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Dividends Were Maintained
With Oue Exception —
Rise in Security Prices Sus-
tained Profits.

While most of the English joint-
stock bunks have deciared their divi-
dends for 1881, and have issued a pre
liknary statement of profits, wost of
the finni balance sheets have not, at
the téme of writing, made their appear-
anee. Dividends with one exception
were at the same rate at was paid the
previous year. This was quite in ac
cordunce with expectations. While
money rates were above the average,
the margla Dbetween bl rates and
shor: loan rates was narrower than
usesi and although tho rate nllowgd
By the benks on customers’ depoeits

. Year

was throughout the year 3 per cent be-|

low the bank rate, the year was l\\“!
regarded as partionlariy favorabie
from the sarning point of view. More-
ever, there did not seem to be any

osroapect of any substantiad reduotion

in working expenses. In fact, a few
of the hanks have already published
figures which ehow thai while gross
grofits wore a little higher, working
expenditure was substantially heavier,
Almost without exception lower net
profits were shown. But the belief that
in spite of this deojine in net prodits
dividends would be maintalned was
pased apon the recovery in the market
vaine of gilt-edged securities which
took place during the year. The de-
preciation in British Government se-
curities during the last decade or more
1as been a heavy burden for the banks
and enormous smms have had to be
provided out of prafits to meet the dis-
parity between book and market
values.  But in 1921 for the first time
in many years there was an apprecia-
tion on balance, m the market values
o! British Government stocks,

No Investment Depreciation Fund,

It was consequently assumed that no
provision out of profits would be re
quired on this account, and this proves
to have been the ¢ase. At the end of
1620 the “big five” banks in the aggre-
gate sot aside no less than £5,200,000
out of profits to meet the decline In
security values during that year, in
addition toallocations of over £& mu-
lioms to general reserves, premises and

staff fundc. For 1921 these five banks
have to make no provision for invest-
ment depreciation, but place £2%

millions to reserves and £114 millions
to premises and staff funds It thus
is obvious that, but for the rise in the
market value of gilt-edged stooks,
shareholders in the joint stock banks
would not have received such large
dividends.

As already stated, only a few of the
balance sheets have yet appeared. But
from such as have been published it
is possible to draw a few conclusions.
It may confidently be anticipated that
deposits will show little change in the
aggrogate in comparison witha year
ago. It is considerably easler to make
this prediction now than in previous
for since January, 1921, the

Cles Banks have
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I

sheets. T showed a steady

£ ese
ne in deposits in the early months

a vear, followed by an increase to
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But while deposits
wn much variation theré
wed decline In accept.
istworthy indicaror
tions. On the assets
unced movement
figurez, which will un-
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23/ Indus Alooho! 44%
been counterbalenced ¢ X-{ Kelly Spg 38y
tent by an iner e itam “hills necott o
discounted.” 1w luder Rrit k. Steel ..
Governmeant ht i Siates O11
loans and adva a ) Midvale
fol! by 5.1 per cent by J 21, and | Mex Pete
By 9.7 per cent by Nove ¢ last, dis-| Mo PaeMic ..
oounts nad risem 157 por cent by JuneiN Y N H & |

and 439 per oent by November. In
view of the elsckness of trade it can
b taken for granted that the increase
in bhille divcounted was ontirely due to
fargsr holdings by tho hanks of treas-
ury dids, for the volume of commer:
cial paper must have diminished con-
siderably, The cash item in the No-
vember figures is a littls lower than it
was at the end of 1920, but if is impos-
sidle to say how this item will figure
in the balance shee's as of Dec. 31,
1921, for a certain amount of “window
dressing” is known to have been in-
dulged in. It 18 not likely, however,
that the ratio of cash to deposit labil.
jties will sbow much alteration; it
probably remain around 14 per cent.
Banking stetistics have frequently
been uvsed &5 o measure of the extent
of eredit infstion and deflation. In &

| High Prices Were

" Registered In Stock

. Transactions In N. Y.
iPronounced Strex:g;h Was Dis-

| played on Accumulation of
| Buying Orders.

| New York, Feb. 14—Pronounced
Eslmmh was displayed by today's
Istcc\ werket almost from the outset.
| Accumulation of buying orders over
!the double holiday, further settlement
of short contracts and relaxed money
rates were the prepelling factors.

