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"STANDARD BANK OF CANADA

The Worty-Fourth Annual Meeting of the Shareholders of The Standard Bank was held at the Head Office,
Ling Street West, on Wednesday, the 26th th. A large number of Shareholders was present.
’l’l»e chair was occupied by the President, Mr. Wellinkton Francis, K.C., and Mr. E. A. Bog, Chief Inspector,
| us Sceretary to the Meeting and read the lollovlns report -
In presenting the Forty-Fourth Annual Report and Statement of the affairs of the Bank for the year ending
. January, 1919, your Directors have pleasure in stating that the results for that period have been satisfac-

The Net Earnings amount to $697,443.71, after provision has been made for bad and doubtful debts, interest
depositd, rebate on current bills under discount, Provineial taxcs, and cost of management. This amount,
4 to the balanee of Profit and Loss Account, $175,215.82, brought forward from last year, together with

L10.710 for premium on new stock issued, makes the sumof ... ... ... . cen s $919,369.53
This been appropriated as follows .—
i ur quarterly dividends at the rate of 1365 per annum. ... .. ... AT Y R GV IR R o vee ves $483.892.99
Contributed to Officers’ Penston Fund ... ... co. vov cne s vee sen san e RIS TR 20,000.00
conteibuted to Patriotic and Kindred Funds ... ... ... coe con con crn ane ans een ae 00
War Tax on Bank Note Circulation to 31st Dec, 1918 ... ... i 5o ruReT DS ST § el 3 64
Promium On MeW BLOCK ... ..o siv hay sre ses see o bes o sae e .o 46,710.00 A
jteduction of Bank Premises’ Account ... ... S b B G NN R S o RPN o . 100,000, 00 .
lalance of Profit and Loss Account carried forward ... ... R g R N PN U R cis sse ere ET,888.99 |

. 919 369.53

Your Directors record with decr regret the death, in October last. of our late President, Mr. iam F.
Cowan, who had beeu closely assoclated with this Bank for the past forty-three years, occupying the position of
Vieo-President from 18756 to 1883, and President from 1885 to 1918, he valuable services rendered by Mr.
Cowan during that time have materiall contributed to the growth and development of the Bank. ‘The vacancy
caused by Mr. Cowan’s deach has been filled by the election of Mr. Wolllnflon Francis, K.C., who has been a
Diteetor of the Bank since 1902, holding the office of Vice-Preaident since 213,

Mr. Herbert Langlois has been elected Vice-President. oy

During the year Branches and Sub-Branches have been opened at Bindloss, Alta.; Bon Accord, Alta.; Coal-
¢ale, Altag rkland, Alta.; Raymond, Alta.; Stirling Alta. (sub. to New Deyton); Wayne, Alta.; Paynton, Sask
(sub. to Maidstone); Gr?‘v. Saal(sub. to Regina); Ashern, Man. (sub. to Eriksdale); Eriksdale, Man.; and Good-
wood, Ont. (sub. to Stouffville).

The Branch at Paisley, Ont, was closed.

The usual inspection of the Head Office and Branches has b.en made, and the duties of the staff have been
faithfully and efficlently performed,

The regular audit of the Bank's affairs has bo’ made by Mr. G, T. Clarkson, C.A,, ‘.nd his report is ap-
pended herewith. Mr. Clarkson’'s name will be agfin submitted at the Annual Meeting .or re-appointment as

vuditor for the ensuing year.
WELLINGTON FRANCIS,
Toronte, 31st January, 1919, President.
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GENERAL STATEMENT

st Jnnun /, 1919,
TIABILAT s,

Notes of the Bank iIn elreulation ... ... ... ...
Deposits bearing Interest (including interest a
Deposits not bearing interest ... ... ...

Dividend No. 113, payable 1st February, 1919 ... ... ..
Former dividends uuelﬂnd L4 Za v AN [u®
ks Iin Canada

Loy« 2.8 6,607,858.00
63,695, 61
05,862.81
e 65,969,558 .
v 04 113,750,
61.7

Iialanees due to other . 1.027,161
llalances due to Banks and Banking Cor» 1,148,889,
Acceptances under Letters of Credit . . 272,269
Capital paid ap ... . 3,600,000
RenOPVE TPHE. + 56 s s6v wes Sse Bas soa 205 48s aBh 690 69 o0 oss by 08 o0 sse vés wos 4,600,000
Balance of Profit dnd Loss Account 227,326
Current coin held by Bank ... ..o o0 vvv vin vee o .8 1,772,069.84

Dominion Notes held ... ... ... cos cov sos sas sos 400 sas o0 s2e see ... 10,812,621.00

Deposits in the Central Gold Reserves ... .. B S YL AT e «v. 3500,000.00

_—_ $16,084,680 .84

Notes of other Banks ... .. $ 362,061.00

Cheques on other BanKs ... ... ¢oe sce eve oo cos sas st soa oo o 2,697,090, 27
Ilalances due by Banks and Banking Correspondents elsewhere than In 1,437,211.73
Dominion and Provincial Government Securities not exceeding market valu . 4.521,486.89
Canadian Muniel Securities and Briush, foreign and colonial public securities other

than Canadian ... .......oc00n R Y T R L T s b sestres BETHTIE. 8T
Hallway and other bonds, debentures d stocks no market value .. ... ... 867,273.01
Call and Short (not exceeding thirty days) Loans ia Canada on bonds, debentures and

I e T X R T S R LI LM e R ..o 1,782,828.03

e 19,981,656, 30

36,066.837. 14

Other Current Loans and Discounts in Canada (less rebate of interest) ... ... .o oo cee von o 46,693,854 .13
Liabilities of Customers under Letters of Credit Gs per Contra ... ... ... oo o coe wgr con o 272,269.1
Real Estate other than Bank Premises ... ... «o0 con car von ven wan
Overdue Debts, estimated loss provided for ... ... o0 covee voe vin o
Bank premises, at not more than cost less amounts Written off ... ... .. cor con vee voe v o
Deposits with the Minister for the purposes of the Circulation Fund ... ... oo v con vee oo
Other Assets not included in the foregoing ... ... oo cov von cun svs von s ‘
W. FRANCIS, President. C. H. BASSON, General Manager.

AUDITOR'S REPORT TO THE SHAREHOLDERS.

I have compared the above Balance Sheet with the books and accounts at the chief office of The Standard
flank of Canada, and the certified returns received from its branches, and after :-hecklnﬁ the cash and verifying
the securities at the chief ¢f%es and certain of the principal branches on annnrr‘ $ist, 1919, 1 certify that in my
Lpinion, such Balance Sheet extibits a true and correct view of the state of the Bauk's affairs according to the
best of my information, the explanations given to me, and as shown by the books of the Bank

In sddition to the examiiation mentioned the cash and securities at the chief office and certain of the
principal branches were checked and verified by me at another time during the year, and found to be in accord
with the books of the Bank,

All information and explanations required have been glven to me, and all transactions of the Bank which
have come under my notice have, In my opinion, been within the powers of the Bank.

G, T. CLARKSON, F.C.A,
Toronto, February 15th, 1919, of Clarkson, Gordon & Dilworth, Toronto, Canada
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\ * T'e L e followin Jirectors ecte rt

:..;::‘;““Wollln.\on Francls K.C., W. F. Allen, H. Langlois, F. W. Cowan, 'l' H. Wo«d.' James anrsyfm"l:.. “lf
. At A sub: uent meeting of the Directors, Mr. Wellington Fruel-.clcﬁ.. was ziected President, and Mr.

1. Langlols, Vice-President. N, General Manager.




