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WHAT

'S DOING IN THE MONEY

AND STOCK MARKETS TODAY

(ARGER WORLD
‘TRADE PREDICTED

London Financial Journal
Says Economic Expan-
sion Follows War.

Sequel to 1815 and 1865 —|
Believes There Will be

Imperative Need for All

the New Productive Fa-!

cilities Installed in War-?&
time.

\

|

_Discussing what it describes as a|
widespm and hopeful feeling that inl
the longer future a gradually develop- |
‘}M, continuous and very important im- |
# provement will occur in the world’s
-trade, The Stock Exchange Gazette of
Lm?don answers that “it is an old ex-
perience that great wars are followed
by great economic developments. It
continues: “The greatest expansion in
modern times took place with the ad-
vent of the steam engine. It took place
during the period following the Napol-
eonic wars, which were far more de-
structive than the war of 1914-1918. It
was not by coincidence that new meth-
ods of production and distribution were
developed after 1815, but by necessity.
The destruction and arrears caused by
almost twenty years of continuous war-

FINANCIAL

-NEW YORK MARKET.

(By direct private wire to McDougall
& Cowans, 28 King street, city.)

New ,York, July 6.
Stocks to twelve noon:
Open High Low

Atchison 988, 99 9854 |

Allied Chem ..... 65% 657 657%

Atl Gulf 9%, 9% 9%

Am Smelters .... 541, B4Y%s 54
Am Telephone ..120% 120%  120%
Anaconda ........ 88% 883% 388%
Balt & Ohio .... 44 4y, 44

Bald Locomotive ..117 1173 116Y,
Beth Steel B .... 441, 44%  44Y
C PR 143 143

Can o 873% 867%
Ciban Cane 113, = 1136
Calif Pete 19 187%
Ches” & Ohlo .... 58%; 58
Corn Products ...1173% 119 11734 !
Cosden Oil ¢ 89, 39 |
Cons Gas 583, 58y,
Cuban Am Sugar. 26% 26% 26%
Cogt Can A4, Y, Y%
Davidson Chem . 843, 3847 34%
Endicott John .... 65 65 64Y2
Famous Players .. 69 70 69
Gen Electric b 171V - 171%
Gen Motors 18% 187
Great Nor Pfd .. 64 64
Gulf S Steel 1Y, T0Y%
Indus Alcohol .... 47 46
883%  833%
37 3674
Marine Pfd -24Y, 24V,
Mack Truck .... 70% 69
Mid States OIl ..., 6 1A
New Haven 10%, 10
Northern Pac .... 66 655
N Y Central ...;. 97y, 97

fare on the Coptinent had to be made| Nowh. Amarics 197 19%
) e (3 2

good as quickly. as-possible, while Eng- |
land had to increase production to the!
utmost in order to pay the hugely in-|
reased taxes. i

“During the recent war, as during |
the Napoleonic wars, military necessity t
led to the vigorous development of the
industries serving the armies and|
nivifs. The iron and steel plants of
this/ conntry, the chemical works, the |
electrica] and glass industries, and
many others, were vastly strengthened.
Other nations have acted similarly. At!
present much of’ the new machinery |
stands idle, and. from many sides it is
urged that there is too much machin-
ery, that a large part of it should be,
scrapped. There cannot be too much
machinery in the world, and there can- i
not be too much production, as long as |
production is fairily balanced.

After Civil Wae.

«It should not be thought>that the
gigantic expansion. of tradefoHowing
the Napoleonic wars is the arily s in-
stance available. It is merely théomast
encouraging example to England; rbe-

cause-England was the principal bengr :
ficiary. The second largest war dur- |’

ing the nineteenth century was the

ivil War in_the United States, which,

e the recent war, devastated vast
stretches of country, which utterly im-
povesished. millions of people and which
lasted” fou? yBATS.

Up to 1861 the United States had
been an agricultural nation. Tron and
steel were furnished by foreign coun-
tries, chiefly by England. Europe fur-
nished the combatants not only with,
arms and ammunition but even with

Pennsylvania .... b 423, 42Y,

{Pan Am A 57% 51V

Pan Am B ...... 53% 3%
Punta ~Sugar .... 508, 503,
Pure Oil 18y, 18
Pullman ; 1188, 113V,

84Y, 34

7y Tl
Rep I & Stl . 42Y,  42Y,
Rock Island 28y, 28Y;
Retai]l Stores e 72 72
Rubber .. 418,  41Y%
Sinclair 0Oil 281, 23
Southern Pacific .. 863, 86%
Southern Ry 33 32Y,
St Warner 7 7 77
%Studebaker 1015% 100%
Steel Foundries ... 828, 82Y%
Sthn Qil N J .... 821/,
Texas Company .. 42Y,
‘Tex Pac & Oil .. 10
U S Steel ; ' 90%
Vanadium Steel .. 262
Wool 2y, 821,
Sterling—4-55%.

