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il::i"Thr"n,lhï"..™nL, by Mr. non.»,, £ '.nîïri^-i »ujnr»«o«.

Th t h« maL "ulJuntlal progrv-s. you -m> Kathvr frm, n CBnB(„Bn port. They should In I «' ?\'V ‘ u. -ora 
, MTiodlcally .ul,routed to you. In in,:;, » i„,, , „ny .float. and the prospecta “' " 'bniTl

,h Mg ' raised lo It. present amount of * 1 l- .hmmkm). undertaking were never. Iu my opln on; .o bright
utisiiH were about noW whii,. itH realisation would I»»» of enormous wtwm 

to rata country It la with the highest satisfaction and 
gratitude that we receive to-day the news of peace In 80 1
Uil.a Compaml with the proud satisfaction we feel at 
lining had a share in bringing the harassing and Pro tract- 

I Htraggle to a succtwslul termination, all the sucrllli 
made b? the country are trivial, lint the gratitude we owe 
lo those who fought and bled for us will never. 1 trust, he 
forgotten The glorious reiord of courage and endurance 
made by her sons has lifted Canada Into a higher plane of 
!ialtonal life. The auspicious visit last autumn to this ioun- 
trv of Their Koyal Highnesses the Duke and Duchess of 
Cornwall and York was the occasion of the unanimous dis 
I lay of loyal welcome from one end of the Dominion to the 
Other and wus happily marked by the absence of mis­
adventure Of any kind. The approaching coronation of our 
lirnctous Sovereign will, we trust, he succeeded hy a ong 
and firosperous reign. I move that the report of the dlrei 
tors he adopted and printed for distribution among the
shareholders. ^ REp()RT AD0,,Tm

Mr A T Paterson In seconding the motion for the ad- 
option of the report, said that II was quite unnecessary to 
add anything to the remarks which had fallen from the 
chair and to the statement made by the «encrai Manager, 
beyond stating that he entirely concurred In them and en- 

thing, however, to which h*

. ulatIon la-lng carried beyond legitimate bounds and 
nrobablv reached a point where Investors and lei - 

would do well to look more closely Into the Intrinsic 
of the securities they purchase or accept as oolla-
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If there are any 
Hank on which 
he pleased to answer them.

questions relative to the business of the 
the shareholders wish explanation. I shall
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the Capital was 
and the Rest
’1a“hey were nearly 46 million. J$«'««»■««»- 

lu IMM they were over 46 millions (t6.luti.44oi. 
in I'MM) they were nearly Tit millions i$7N.Nv>«. U7i.
And in the present year over 100 millions ($113.000.0001 
The keen competition among hunks necessitates a greatly 

cn urged buslmss to maintain dividends and the public 
gets Its financial business done much more cheaply now
UThe''Increase of our Rest by one million of dollars will, 
no doubt commend Itself to your judgment as u Piuuent 
st, p and should enhance the value of our property.

