. return on the investment at
FIRM TONE CONTINUES IN

New Yotk. Janunrv 23. 
far as prices 

National Conduit and Cable 
over 250.000.000 pounds

The increased earnings recently published by 
the Montreal Bower Co. would indicate that public 
utility companies are not suffering 
Possibly Street Hallway earnings

Sl'-i-l semis ni last to have taken a turn for the bet - 
w 1er. with renewed activity In this line seen in larger 

h*' Hie railroads fur rnll.i and other nccessi-

COPPER MARKET.
*'oopiv market 

are concerned, hut estimate .if 
Company of stocks

w record high fur
Bethlehim Steel opened % off at 49.the corporation.

Southern Pacific and St. Haul were relatively strong j 
features, the former opening % up at 87% and the ,! Kerr Lake 
,ater gaining l, at 9214. I Store» . . .

from the war.
,.rfalling off tem-4=« 

9% 
1 %

93' porarily, but the earnings of these companies are 
bound to be fairly steady. Ogilvie Milling Co. has !

January 1st, compared
with 91,439.000 pounds in this country January 1st. slllcrab|e i"ilvi;\. mil strength, ami prices are 
1914. has had something to do 
advance.

.......... .. U" market tills week has taken on
j Canada Cupper . ...
! El Paso.............................
Northwestern 5's ___
Montreal 5's ..............
Film ....................................

i Standard Oil. Indiana .

1%
almostMUND B. OSLER, M.P., President 

MATTHEWS, Vice-president
« ith checking further brietr than for several months. In spelterof the conspicuous stocks In the trading, and 

the milling companies are all doing good business.
New York. January 23.—Good support was given to 

the stock market during the first hour, but traders 
expressed the opinion that the selling would ulti- j 

it and in that belief they adhered I

%
unique situation linn hetui created by the sudden stop-

Saies are reportedThe buying is nearly all for investment, and in­
vestors seem to prefer stocks to bonds, although many 
good Canadian bonds can be had to yield over 6 p.c.

The strength of the New York market has gone fal­
lu restore confidence here. With low money rates and

"ii basts nl 14% cents, the page of supplies from Important producing countries, 
absence «if ,llu* boiv new high record price has hen made.price prevailing y<-si«rduy.

detail
4%inately overcome 

to the selling side.
Some of them said the market .was full of stocks. 

Towards 11 o'clock the trading became dull but stocks

to foreign demand „„ win, I, strength of NowBOGERT, General Manager York prices seem SKILLED WORKMEN PLENTIFUL IN CALGARY.
Calgary. Alla, .lainmry 23. The report, that thereOn.- large ...... per company expressed the opinion

that the metal market was advancing loo fast, and » scarcity ..f im n in Calgary to erect the steel
that the only development likely to restrain it was in- and concrete bridges, which the city has authorized. Is 
creased production believed to he under wav bv manv 'b-nled by the Hoel.-ty of Bridge, Hlructùrul and Re- 
companies. inforced Ironworkers.

SALE OF FACTORY.
showed little rallying power. Chatham. Out., January 23. -The Defiance plant hi*h investment yields it is only natural that Am-

There seemed to he considerable selling for Lon- ‘ a"d faclorv in Lacroix street, fur some time untenant- "lean stocks should be in demand. The turning of
don account, the sales being relatively heavier in j °d becau8e ,,f lhe depression In trade, is the subject j trude from Europe to the United States snould stim-
Stecl, Union Pacific and Erie than elsewhere in I »f »alc between the City Council of Chatham, and the business there, and the stock market

Augustine Automobile Rotary Engine Company. A fair wou,d doubtless discount any improvement of that 
offer has been put forward by the company, which has 
been endorsed by the Board of Trade, and the

rust Funds Should 

Be Deposited The union has flirt her supplemented It* denial, by 
issuing to the ratepayer* and public of Calgary a 
statement, in which it guarantee* to provide the ne-

the list.
Large interests said foreign selling did not sur- ! 

prise them as they had expected it.
It was their belief that its effect on the market 

would not be great.
Missouri Pacific was one of the weakest features, 

selling off to IBs. but even there only about half of 
its recent rapid rise had been wiped out.

