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further application tor •100,000 1^ ottty

h«inS;hrouKh the balance o( the year.

The^sucSXd In making «»»t loan, and

he (&oS: Mr.Jones) wouflTUke to compare

It wUh the arrangement made by hlmseW.

On the 9th ofNOTember the tonowing let-

ter was 8^t by the late Provincial Trea-

JSirertotCMMiager of the Mercbante'

Bank:—
w,jjnipko. 9th November, 1887.

am -I bog to hereWith enclose cejtifled

?3?^«remt^ to our general account, but a

H»iJr.'jii'Sf«S

Wti'Mpt^of Mi '^SiSSPei^i^tS

ur tonk. TWaoommlBnion tobeapart from

*e InteJ^t already allowed under the statute.

<Sgd)

made by theoresent «o'«m?«»* ?* *5S
they should pay six P®' ««°i'.P?'
annum only, and to receive «"> »'^«
rate of Interest on moneys deiKwited

and standing to their credit at the end of

Schnwnth that they paj on overdrafts.

He was Jtlad to say that the bank did not

^ ItTwayclear. or did not have the gall

tTaSeptSie offer of the late government,
£ra%arged8evenp«wntunmonth.
Iv baluices. and notwithstanding tne

gjveroment's attempt to get ten ^pw.ce^t

fnto the bank they failed because Jbe bank

refused to take the money. (Applaase

and laughter.) The late governmeht of

Mursewcelved the subsidy the first of the

^b^having such a hurge loan almost

InKy exhausted, theyTiad but little

iSttSn left. They seemed, however, to

h^made a spedkl calculation tolook

after themselves, ««d possibly some of

tiheir friends, before this lowi of J10O,O0O

was entirely exhausted. In a con-

Sdlrable number of Instaiges they

paid salaries for which they

,he nreviouB io»n v- *iw>"w "" •""

A. A, C.' LaBivikbb.
ProvincialTreasurer.

"•^S^i&ante Bank. Winnipeg.

Doubtless every member of "je ^?*?
was aware what the act "Siy*

^l^^*^ ™*»/:

Tn" TSJe powers of the dav«^mentto

Sr^ Kio^30?eifsKorP'^'

?Srm*^8uXlmounte payable at such perio^

inTbiSttagsuXratSbfInterest, not exceed

Mtoto oii^^t they cannot pay legally

mcSTthanSx per cent interest. The lef-

KXlate pSivindal V«|«u«r i«tol^^^

out that that was wmia-, "-rV •^' Jn;

Sver the law he ptopoeed tof11^«
ajdi-

fcional Interest a bonus. If that wouia

eStS law, he (Hon. Mr. Jones) did

not to^ why we should have imy law at

Si The bonus offered amounted Ut four

Sei cent additional after paying six per

Kinte^t. making the total Interest

nald by the late government during the

SSiod mentioned exactly ten per cent per

jSSi (Applause). The arrangement
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salaries for one, two or three Doonths in

advance for which no Ubor had been per-

fSmed! In other cases it was found they

S5d but small^ amounts, Partteuljjrly

SSool grants. Of the g'«it of »8M00-
sSra 000 for public schools and ?2,0qp for

^'iSivOTSty-they P«^ld In sixjmd one-

half months, up to Jan. 15th, only »18,000;

StheyhadgonJ on at th«
«\Sf,

"^the
schools would have received about *34.000

'thteyear. The present GovemDMnt had

found it necessary to pay already f31,000

to schools during the three months since

SeTtSSkolflce?Ifthe late Government

did not pay to the schools all they were

^titled to pay, they chequed out to them-

Bdves theif eilaries whl^ were not due

up to the date of their resignation,

amoMting to «518. Hon. Mr. Norouay

SveXw^ds ^160; Hon. Mrj,l^lv.

iere 838: Hon. Dr. Harrison, $130; Hon.

D^'WiSon, ?100; Hon. Mr. Hamilton,

ftlOO. a^d' W Mr. Burke (laugh-

ter) »100. Some of the amounte

named, it is true, were smaU;

and if. under ordinary circumstances,

amanwrhadbeeninpubUc Utel6orl7

years had only overdrawn his salwy tW.

It would seem a very small matter; but

thrprinciple underlyingttie small amount

was the same as un^r a Iwge amount. If

it was proper to overdraw «eO. it was pro-

Mr to overdraw 8500; and, if so, why not

SB 000 or 85.000,000? Gentlemen occupying

fichhSh and'honorable positions could

««* a^eenrA to «et such an example.
"Hon.'Mr:'Prendergast l»«e interrupwa

the speaker with the remark that he had

been reported to have agreed to share the

safwyoTthe tate provln5al secwtanr; but

it now appeared that the latter had sliared

his (Hon. Bfa. Prendergasfs) salary. (Ap-

plause and laughter.) , . . . ^ . „„ „
Mr. Norouay observed that so long as

one of Uietwo^had got .the money It was

immaterial which one had It.