Highest prices were registered in
|the final hour, that period being ocom-
|current with the decline of call loans
from 6 to 4 per cent. Dividend-paying
irails and standard industrials of the
fstasl. equipment, oil and miscellanecus
divisions made mnet gains of 2 to a-
{most five points. Sentiment among
|traders respecting federal tax legisi:
tion seemed to be more hopeful. Ae
viees from Washington suggested that
| tha administration may resort to a
Iboad issue to meet soldier brnus re
| Quiraments.

Reports from mid-westerr business
and industrial sections were of aa en-
couraging tenor, but railroad tonn
showed little expansion. Moderate in-
crease of production by independent
!sled manufacturers in that territory
|accompandied intimations that the pro-
‘pnsad steel mergers ware progressing
towards consummation.

Exchange in London made a vigor-
ous recovery from last Saturday’'s re-
action. The rally reflected the buoy-
ant tone of the markets at that cen-
ter, despite fresh complications in the
Irish and Indlan situations. Demand
bills on London at 4.36 were 33§ cents
over the recent low and advances of
4 to 11 points in allled exchanges
were overshadow by gains of 22
points in other continental loans, mot-
ably those on Holland, Denmark, Nor
way and Sweden., The German rate
alone held back, marks making only
the slightest gain, Time money rates
were more rigid than demand gquota:
tions, few loans other than those of
30 to 90 days being made at less than
five per cent, the latter rate prevailing
for all long time maturities.

High grade merchants’, paper was
quoted at 4% per cent but no accept-
ances were reported.

N. Y. Quotations

(Compiled by McDougall and Cowans
58 Prince Wm. St.)

New York, Feb, 14,

Open High Low Close
Allled Chem.. $8% ©0683% o8 68
Am Can ..... 3T¥% 39% 87Y 1%
Am Loco ....106% 107% 106 108%
Am Int Corp. 42% 42% 42% 42%
Am Sugar ... 66 67% 66 1%
Am Wool .... 82% 827% &37% 83%
Am Smelters. 45 45% 46 46%
Am Sumatra. 24} 4% 283% 4%
Am C and F..1475% 1475 147% 147%
Asphalt . 611 61% 61 61%
Atchison . 9 9% 97 9%
Am Tele ..118% 11834 118 148
Anaconda ... 47% 47% 47 47y
Atl Gulf . 21% 2T% 26% 27
Beth Steel ... 633 643% 627% 6434
Bald Loco ...108% 108% 103 103%
B and O 36% 36% 36% 36%
Can Pacific ..127 1295¢
Corn Prod JA11% 1123
C and O 58 5814
Chino 26% 26%
Crucible 62% 62%
Chandler 645 543,
Cen Leather.. 3214 328
Cuban Came.. 95 98,
Erie Com . 10%; 0%
En® John 803 E
OGN P ..M
Houston Oil.. 75
Inepiration 3%

“linter Paper.. 49

North Am Co.
Northern Pas.
Penneyiv. =
Pap Amer 54
Plerce Ar . 148
Punts. Sugar o
Pacific Of! 8%
RIand g 58%
Reading ™%
Re Stores 54N
Roek Isiand.. 341§ [73
Roy Dutch .. 50% 50"
South Pac 82% f1
Sino Ofi . 19% 193
Stndebaker .. 94%
Texas Co ,.. 4% 4%
Utah Cpr ... 61% a1
Union Ol ... 20 20
Union Pao ...180% 131%
United Drug.. 68 €814
U S Stesl ... 883 89%
U 8 Rubber.. 64 5%
Westing .. .. 88% &3% 58%
Sterling—4.97. -
N Y Funds—4% pe.
Total Sales—872,

Unlisted Market

Toronts, Fed. 14 —Uniisted sales—

257; 420 Hollinger, 854; 1 Imperial
106; 2000 Beaver, 30 14; 2,000

Trend To Trade On

numbering losses.
Brazilian again led the market

but closed 1.8 down at 18.
the stock moved up 1-2 tc 30 3-4. Lau-
rentide on Jight trading scored the
day's best gain, moving up 112 to
5 1-3.