The large addition to our Head Office building, now In 
progress was rendered necessary by the Inconvenient over 
crowding of our present premises. The addition I. on a 
const le,able scale, and will. It Is hoped, suffice for thewants 
ot the Hank for years to come. Large as It Is. however.
It Is not more In advance of our present wants than our 
present structure was when erected K, the conditions then 
existing The beautiful facade of our present building will 
not be Impaired, but the Interior wl I Is- remode lled to ad 
just It to the new premises and make- It lire- proof Th 
marked Increase In the general banking business of the 
Dominion Is an evidence ..f the- prosperity of the country, 
glace, April 1X97 the total assets eef all the banks leave, in 
creased ftom $243.4bO.<H>0 te. «I4S.3UO.UOO. the deposits a one 
having risen from 1196.7001100 In the forme r year tee »d.l. .- 
oese oiee, and the note circulation from |30.K00.tgM to M-- 
700.000. The Hank of Montreal has fully shared In the 
great Improvement In business aleove noteel, the general In 
ere-ase In the public deposit» In the last live years being 
espial to 721 a per cent , and that eef our Hank alone con 
sielerably exceeds liwi per rent. The conservative course 
of your directors In continuing lev strengthen the, re sources 
of the Hank. will. I am sure, meet with your approval, feer 
while the general prosperity of the- country shows no sign 
of abate-me-nt. It seems an unelenlable proposition to say 
that hael time s may he expected seaeiier or later. In com 
merclal matters generally nothing is see striking as the 
growth of the* foreign commerce of th<* Dominion. In the 
llrst nine months of the, current fiscal year, that Is tee March 
31 the aggregate foreign trade has re-aehe-d $302 600.000. a» 
compared with $21-2.300 000 In the corresponding period ot 
the pree-eellng ye-ar. while only live- years age, eeur foreign 
commerce feer the entire perloel of twelve months barely 
reached $249.0 Dim 0 u figure which In the fiscal year ending 
this month will proleably be e-xceeded by more than 60 per 
cent. This expansion covers lailh exports anel Imports.
The most gratifying feature eef the trade returns Is the In­
creased sab-s abroad of Canadian products, which from 1st 
July lo 1st April amounted In value to $144,547,000, ami for 
the full perloel of twe'vc mouths will probably exceed $190 
000 000; whereas six years ago the- value of eeur shipments 
was only $110.000 0(H). Products of the soil still constitute 
much the largest portion of this trade, hut It is satisfactory 
to note that In manufactures the Increase Is about 30 per 
rent, or as $12,900 000 tee $9.800.000; and I need scarcely re ­
fer to the enormous activity in the production of Iron steel, 
nickel, etc . to say nothing of the- extractiem of the pre-clous 
me tals, which for the present Is under a rlouel. Meanwht e 
the carrying trade of the country has leeen In an unpre­
cedented state of activity and prosperity; the great rail­
ways are spending liberally on track Improveme-nts and 
rolling stock to meet the elemanda on them anil ne w trunk 
llne-s are uneler construction. Immigration Is Increasing I tors 
rapidly and will have a favourable influence lu every direc­
tion. I «amis, especially In the North-West, which have for 
y e-are leeen In little elemand have latterly been actively 
lotuht (ot and whan up. Turning to general conditions

stood at $5.1)00.0110. the

ilorscel them. There was one- .........
might refe r, anel that was that e.n that elay he-hael come of 
age not personally, but as a director of the Rank, anel he 
wished te. lake- I he opportunity eef thanking the shareholders 
for their long continued confidence In him. He also w ! 
to say that his many year»' experience an a director enabled 
him to moHt thoroughly endorse the statements made »» t<> 
the Improvement lu the position of the Bank.

After a few remark» by Mr. John Morrison. the motion 
for the adoption of the report watt unanimously agreed to.

lion. Jus. O’Brien moved:—
• That the thank» of the meeting lie presented to the I re» 

Yice-l’ntddent and Director» for their attention toblent.
the lltirwU of the Bank.''

Till» wuh eevondvd by Mr. Donald Macmnster K t anu. 
having lnen adopted unanimously, was acknowledged by the 
Chairman.

Mr. K. II. Greenshlelds moved: —
• That the thank» of the meeting he given to the General 

Manager, the Inspector, the Managers and other officers of 
the Bank for their servie#» during the imst year.''

The motion was seconded liy Mr. James Boss, and the 
Chairman having added that he fully concurred lu It. and 
thought It was exceedingly well deserved. It was unani­
mously carried, and was acknowledged by the General Man-
ager.

Mr. George H. Hooper moved: —
“That the I allot now open for the election of Directors 

l>e kept Open until 3 o’clock, unless If. minutes elapse with­
out a vote being east when It shall In* closed, and until that 
time and for that purpose only this meeting he continued.

This was seconded by Mr. C. J. Fleet, and was unani­
mously agreed to. *

On the motion of Mr John Morrison, seconded by Mr A. 
F.Gault, a hearty vote of thanks was accorded the Chalr- 

for his conduct of the business of the meeting, and heman
;i< knowledge'! the same.

THE DIKKCTOH8.
The ballot resulted in the election of the following dtrec- 

Kight lion. I «oïd 8t i at henna and Mount Koyal. 
G.C M.O. Hon. George A. Drummond. R B Ange* Ktq.. 
A. F. tiault, Eaq., K B. Greenshlelds, Ken .Sir William C. 
Macdonald. A. T. Vatmon. E>q. tt. G. Held, fciaq., Jamse 
Horn, Km*