NO CHANCZ IN STEEL VALUES.
New York, January 22.—Steel 

changed, while $l.m 
maintained on bars

nature.
The fluctuations in wheat offer good trading op­

portunities, and speculators are turning their atten­
tion to grain and cotton.

nga Account in The Dominion Bank, 
ds are safely protected, and earn in- 
lighest current rates.

prices continuematter
| has been remitted to the City Council for cun Arma- l»er 100 pound basis is being cessary quantity ..f capable and experienced laborer*. 

• iml shapes, some concessions are
re purled on plut,» due to small demand frum CHICAGO WHEAT WAS NERVOUS—
ment companies.
Railroads continue

ayments are made, particulars of each 
n may be noted on the cheque issued, 
turn becomes a receipt or voucher 

icelled by the bank.

FLORIDA LINE WILL SHORTLY
COMPLETE LINK WITH SOUTHERN.

New York. January 28.-—The Gulf. Florida & Ala­
bama Railway Company, have recently placed an

Tin-plate mills CORN AND OAT8 FAIRLY STEADY.RAILWAY STATION DESTROYED.
Berlin, by wireless, January 23.—Destruction of 

railway station at Chenctny. near Kielce, in Russian 
Poland, by Austrian artillery, was officially 
nouncetl here. The building was filled with Russian order with the American Bridge Company for the 
soldiers when it was struck by a shell, and all were bridge carrying their line over the Alabama River

fairly busy.
to order moderately. 

R Is estimatif that about 500,000 
been purchased in

'liicax«i .human 23. Wheat I* nervous. There whs 
special pressure from country or from speculative

ton* of rails ha \ e 
current buying movement.HERON AND COMPANY ISSUE

MINING TABULATION FOR 1914. |

. *’ | killed.
Messrs. Heron A- Co., members Toronto Stock Ex-

Most roads 
purchase in normal periods.

are buying about half the tonnage they w,urc*e*. 11 whs thought that a moderate decline would
lead to a little export business.

Corn was barely steady, 
mission house 1 i«i11i<In t i«• 11

I near Pine Hill. Alabama.
J This contract involves the construction and erection 
ready for traffic by July 1. 1915, of a draw soan 292 

50 f(,ct in length, two through trusses, each 146 feet in 
length and three deck plate girder approach bands. 

2 . j each 45 feet in length.
The structure will be built under the specifications 

Interior1 of t,le American Railway Engineering Association and 
designed for Cooper’s E-60 Landing.

Tills bridge, when erected, will complete the exten­
sion of the road to a connection with the Southern

There was sea tiered 
Weather conditions are fn -NEW YORK COTTON MARKET OPENING.

ISgw lock, January 29.— Cotton market oponed *r,iI.I,- i.. li.nvv arr.liuK.
steady. Mardi, 8.76, up 13; May, 8.93, up 111; July 
9.12, up 10; October. 9.33, up 10.

change, 16 King Street, West, Toronto, have issued , 
their 8th Annual Tabular Summary covering all the 
leading Canadian mining companies.

The "Summary," yvhich is most complete, h«:_ been 
I compiled with much care and s uc.vs the capitaliza­

tion, shares issued, acreage, shipment s, dividends paid 
j to date and present rate, number >'f shares traded in 

during the past year and price, range to date, of all 
'■ the active and many inactive stocks.

The tabulation is a most valuable 
; cnce, and should prove of interest 
.or leader, ift.&c. sliW£s.Iof,*lxe.-'-mil,-gobl and silver 
: mining companies of Northern Ontario.

Copies may be had free by addressing the firm.

RIO COFFEE MARKET STRONG.
New York, January 33.—Rio CofTec market up 

reis. Stock 505,000 bags, against 418,000 last 
| Santos unchanged, stock 2,010,000. 
i 199,000.

Port receipts 63,000 bags against 30,000.
| receipts 86,000 bags, against 46,000 in 1914.

Rio exchange on London unchanged at lid.

Guts were steadier with other market* 
firing*.

Range

small of-THE

Y ear ago *2
COTTON GINNING REPORT.