Cansda was firmer, the common ad-

to 98 Dominion Steel, preferred,
however, eased off 1-4 to 70
A feature of the day was renewed

4 half point to 21, on fairly active
trading: The preferred gained a
point to 47.

Canada Cement was also fairly act
ive, and sold unchanged at 55.

whi!ch moved up a half, to 60.

of Ottawa Power, a point lower at 79,
Business in bonds fell to an un-

out the list were steady.
Total sales Listed, 6,006; Uonds,
$111,900

Montreai Sales

58 Prince Wm. St.)

Morning Sales
Abitibi—50@30%.
C P R—10@131.
Brompton—60@ 183, ;: 5@ 1813,
@18; 5@17%; 56@18%5; 50@18%.
Brazilian—30@31%; 50@3M%; 146@
32; 5@31%; 10@31%.
Bell Telephone—40@105.
Can S 8 Pfd—20@42.
Dom Iron Ptd—15@70; 16@70%.
Can Car Com—100@19%.
Can Cement Com—35@565
Can Converters—10@693;.
Detroit United—15@%61.
Can Cement Pid—16@92.
Dom Bridge—235@60.
Montrea] Power—131@87
Nat Breweriés—40@56,
Price Bros—10
Quebec Ry—50@23%: 30@23
Montreal Tram—1@148; 6@1486.
Spanish River Pfd—10@74%;.
Steel of Canada—15@56; 5@E614.
Shawinigan—10@104% ; 235@106
Stee! of Canada Prd—20@92%.
Wayagamack—5@37%.
Winnipeg Elec—25@32%; 115@38%.
1922 Victory Loan '99.85,
1937 Vietory Loan 10480
1923 Victory Loan 99.85
1938 Vietory Loan
1924 Victory Loan ¢
1934 Victory Loan 99
Afternoon 8a
Abitibi—10@30%,; 340@31p
Atlantic Sugar—o@24%.
Brompton—396@18; 5@17%
Bragillan—23@317%; 0Q@82%:

@

Laurentide—80@75%

Montreai Power—10@86%

Nat Brewerles—10@563%.

Spanish River Pfd—18@7o.

Quebec Bonds—35000@65,

Steel of Canada—25@756% ; 166@57.

Shawinigan—2@105; 10@105%

Lake of Woods—10@144

SmeMing—26@19; 5@ 19
st el -

A Gentieman of Leisure
(Toronto Telegram,)

programme a8 outlined by his local

ond rcral

Montreal Market

Large*Volume of Trade Feat-

)

Mentreal, Feb, 14—The local stock
niarket today showed something of a
return to the better form that char-
aoterized it several weeks ago. Volume
of trading was larger, and the trend
was distinctly firmer, gaing much out-
It
opened firm at 3114 and moved wp
to 82 1-8, closing with a sale at 33, an
advance of a point for the day. Much
activity was also shown in Bromptos,
which held steady throughout the day,
Abittbi
was alsp active and on some buying

Althwugh not active, Steel of

vanc.ng a point to 37, white 40 shares
of the preferred made a similar gain

interest im Cacadian Car, which gained

Buying appeared in Dominion Bridge
The only other item of interest in

thy trading was the sale of 35 shares

usually low level, but prices through-

(Compiled by McDougall and Cowans®

Montreal, eb. 14.