MONTREAL MARKET.

/ Montreal, July 6.
*‘Stocks to twelve noon.

- High Low
‘Abitibi Com 59 59
Abitibi Pfd
Brazilian ™ .- 45Y, ABY, " 48%
B Empire 2nd Pfd 17 194 17
B Empire Com .. 6 6
Brompton 843, "34Y%
Can Cement Com. 78% 178 T8Y,
an Converters .. 84 84
Ca Cottons 107 107

uniforms, boots, tents, and so "ox:;h.!c,m Steamshi
During the war "manufacturing for wa¥- ‘\ Can S S Pfd B :‘; n

like purposes was energetically - devel-,
oped in the North and South, awd in
order to pay for the huge: cos of ‘the
struggle and to make good the devas-
tation caused by it production had to
be increased hugely. Machinery of the
most powerful type was installed, small
concerns were amalgamated, large scale
production and the mo! ‘
created. The vast prosperity of the!
United States has been directly caused |
by the Civil War.

The Present Situation.

«The.maehinery of all the combatant
powers ‘has been very greatly/increased
and improved since 1914. There s al-
most universal stagnation instead of
the anticipated expansion of business,
largely because of the unreasongble at-
titude of labor everywhere, which has
foolishly endeavored to obtain an un-—
duly great reward by limiting output,
by making things too dear for purchas-
ers, and thereby impeding the exchange
of manufactured goods against food
and raw material. Fortunately there
are signs of {mprovement, not only in
this country but in many countries.

“The workers everywhere are learn-
ing by bitter experience that limitation
of output creates scarcity and unem-
ployment for themselves. . In this coun-
try and abroad production per worker
is fncreasing, and the experiente tl?at
increased production means prosperity
should not be lost upon the working

}masses." )
. R. H. Parsons. West St. John, left
last evening for Boston to attend a con-

Cons S & Min ... 25 25

H Smith Paper .. 68Y, 68Y%
Laurentide ¢ 91V,
McDonalds el
Mon Tramways ..
Nat ' Breweries .. 47Y
Price Bros 41

dern trusts were | Quebec Railway .. 20%

Shawinigan 151, 115,
Span River 85Y3
Span River Pfd.. 96 96
Steel Canada .... 68 68
Steel Canada Pfd.100 100
Tuckett Tobacco .. 5la s
Twin City 69
Banks:—

Montreal—238.

Nova Scotia—260.

Union—113Y;.

Commerce—197b.
1928 Victory Loans—100.40.
1932 Victory Loans—102.50a.
‘1933 Victory Loans—105.60.
1984 Victory Loan—108.25.
1937 Victory Loans—107.90.

CHICAGO GRAIN MARKET.

Chicago, July 6.
To twelve noon.

High Low
July wheat
Sept wheat 102y, 102Y%

Dec. wheat 105Y, 105

July corn 9% 79
Sept. corn 8% 18%

WINNIPEG GRAIN MARKET.

vention of the Baptist Young People’s |-
Union from July 6 to July 8. About; To twelve noon.

thirty-five delegates will be vpresent|

Winnipeg,( July 6.
Open High Low

from the Maritime Provinces, includ- | July wheat 110 110%

ing Rev: W. C. Machum. general secre-

|

IEARLY  LOSSES

EXCEED GAINS

Mixed Price Movements at
Wall Street Opening —
Steadier in Montreal, But
Lacking Interest:

New York, July 6. — Mixed price
movements took place at the opening
of today’s stock market, with losses
exceeding gains in the initial transac-
tions. Seyeral of the usual leaders
were again under selling pressure,
Studebaker, Baldwin, American Smelt-
ing, American Woollen and U. S. Steel
yielding fractionally. Reynolds Spring
advanced a point.

Noon Regort.