Washington, January 23.— Cotton ginned to Juirx 
ary 16th totalled 14.907,942 hales, excluding llntors.
' ear ago, 13,582,036. Amount ginned between Janu- May 
ary 1st and January 16th was 460,319.
234,316.

Friday* 
II u.m. (’lose.Low.

Year ago. 125%
one tor refer- , 

la every invest; i j M:i\ ...........79 %

j Lord John Fisher of Kilvorstone. First Sea Lord of Mac . 
the Admiralty, is confined to hi* residence with an at­
tack of influenza.

INTERNATIONAL NICKEL CO. Railway at which time it will become an important
New York, January 23.—The large block of the In- fac,or in the through business moving to and from

;d in 1836
arporated by RoV-a! Charter in 1849.

............. 84,866,658.66

.............83,017,333.33

7k;, 7H%
LORD FISHER HAS THE GRIPPE.the Gulf Coast.ternational Nickel Company stock purchased 

time ago by Dominick and Dominick, from one of the 
members of 8. H. p. Pell and Company, in addition 
to another lot of the same stock, which Dominick

Capital..............
FAIR TRADE DONE IN BURLAPS.

New York, January 23.—There is a good call for SUGAR MARKET FIRM
New )«iik Jiiiiuar> 2.7. Sugar future* marketOREIGN EXCHANGE STEADY. and Dominick acquired, lias all been disposed of to" lightweight burlaps in the local market, and

f Npw York- January 23.—Foreign exchange market investors, 
opened steady with demand up %.

Sterling—Cables 4.84 11-16: demand 4.84%.
Francs—Cables 5.18%: demand 5.18%.
Marks-Cablcs 87 7-16; demand 87

5 Graccchurch Streét. London
Iffice in Canada: St. James St 

Montreal siderable quantity of these goods has changed hands NEW YORK COTTON STEADY DESPITE
BEARISH GINNERS REPORT. March3. MACKENZIE, General Manager This would seem to indicate the presence of real in- in tbe *asl week. As a result of this trading, price on 

vestment buying.
The stock has since advanced in price to above NO.

New York. January 23. Although ginning report April .. .. 
was decidedly bearish, cotton price* opened steady 
with Liverpool buylpg in this market.

Liverpool cables Indicated bctfiV

-lightweight goods stand about a quarter of a cent a 
yard higher than they did a week ago. 3.70 centshas Branches in all the principal Citiea 

, including Dawson City (Y.T.). and 
t New York and San Francisco in the 
ites. Agents and Correspondents in 
of the world, 

r the Colonial 
>ney Orders, Circular 
Hers’ Cheques issued n 

parts of the world.

Manchester busi- Jui ...............
ness with the trade calling. An-nD .........

I Reports from Fall River wen- in ih<- effect that September . . 
j 350,000 pieces of cloth were sold at average advance October . 

i uf % cent per yard. November .

being asked for forty-inch eight-ounce goods, and 4.50 
cents being asked for forty-inch, ten and a halfTRAIL SMELTER RECEIPTS.

The Consolidated Mining and T’melting Co. of Can- soods. Another element in the advance in prices is 
Dunkirk, . ada. Limited's ore receipts at Trail Smelter for week tllP lncroMe in freight rates from Calcutta that has

WAR SUMMARY.
Fleet of German aeroplanes 

France, and dropped 80 bombs.

3.12
Bank, West

Letters of 
negotiable in al

Credit
attacked . .. 3.37

3.38 
. . . 3.38

3.39

j
Rh, 1915, and from October 1st. 1914, ta*tpn place. Much of the buying of the last week j 

has been done by merchants who recently had good* | 
damaged on shipboard in this port by fire and 
and who, because of this, were forced to enter the 
market for the merchandise they needed.

ending January 
t « j date, in tons:

Company's Mines:

!
Night report of tho French War 

jibe French are holding their own in violent fighting \ Centre Star .. .. 
around Hartmanweilar-Kpf. Alsace.

Office claims that INGS DEPARTMENT AT ALL 
BRANCHES

STUDEBAKER WILL SHOW 10 P.C. PROFIT. 
Chicago, January 23.- It is 

! baker Company's annual 
cent, earned on the common stuck, 
aggregate $17,000,000.