110

Not very fuspiring is Premier King's

press agent. The first session of Par-
% 1iament is to be spent in deciding what,
oif anything, is to be dome, at the sec-

Forthcoming.

ured Transactions With Unless Aid Is
Gains Outnumbering Losses :
RIS, Paitis, Fab. 14, —Frence cannot look

indifferently at the total collapse .ot
Austria and the government is asking
au to advance the sum of
50,000,000 franos to that country,
which is in & graver situation financ
lally then ever. Short-term credits
may be consemted to directly by
French banke, with the permission of
the government. Obviously such an
effort will go & very Mttle way, but It
will give proof of the friendly Interest
taken by France and the desire to pre-
vent a debacle.

Politically, France has particularly
held to the clause in the treaties for«
bidding & union of Austria with Gar-
many. The Austrians, by a great ma-
Jority, are desirous of such a uniom,
but the Fremch objection is that the
numerical strength of Germany would
be considerably imcreased  and she
would gain in that direction what she
has lost in others. But it is felf that
it becomes the duty of France to help,
for it is recognized that it is impos-
sible for the present reduced terri-
tory, with the disproportionatety
large oapital of Vienna to exist, with-
out economic understandings with the
succession states which form a part
of the old Austrian Empire.

A month ago a scheme was submit-
ted which d ded on a
abandonment of Austria debts by
creditors for a period of 20 years. It
is chiefly the unsatisfactory attitude

1| French policy.

.

of America . which wrecked this
echeme. All reports agree that the
position is greatly woreened and that
Austria is at the end of her tether.
The French Finance Minister points
out that, reduced in area, with insuf-

FRENCH LOAN AIMS TO PREVENT [lactve
AUSTRIA UNITING WITH GERMANY

Paris Feels It Is Impossible for Austria to Continue A}om

Chicago

d an

ficient el ry es to nour
isi®her population concentrated as it
13 in the towns, lacking raw materials
and for 1 1 pur-
poses, deprived of markets which e
had previously in the territory of ‘he
ancient momarchy, and inheritor cf
& Suncies < s

new Austria is threatened with fam-
ine and her money has become worth,
less om foreign markets.

K is recognized that Austila has
made real efforts, Taxes, rallroad
b and d subsidies
which caused an increase emission
of paper money have been suppressed.
Experts belleve that the krome can be
kept fairly stable #f £5,000,000 is
found. Ajready Austria has £8§00-
000 loaned by France end England
The TwechoSlowakian Government is
ready to open credits to the extent of
600,000,000 Tzecho-Slovekian crowns,
roughly £2,000,000,

The appeal made to France cannot
be disregarded for the independence
of Austria is one of the plllars of
If the equitibrium of
Central Furope is finally -shattered,
the establishment of peace becomes
impossible,

SPAIN'S CONDUCT OF MOORISH
WAR IS CRITICIZED IN CORTES

Madrid, #eb. ¥.—The last speeches
in the Chamber in the long debate on
Morocco” were impressive. In these
ultimate stages there was an increas-
ing tendency om the part of orators io
blame the government and to bring
in the international question.

Varfous speechmakers have refer-
red with significance to “fleets of for-
eigr. countries” possibly interfering
suddenly with Spain’s communications
with her chief Morocco centers at
Tetuan and Melilla, in case of dis-
agreement with such countries, and
occupation by the latter of vantage
points in the Straits,

Colonlal Army Considered.

Another feature of the closing
stages was the increasing insistence
from many quarters upon the mneces-
sity of the establishment of a colonial
army. Here and ‘there, upon rare
occasions, a voice was heard again in
fuvor of abandonment of the project.
Orly the extremists, Socialist or R:.-
| publican, or Catalonfams of the more
{advanced kind, expressed themselves
|to this effect. Ome of these highly
|advanced Catalonians was Mr. Rodes,
{who some time back, fora very brief
lspaca, had a seat in the government
A lawyer, he is keen and clever, and,
Hke most of his class, believes much

