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We shall bc pleased b fr'ward,
upon request1, a copy of Our

New Bond List
coniain g àe1ected offringi of hîgh-
grade Canadian Muicipal Deben-
turcs ylelding

5%1;1 to 6%0
Under ordtnary market conditions
the sanie bonda could only be obiain-
able ait a much lower rate of inlerest.

Wood, Guody & Co.
Toronto Saskatoon

L ondon, England

TRUST FUND
Investments

The prompt payment beyond ques-
tion of interest and principal at ma-
turity nmust be the paramount consider.
ation when investîng Trust Funds.

The Bonds issued by the Canada Per-
manent Mortgage Corporation meet ai
the reqmirements, and are a legal in-
,,estment for Trust Funds.

Wc should like to send you a speci-
men Bond, tcop roi our Annual Report
and ail particulara.

Your name and address On a post-

card are ail that are necessary.

Canada Permanent
MORTGAGE CORPORATION

TORONTO STREET ESTÀBLISHED
TORONTO. 1855.

DOMINION BOND
COMPANY. LImiTE!,

GOVEgNMwsii MUNICIPAL
CORPORATION BONDS

Capital Paid-up - $1,000,000
Rteserve - - - 750,000

RONTO
.NOOUVE

* MONEYANDI
ûoMAGNATLE5

An Old Sore Geuting WorseTHERE appeared in a Toronto daily paper, recently, the following:
"Very few farmers made their appearance on the local street miarket
yesterday, owing to country roads being in a very bad condition. Only

one load of hay was recorded at the weigh scales."
That paragrapli miglit appear every day, and its application would stili

.be reasonable. The condition of our country roads leading into the larger
cities is at once disgraceful, and inexcusable. And it lias an intimate con-
nection with the exceedingly high cost of living. -The farmer who wants to
bring his produce to the city lias to travel slowly, because the roads are
more or less simply fields of mud. His horses and waggons are subjected
to unusual and undue wear and tear. He cannot carry-over such roads as
heavy a load as lie miglit, were the~ road more navigable. Ahl these things
have their logical consequence in the face of increased cost to tlie farmer,
wliich, in its turn, results in liiglier prices for tlie consumer.

It is useless to blame tlie farmer. He cannot afford to build lietter roads,
unless lie is aided by tlie public exchequer. Tlie agitation for an improvement
in this regard is notliing new. Ricli and poor, producer and consumer alike
recognize the evil. When are our legisiators going to grapple witli it?
Ontario is doing something. It is estimated that a million dollars will be
spent in older Ontario this year. But this is not enougli, considering the
value of tlie traffic entering the larger Ontario cities. Other provinces are
even more backward than Ontario.-

Regarding the MarketT H~iE money market is still discouraging, for Canada shares in the general
depression. There are several reasons for it. The European situation
does not tend to alleviate the irritation, and the monied interests of

Canada are indissolubly linked witli tliose of Europe, particularly Great
Britain and Germany. This latter is intimattely involved in the Balkan situa-
tion. Then, again, business everywhere is increasing and extending, iind funds
are being absorbed by new enterprises. Indeed, as a Toronto broker put it,
"There is neyer enough money in this country to run the country." The
Easter vacation, naturally, emphasized the stagnation, but it cannot continue
much longer, for the speculator recognizes that the market is so dead easy
tliat any incidental transactionmay occasion undue activity.

There are signs, latterly, however, of the slackening of the tension. The
latest war news lias created an optimistic feeling both in London and Wall
Street, and tlioughý the process is slow and graduai, in a very short time the
outlook sh-ould, le much brigliter. Already the stock market shows signs
of discounting this more favourable condition.

On and Off' the Exchange
Marked Increaa. in Feit Sales

R. D. LORNE McGIBBON, presiding at the annual meeting of theM Canadian Consolidated Feit Co., in Montreal, stated that he was
able to 'announce that the sales in the past year showed a total

increase of 89 per cent. over last year. The profits of this company, which1'
is one of the more recent consolidations
-for which Mr. McGibbon is responsible,
amounted to $113,229, out of which was
deducted bond interest 'amounting to
$29,070, and preferred stock dividends
amouinting to $35,000, leaving a balance-of $49,159.

Mr. McGibbon said a good portion of
the increase was due to the wider range- of goods mianufactured, and also to a
plan adop'ted by the concern whereby
the company's brands *were apportioned.
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PELLAIT Exchanige

401 Trad .ers Bank Building
TORONTO

<BONDS AND) STOCKS
also COB3ALT STOCKS
BOUGHT AND SOLD
ON COMMISSION

Pzivate wire connections with W. H.
GOADBY & CO.. Membera New York
Stock Exehange.

[ OffiMes fer Canada: TORONTO
ALRDWRIGIiT, Manager.

MRSiI & MAULSON. Lânited.Chief Toroto Agents

Cawthra Mulock & Co.
Mejebera of

Tarant. Stock Exchange

Brokers
And

Bankers

12 KING STREET EA$T

TORONTO, CANADA

CAM ADDRUS--C&WLO)CL TORONTO

Nothig Like ItIFor the Homne
No game in thre worId will afford au

mruch eI1joyme1It ini your hrome as Eng-
liah Billiairds.

Baurrouglies & Watts'
Billiatrd Tables-

are built in varlous sizes, eadi size cor-
rectly Proportioned. There's a tale
suitable for YOUR home. Fo n
stance, there's thre Billiardiner, a con-
vertible dining and billiard table. lien
there are tabls1~ for sm~all, mediuma and4
large size billiard rooma. Broge
andi Watts' Engllah Billiard Table are
acknowledged to b. the world'à finest
-thre efoice of Royalty. Write for
foul partlei4ars andi pricea.

Burroi2ghes & Watt.,
Lhhited

34 Churcli St., Toronto
Ry Royal Warrant to H. M. The. King.