3.813
3.295 BOSTON OPENED STEADY.

Sullivan .
•stminted that Stude- 

report will show over 10 per
Cnfilled orders aletnh

IRARD, Manager, Montreal Brand 518 Tin stuck market opt-m -ITORONTO SAVINGS AND LOAN.
j Toronto, Ont.. January 23.—The net profits of the 

j Toronto Savings and Loan Company for 1914 
1135.668, a decrease of $21.444 frum those of the pre­
ceding year.

The statement

LIVERPOOL COTTON EASIER. 1-------- Liverpool. January 23.—Future market opened
18,786 ler 5 to 6 points net decline.

Close.
. .. 4.87
.... 4.93%

But i« «V Superior . . . . 4 1%
CHICAGO GRAIN OPENING.

4.81% 
4.88 %

FEELS CALAMITY.
4.81 ,May-June .. .

July-Aug.............
Oct.-Nov..............
Jan.-Feb.............

WEATHER MAP. Chicago. January 23.—Oran, opening. 
4.88 j 143% to 143%, up % to unchanged

5.03 80. up %.

RUMLEY RECEIVERS' CERTIFICATES.ten raising the price of real estate, 
en raising crops.
promoters seizing hold of every tidy 
hrifty business and irrigating the sure 
float rafts of watered stuck, 
i few advance agents of the oularaitk* 

These calamities wouM 
on this country if Europe had remito1 
i a summer Sabbath evening in an On- 
Toronto Telegram.

Wheat, May 
July 125, off %.

Corn^ May 79% to 79%, up % i-< unchanged; July Rurnl-> Company to the amount of Ximi.00 bearing In

compares as follows: — Cotton Licit—Some heavy rains in central 
I Scattered rains elsewhere. Temperature 12 to 48. 

Winter Wheat Belt—Light to heavy snow etist of 
864.834 the river. Temperature 18 below to 22 above, and 

1.080.137 j coldei in the far west.
3,777.778

Jnnunrv cei l Iflc.-i tes.5.04 
5.08

At 12.30 p.m. the requests for

1914.
Net profits after usual deduct. $ 135,658 
Currency tieb. with interest.. .. 885,343
Sterling deh. with interest.. .. 1.015.949
*Ct Va,ue of investments .. .. 3,789,338
M ...................... •• 83,417

. . 3,876,065

:-1 7% per cent, w-r> purchasMl h> 
banks Friday.

'liicu go
Outs—May 56->» to 56%. up % i„ unchanged.spots were

prices steady with middlings at 6.08d.
3.000 bales, including 2,300 American and 
speculation: receipts 21,446 bales, of which 19,135 
American.

Sales were
PHILADELPHA OPENED STEADY.American Northwest —Clear, no moisture. 

102,028 ! .feralure. 22 below to 4 above.
3,884,255 -______________________

300 for 1lict Canada. STOCK SALES AT NEW YORK.

Spot prices at 12.45 p.m. were—American [steady 
middlings fair 6.04d.; good middlings 5.40,1.: middlings | Philadelphia Rapid Transit 
,i.08d.; low middlings 4.61d.; good ordinary 4.20d.; or-| Union Traction 
dinary 3.75d.

Philadelphia, January 23.Total assets The market N< v. Volk. January 23. Sale* uf siocky* in
To-day, 73,072; Friday. 117.988; Thursdn'.

opened
The company's reserve fund 

000. ur 85 now stands at $850.- 
per cent, of the present paid-up capital, 

ictal assets on December 31 
13.884.256,

COFFEE DEVELOPED A FIRMER TONE.
New York, January 23.- A firmer feeling developed

week, due
to the difficulty in securing freight bottoms for cof­
fee exports from Brazil, which lias occurred.

36% off %i Bund*. To-di;.' . <9-2.50". Frida.'.. $ 1,496,•xif); Tliui*- 
23% asked dux. II .5IO.OW.

I 26.535

were $3,876,060, against in the coffee trade toward the close of the j Philadelphia EJectrie .. ..a decline of only $8,190.FOUL FIGHTING.
w the belt Is the equivalent t<> the boni-j 

The mas-
!