39 580@32 ila Cat:]l]loniu and much less in Spam
eter Lyall—20@35%; 10@3 generally
f:::'slﬁaggd.? y?)(a\;l‘\'z e ! Vehemently he unged that the time
Can Car Com--100@%01;: 100@21;|had come for abandonment, and, con-
70 @504 trary to the general view, he con-
Can Car Ptd—20@4715; 10@47%; 50| 8idered Mr. Maura chietly responsible
e fo: the existing international policy
 Can Cement Ptd—i@u2 Morocco, he regarded as the rpot
Can Converters—10@70%; 25@70%.| ¢8use of many Spanish faults and de-
Dom Canners—10@23% ficiencies. It was through Morocco, |
Gen Electric—60@96. | he said, that Spain really had no

[

'lrmy. and it was because of Moroccoy
that Spain was “marching on the road!
to ruin.” Spain could not continue !
there because public opinion could not
believe in the mecessity of holding
that territory in omder to preserve the
national independence.

Besides, sald Mr. Rodes, the emtire
African question. was injured by the
Tangier problem which Spain was un-
#ble to settle, and thep he proceedei
to -rake out from the past certain
remarks in speeches made by Mr,
! Maura and others, which now seem-
ed unbecoming.

Stupld Blunders.

The attempted estabMshment of the
Protectorate in Morocco by arms and

200 Pressed Mwtal, 35; 826 Molntyre,| PeCember.

the & sh march on Tetuan. - Mr.
Rodes continued, were very stupld
blunders, the moral damage of which
|Was irremedisble because it could
not be repaired with men and money.
The difficulties which were experi-
enced in 1914 wefe aggravated now.
He thought that the:chief cause of

b
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Possibility of Foreign Intervention in Moroccan Situation
is Taken up in Chamber—Attacks Made on Expense of
Campaign, Said to be Beyond Nation’s Resources

]

flatteriugly of Spain, or hopefully of
the prospects. He said he was not
astou: ded by the magnitude of the dis.
aster that had taken place. It showed
the state of disorganization into which

the country had fallen. The state had |

neither an efficient army, nor a sol-
vent ‘finance, mor an intelligent bu-
reaucracy, nor social <culture in the
masses. so the catastrophe was the re-
sult of its want of skill and the in
eptitude of everybody. In the dis
aster of Melila he saw a series of
great failures,

Spain, in the course of 20 years, had
spent 2,000,000,000 pesetas on the
army, but now, when they needed a
military instrument, they had none.
There was no preparation either in

the officer sections or in the combat-|

ant masses,

In all colonial wars the system of
positions and blockhouses had been
discredited, he declared, Because it
only served to render immovable a
large part: of the forces, and in the
case of an enemy of the extreme mo-
bility of these tribesmen it was Im-
possible to walit for them or to fight
them according to such a system of
operations. 3

The country could not permit, he
sald, that, with the pretext of estab-
lishing a policy, a permanent war
with more or less long interruptions
could be entered upon. And if with
140,000 men, airplanes and all the rea’,
Spain could not succeed, it would be
better to abandon Morocco than ex-
pose the Spanish impotency any fur
ther.

This was reafly the last of the im-
portant speeches. At the end of the
debate there were some sharp ex-
changes between the War Minister
and Mr, Besteiro,the Socialist. Oge
of the longest debates on record, if
no. the longest, achieved no finality,
but it expressed the deep concern of
the country.

s

Paris, Feb, 14—Maurice Donnay of
the Academy of Immortals, who is go-
ing to the United States in April for
the Moliere celebration, yesterday an-
ncunced that he was concentrating on
learning English before he arrived.

asked . where he acquired the
slon “Get me by” he declared that

in the vernacular of the nation oné is
visiting and therefore his d ¥
contains e "Argot Ameri-
* *On, I will be able to get my
ice water all right,” he concluded. This

E

above all it was necessary to speak|

b
of prohibition. Donnay declared it was
“Nothing in his iife because

iesz
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Wheat—No.
129 8-4; .No. 2
116 3-4; No. &

Oats—No 2
48,

62
Flax~-No.
233142; No.
23712
Rye—No. 2

New York,
sugar market
At two cents
freight, equal
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Prices Failed to' Follow the
Advance Recorded in the

Northern, 184 14;

Barley-—No.
59 1-8; rejected and

with Porto Ricos at’3.54.
were reported.

five to six points net higher.
market for refined was unchanged at
5.00 to 6.10 for fine granulated; de-
mand was light.

