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The Canada Permanent and Western Canada Mortgage Corporation
ANNUAL MEETING.

The Second Annual (ieneral Minting <»f Shareholder* of Tlie Canada Permanent ami Western ( ana*la Mortgage Corporation 
waa held in the Head Office of tlie Corporation, Toronto, on Monday, the LNtli day of Fehruarx, *t Twelve o'clock 

The Pnseident. Mr. (ieorge (iooderhatn, being atwnt fnmi the city, the 1st Viee-Pn-sident, Mr. J Herbert Mason, occupied 
the chair. The Secretary, Mr. H. Smith, wax appointed Secretary of the meeting and n*nd the RejH.rl of the Director* and 
(ieneral Statement for lUOI. which are as follow* :—

DIRECTORS' REPORT.
The I «rectors of The Canada Permanent and Western Canada Mortgage Corporation herewith preeent to the Shareholder* the 

Second Annual Statement of the Company's affairs. The net earning* amounted to $:i85,H7tu.ioi which, with $IOO,tM5.6i) 
brought over from the previous year, making a total of $491,880.49, were appropriated a* follow* : —

Two half-yearly Divideml* *»f three |ier cent.
each on 1 apital SViek.............................. ............. $357,981 (Ml

Provincial ami Municipal Taxe* on business... 4,407 
la-axing >urplu* Profile carried forward.............. i:io,:to7 ho

00

$401,HHO 40
The Director* an- glad to lie able to report that, availing satisfactory average rale of interest. The obligation* of the 

tliemselves of the opportunity afforded by the prevailing pro* Com|iany'* nunierous customers for pax ment of interest and 
verity in the Province* of Ontario and Manitolin. strenuous ef- repayment of principal have Inch met with more than u*ual 
fort* were put forth to di*p*i*e of tin* propertie* on hand, taken regularitx and promptne**.
over from the Companies combined in this Corporation, and h» I lie Directors deeply regret to have to reconi the death on 
successfully that more than one-half in number and value of the 4tli January last *-f the rc*|iected ( ieneral Manager of the 
these properties wen* sold during the year and have now he- Company, Mr. Walter S. bee.
come active intentd-yielding securities. At the request of the board, the First Vice-President, Mr .1

The fund* placed with the C«uii|iany for investment show a Herbert Mason, ha* accepted the position of (ieneral Manager 
substantial increase from $14.907,889 to $15,430,879. under the title of Managing Director

The demand for money has been good throughout <he year All which is re* peel fully submitted, 
and the Company's fund's have been constantly employed at u (IKORtiF (t(M)DKKIIAM, Piumdknt.

GENERAL STATEMENT. 31st December, 1001.
t

Ll XIIILtllES.
Mortgages on Heal Estate.............$20,758,101.74
Advances on Ponds and Stocks___ 1,017,715.25

I.inbiliiiet to the Ibiblir.
Deiiosit* ami Interest ......................$1,854,057.50
ItelM'iitures—Sterling—ami Interest

(£1,070,722 17s)...................... .. 0,(KM,051.22
I k'tientures—( urrenev—and Inter-

est .................................................
D* U iiture Stock and Interest (£199-

34S Ifli 6d)....................... •...........
Sundry Aecounts.................................

$21,775,810.00
507,932.36
212,200.70

.140,52:157 
12,«27.41

340,215.85

Municipal iHhentures.................... .
Heal Estate ......................................
1 Olive building* Toronto and

Winnipeg....................................
Mliee Furniture.................. . •
ash on band and in Hank

2.977,ISO.12

070.140 42 
11,127.17

$15,448,000.20
Liability to Shareholder*.

Capital Stnek.
Heserve Fund
Dividend No. 4................ $178,540.50
Dividends liu-laimed....

$1,051,350.00
1,400,057,38

«3.00
-------------- 178,004 40

balance of Profit* carried forward... 130,397.80
7,750,400.07

$23,108,416.00 $23,108,415.00
.1. IIF.HHERT MASON,

Managiutj ! hr fetor

We ba\e made an audit of the l**ik* ami accounts of Tin 
Canada Pikmaxknt xnh Wkmtehn Canada M«.im. x«.i: C..it- 
ixikatiiin for the fiscal year ending 3I*t Deeemlter, 1001, and in

The Re|*trt was unanimously adopted.
Scrutineers buxing been appointed, the election of Directors 

was held, resulting in tin- re-election of Messrs, (iemge Hood- 
aevoidance therewith certify that the attached statements of j erhani, J. Herbert Mason, W. II. beat tv. Ralph K. burgess
Pti'tit and loss and the (ieneral Ha lame Sheet are true ex- ( ieorge F. ( *alt ( Winnipeg), Alfred (iooderhnm, C. II. (oodcr-
hibits of the results of the operation* of the Cor|>oratioii for tlie ham. IS . ( i. < iooderhnm. ( ieorge W. Lew is, W. D. Matthew*
raid fiscal year, nud of its condition a* of 31st DecernU-r, 1901, (ieorge W. Monk. S. Nordlieimer, R. T. Hi lex (S\inniiiev) j*
a* shown by said books and accounts. M. Robinson (St. John, N.B.) ami Frederick WyId. 1 *'*

At a sulwipient meeting of the board the following officer* 
were re-elected Pr sident, < ieorge tioodeiham; l*t Vice-1‘resi­
dent, J. Herbert Mason; 2nd Vice-President, W. II. Ikattv.

J. F. ItfcKKKLBY Smith. 
A. E. Osi.kk,
Husky IIahhkk, F.C.A.,

iutlitorn

Tonmto, lOtii February, 1902.