THE STANDARD BANK OF CANADA. NEW YORK STOCKS THE HIDE MARKETTHE HOP MARKETndefended pleasure resorts.
?n and children by dropped bombe. th« 
ado passenger vessels like the Lusitania 

neutral lives.

cost and freight markets were naturally firmer, and 
! prices nearly all grades were advanced.
close close of the week Santas 4's were quoted 9% to 
9%; Santos 3's 9.70 and Santos 2-3's. 10.70.

QUARTERLY DIVIDEND NOTICE NO. 97.
i Furnished by Jenk*. (iwj 

Open. High
56% 56%
34% 54%
29% 29%
26% ___

New York. January 
nesa reported from

58 %

York. January 25. The market for hides 
11 a.m, lacked new features yesterday.

23.—There was no new busi-nrmless and even 
i neutral property, the use of unprin- rats Amal. Cop..............

The local Notice is hereby given that a Dividend at the 
3f THIRTEEN Per Cent. Per Annum upon the Capi- Am
tal Stock of this Bank has this day been declared for A ... ..................
:he quarter ending 30th January, 1915, and that m" Can.......................
same will be payable at the Head Office in this City, 1 
and at its branches on and after Monday, the 1st day : 
af February, 1915, to Shareholders of record of the I 
list January, 1915.

The Annual General Meeting of Shareholders will be 
held at the Head Office of the Bank in Toronto on 
Wednesday, the 17th of February next, at 12 o'clock

The inquiry from 
56% tanners for common dry hides was light, and no sales

the Pacific Coast hop markets 
remained firm.

spot market, however, did not show much improve­
ment so far

from1"1181’' bUt lhe tonereticles in the circulation of disingenuous 
Is—all these may be called fighting fouL

Mail advices ; 
state that the Durst

demand was concerned. Prices wereWheatland. California, 
ranch at Wheatland, famous 
h°P Producing 
divided

33 %
29%

34 were reported.
The market retained a firm tone, with Orinoco» eudslightly finner at 7% cents for Rio 7's. and 9%

„ °nti of lhe Rrea-tcst i i y % for Santos 4 s, but buying continued on a hand t-> 
tracts In the world, is

297%
.... Mountain Bogota» maintained at 22% cents.

theJournal. Am. Loco. . .. 
Am. Smelt. . . . 
Am. T. & T. 
Anaconda .. .

to he sub- mouth character. There were no changes in wet or dry suited hideand sold, 
acres is to be sold off

The big tract comprisinghe has repeatedly refused nomination* 
Provincial and Dominion Houses. Mj 
"Globe"—the most powerful and in^u‘ i 
n Canada—he exercises a great iifl°' 

views do no*

1.350
27 7.. 

73%

Bid.
32%

Asked.in 5. 10, 20 and 40 AMERICAN COTTON RETURN.
Washington, January 23.- Ginning returns Lu .Jan­

uary 16th, by Stalls, follow:

27 % 27% 27% Orinoco.......................
.... La Guayra................

73 Puerto Cabeilo .. .
18% Caracas................. ..
.... Maracaibo..................

105 Guatemala.................
165 Central America ..

45 Ecuador ......................
Dogota.........................
Vera Cruz...................
Tampico......................
Tabasco......................

j A. T. & S. F..............
Balt. & Ohio .. ..
Beth Ste«d...................

| Brooklyn It. T. . .

Quotations 
lork market, and

32below are between dealers in the 
advance is usually obtained from ;

XV v. 73%
49 %

73 22I of a political paper his 
Iversai approval, but whenever M*t- 
e "Globe" take a stand on any soc^ 
cal platform, their views are rcspiett* 

ild is one of Canada's big men.

4./
1.475.154 noon.

1.176,539 Toronto, 22nd December, 1914.
783.817 - 
825,069 r 

1.36S.774 
358.275 

3,715.415

48%to brewers: — 
States. 1914—pri 

Prime 15 to 20.
1913. nominal. 
Germans,

Alabama .. .
me to choice 21 to 26; medium lu Arkansas .. .