2

Trading

RN

Events On

Pit.

Winunipes, Feb, 14—The local wheat
wmarket did not foliow the advance in
Chirago and, generally speaking, it
was not active today. Opening figures

advance of 11-2 cents

for May, but these were not main-
tained, and the close was a gquarter
cent higher to 114 cents lower for

The demand dor May

wheat was easier and offerings were

top figures.

May touched a low point of 131, apd

he demand was not so

keen in the cash wheat market, with
miler reported out. Offerings were
steady during the session, and there
was some buying by shippers. Prem-

quarter to a half lower.

~ Oats and barley were in good de-
mand, but flax, which has been regis-

dvances during the past
dull. A limited amount

of business was worked in rye.

The Close.
Wheat—May, 1331.4; July, 12814
asked.
Oats—May, 49; July, 4818

Barley—May, 66 bid.

240 1; Juiy, 3.41 bid.

Rye—May, 1.06 bid; July. 1.03 asked.

1 Mard, 184148; No 1
No. 2 Northern,
Northern, 133 1-4; No. 4,
, 108 34, No. 6, 102 14;

teed, 96 14; track, 1348.4.

ow, 48 1-2; No. 3 ¢cw and

extra No. 1 feed, 457-8; No. 1 feed,
45; No. 2 teed, 42; rejected, 40; track,

8 cw, 621-4; No. 4 cw,

feed, 62; track,

1 nwe, 238; No. 2 cw,
8 ow, 2101.2; track,
cw, 101 3.4,

WNOMINAL MARKET
IN SUGAR TRADING

Feb. 14—The early raw
was quiet and nominal
for Cubas, cost and
to 3.61 for cenmtrifugal,
No sales

88 in the spot market

led to renewed covering and buylng
by commission houses in. raw sugar

. a8 Result of Rise in Values

Chicago, Feb. 14—Rushes to buy
wheat today lifted the price of that
commodity fully .§1-2 cents a bushe!
at one stage of the day’s transactions.
The of traders was ly
expeoted as the result of a preceding
big rise of values in Buropean mar-
kets. The finish here was strong,
434 to 3 6-8 net higher. Corn galned
112 to 134; oats a hald to 68 to
34 ::nt. and provisions 17 to 30 cents
to 80,

Mheat—May, 138 12; July, 121 84

Corn—May, 605-8; July, 6378,

Oats—May, 411.8; July, 4288,

Pork—May, 19.40,

Lard—May, 11.02; July, 11.35.

Ribe=May, 10.57; July, 10.65.

Toronto Board of
- Trade Quotations

Toronto, Feb, 14.—Manitoba Waeat
No. 1 northern, 1,52 14,

Manitaba Oats, No. 2 ow. 60 14:
No. 8 o.w, 67 14; extra No. 1 feed,

67 14
Mani Banley, i |
Awqeican Corn, No. 3 yeliow,
78 13; No. 3 and 4, 72 18,

Ontario Oats and whest, eominal.
Barley, No. 3 extra 67 ¢o 60.
Buckwheat, No. 8, 78 to 80,
Rye, No. 2, 86 to 88,
Manitoba Fleur, first patent, 7.40;
Second patent, . 6..90.
Bd(zmrlo Flour, 90 per cemt patent,
Millfeed, car lots, delivered Mont:
weal, freights: Bran, $28; ghorts,
$30; good teed flour, per bag, $1.70
to $1.80.
1‘:"% extra No," 2 $21.60; mixed

Straw, ‘car lots, $18.

CANADIAN AUCTION
SA.!..E OF FURS TODAY

Montreal, Feb. 14—Furg aoliected
from ail parts of the world are now
stored in the warehouse of the Can
adian: Fur Auction Sales Oompany,
Limited, in preparation for their win.
ter sale of furs which begins tomor-
row morning in Windsor HaM. The
coliection includes piles of huge polar
bear skins, coyotes, buffalo hides and
black and grizzly bear skins,

pFices -at midd
The

0o transactions in re-

St. John,

Consult us regarding your
Investments.