87%
I Can. Pacific .. .. 165% 
! Can. Pacific .. .. 165% 
j Ches. Ohio . . ..
| C. M. St. P. ..
Chino Cop.............

i Eric..................

. . .. i.676.081 
. . .. 941.681
.. .. 2,590.842 

. . .. 434.479
. . .. 1.143,703 
.. . . 853,830
. . .. 1.147.497 
. . .. 1,425,768 
. . . . 342,982
. .. 4,120,904

31 %
By order of the Board, 21-65% 

165% 
45%

32
Georgia..........................
Louisiana....................
Mississippi.................

tu North Carolina .. ..
Oklahoma....................
South Carolina .. 
Tennessee ......................

GEO. P. SCHOFIELD.
General Manager.

31 %Old, olds 7 to 8. 
1914—35 to 38.

Gifles, 1914-Prime 
fume io t0 12 

,9l*-8 to

45% 
92% 
36% 
22%

Jen. Electric .. .. 144%

44%
31% 32%

to choice 13 to 14; medium 36% 2836%
22%

56%
22%22% 2810. Old, olds 7 

^hemian. 1914—36 to 8. 2S
to 41. ti. Nor, pfd..............  116%

nter-Met. . .
Tuxpam 28J16%

Dry Sailed: Selected—12%PARIS WHEAT
Pari«- January 

rro® FridayBANK UNCHANGED. : Ler-Met., pfd............
-.ehigh Valey .... j 37 
Miami Cop................

Nev. Cons.....................
New York Cen. ..
N.Y., X.H., 14............
Nor. & W....................

Maracaibo 
Pernambuco . . 
Matamoras ... .

Wet Salted: 
Vera Cruz -----

5123.—Spot wheat closed unchanged Austrian army is concentrating m Bukowina to 

i prevent Russian invasion of Hungary.
137%

18%
12%

J 37 137at 153%.
18%
12%
13%
01*4

18 18
11% 11% >

A THE HOME BANK OF CANADA 17%
18%

13%92% 91% 91 % Mexico ... 
Santiago .

54
TORONTO ic% 17102%

Cicnfuegos
105%

1C%NOTICE OF QUARTERLY DIVIDEND.
N U M° u'pon ” h'a'oafàVCn £hat. a Divic'cnd at rate of SEVEN PER SENT. (7%) PEC 

MONTHS endinu thi^nsluC*F'l? Stock of this Bank hss bc=n declared for the THREE 

Office and Bran h °f ^e'oruary’ 1915» and thzt the came will be payable at the Head
cle**d from the 15th ?*°nday* the 1=* of March, 1915. The Trancfer Books will be
„ „ h to thc February, 1915, both daya inclusive.
”y Orde

J7Nor. Pac...................... 105%
Penn. R. R................. 107%
Rep Steel ....
Reading .. ...

1057*
18: Havana .. if %

♦ ■•sential of an investment; 
se standards, a deposit in 

: investment.

City slaughter spreads ......... 21k.c. 21% • " ; Do. Native steers, selected 60 or overS .. 151% 152 151% 151%ROSS & ANGERS
EAKRISTERS end SOLICITORS

Suite Z26

Do. branded ... .
Do.. Bull..............
Do.. Cow. all weights.......................

17% Country slaughter steers 60 or over 
120% Country slaughter, cow....................

I Rock Island...............
Southern Pacific .. 87% 87% 86%
Southern Ry............... 17% 17% 17%

121% 121% 120%
52% 52% 51%

% 16
86%

16 St. Jame* St., Montres! 21r of the Board,
0rente, January 13th, Tranxprfation Building, Montre»! T' Union Pacific ..

♦w4jü-s- stec,"-v~
JAMES MACON, 20

1913. General Manager.I 19 19%
51% . Country slaughter, bull. 60 or over .. 15 «%T

?

ESTABLISHED 1864
KÏÏ.Ï? FÏfd :‘„d if.di.id.d P,,«„. ; ; ; gS?®

THE MERCHANTS’ BANK
OF CANADA

A GENERAL BANKING BUSINESS 
TRANSACTED.
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