Fastern Securities
Company Limited

Government )
Municipl
BONDS

Bought and ‘Sold

o)

N. B.
Halifax, N. S.

were |-

g
Province of
New Brunswick

6%
| BONDS

Due May 1, 1830,

%
BONDS

Gy and Couny
of St. John
6%
BONDS

Due Jan. 1, 1981.

!

Prices on Apmﬂon.

1. M. Robiason & Sons; Ltd,
ST.JOHN

MONCTON FREDERICTON

TIDE TABLE.
‘ i 4 d
C e : L4 &
8y
Bk B
Wed .. lg 2.% 8‘;0 l.%
Thars ... 2.44 8. 8.56 9.25
ri. o 008 .01 948 1019
Sat. . ... 436 508 1046 1118
Sun . .. 6388 618 1140 1300
Mon. .« . 648 734 1219 1358

Bt

Brauand, 1,471, Lindstol, from

i
i!;;i feih

s SPIAE VT

§

¥
’.
3
’ q
)

1

CANADIAN

Government, Municipal and Corporation
BONDS

Consult us Personally or by Mai

Thomas, MWg & Bell

101 Prince Willlam Street, 8t John, N. 8.
S. Allen Thomes - Domld W. Amstrong -

T. Moffwt Bell

Webana, 8476, Reside, trom
: Chaleur, 2,080, Hill from Ber
Arrived Tuesday. 1

¥ Scandinavian, Hamilton, (ro-‘
mmpton, Antwerp and Havre,
® Brant County, Havre.
Bstw.se—8trs  Bear
worth, from: Bear River; Grand
179, Hersey, from Wilson's
; Keith Canm, 177, McK.nnon,
estport; seh Granville ILI, 64,
Aonapolis Royal; sch Jason
Lakemen, Grand Harbor,
Gleared Tuesday.

Svartfond, 1,84, T

wise—8Strs Empress 612, u.o
d, for Digby; Bear River, 70,
dworth, for Dighy.

Steamers In Port.
nad.an | Leader — No.

%

for

1, Send

Trapper—No. &, Sand

janadian = Aviator=—Long whart,

‘botia—No, 7, Band Point.

Fanad Head—No. 4, Sand Point.
Svartfond—Potato whart.
‘):ellu—No. 6, Sand Point.

anchester Conporafion—MeLeod'

whert, "
Bethlehem-—Petting'll whart.
Bratland—Sugar Refinery,
Raymore Head—No. §, Band Point.

Canadian Government
Metchant Marine, Limited
FROM 8T. JOHN, N. B.

LIVERPOOL SERVICE
8.8. “Canadian Ranger”..Feb. 14,

LONDON S8ERVICE *
S. “Canadian Trapper”..Feb. 14.
~ GLAGGOW BERVICE
8.8. “Canadian Aviator”...Feb. 14,
CARDIFF, SWANSEA
AVONMOUTH
$8.8. “Canadian Leader” Feb, 14th.
$Carriea Limited Number Cabl
; Passengers. »
Enquire of M. B, KANE,

Port Agent,
8t. John, N. B,

EASTERN STEAMSHIP
LINES, INC,

Until the resumption of Service on
the Internstional L.ne betweep Bos-
ton and Bt Joum, freigat smipments
for the Province from the United
States eapecially Boston ang New
York shouid be routed care hisstern
8. 8. Lines, Boston, and same wjiy

me forward every week by the u,
&%%, 8.8. Co. and B.8. “Keith Cagn"
tch 8t Jobn. - This weekly se:vice
m prompt dispatch of freigiy
Rates and full information on appls
sation. I

A. C. CURRIE, Agent,
S8T.JOHN. N B
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For OTTAWA, NORTH |

. Connectio
THE “MARITI
Connsctions also from S

THE BEST SER'
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