New York, July 6.—Good buying
suppdrt came into the market during
the morning and by noon the general
list exhibited a firm tone. Trading was
re!at!vely quiet, but the trend was un-
mistakeably upward. Railroad shares
again began to respond to the excellent
earnings and car loadings reports, New
Orleans, Texas and Mexico leading the
advance with a gain of three points.
Illinois Central went up two and sev-
eral others a point or more. = Mottors
and motor accessories, which had been
heavily sold by short interests, also
made a good recovery, with Mack
Truck and Reynolds Spring as the
early leaders. Buying for the short
account and speculative expectation of
favorable foreign developments in the
near future were factors in the up-
ward trend. Call money opened at 4 3-
per cent. .

Montreal Exchange.

Montreal, July 6.—(Opening.)—The
market was barren of interest around
today’s opening, but the undertone was
much steadier than during recent days.
Spanish River issues provided the
most business, the common opening
one-quarter up at 85Y%, and extending
the gain to three-quarters of a point in
the first half hour. The preferred was
steady at 96. British Empire common
yielded another half fo 6-under the de-
pression of labor disturbances, but the
second preferred was firm, unchanged
to one-quarter higher at 17 to 17Y%.
Breweries was considerably stronger,
the opening being one-half up at 47,
and other quarter was added to the ad-
vance early. Cement opened one-quar-
ter at 78%, but soon recovered.
Brompton began unchanged at 384%
and advanced one-quarter.

Exchange Today.

New York, July 6. — Sterling ex
change irregular. Great Britain, 4.56%.
France, 583. [Italy, 428. Germany,
0005 1-8. Canadian dollars 2 7-16 per
cent. discount. ’

GOVERNMENT HEARING
CLAIMS OF HOLDERS _
e o -.OB-BQNDS OF G..T. B-

Qttawa, - July 6. — Rear-Admiral
Francis Smith and G. F. Forsdike, who
are in Ottawa.tn present to the Gov-
ernment the claims for financial con-
sideration of the debenture holders of
the Grand Trunk Railway, were heard
by Premier King and members of the
Cabinet yesterday afternoon. Nothing
was announced at the close of the con-
sultation except that they will be given
another audiefice today.

MONTREAL COMMENT.

(McDougall & Cowan’s Private Wire)

Montreal, July 6.—The market was
only slightly more active than the pre-
vious day and. again unquestioned
liquidation was fairly well taken. In
the paper group some recovery Wwas
noted, with the Spanish Rivers furnish-
ing the fireworks, the common closing
851, ex-div. after having sold as low
as 82. The preferred closed at 96 ex-
dividend for a net gain of 1%. Abitibi
was up one point at the close, with
Brompton and Price Brothers suffering
losses, while Laurentide was unchang-
ed.

A despatch from Sherbrooke states
that the extension of Southern Can-
ada Power has advanced another step
as a result of the control secured in
the Westby Electric Light & Power
Co. Special general meeting of Mont-
real Tramway and Power concluded
with both sides satisfied. Administra-
tion won proxy vote. Opposition wle
attempt to force earlier annual meet-

‘|ing,

MORNING STOCK LETTER.

(McDougall & Cowan’s Private Wire)

New York, July 6.—The action of
the market yesterday afternoon was
the best on any of the small rallies
we have had in the last two weeki
There was no hurry to cover stockg
but prices, after advancing 2 to 3
points, held well near the highs until
the close. We expect this rally to go
considerably further. Too much is be-
ing made of the ghort interest in the

| Oct wheat . 101 101

tary. FEvery state in the union and|July oats

every province in Canada will be repre- | Sept. oats
|

sent

At leasi 300,000 persons are injurcdi

| FOR VANCOUVER

by automobiles each year.

| a——

' THE |
ROYALTRUST ©

EXECUTORS

AND

TRUSTEES

ESTATE SALE

In order to close the estate of the
‘ate Olivia J. McAfee it is necessary
o sell the boarding house which she
onducted for so many years on the
.orner of Princess and Sydney streets.

Tenders are invited for the purchase
£ the same and inspection of the
remises may be made on Monday,
’ednesday and Friday afternoons
rom 830 o'clock to 530 o’clock on
pplication to the undersigned at the
ouse.

EVANGELINE L. CORAM

Executrix

‘une 80thy 1928. < T, F.

GRAIN EXCHANGE

Vancouver, B, C., July 6.—Forma-
'tion of an active grain exchange for
Vancouver which will function for the
handling of the 1923 crop through
Vancouver is now under way.

Seventy-four charter seats will be
sold at $100 each, half of them being
reserved for members of the Vancou-
ver Grain Exchange under the terms of
an agreement by which the charter of
that organization was transferred to
the Vancouver merchants exchange.
,The remaining 387 seats will be allotted
| to members of the merchants exchange.
After all charter seats are disposed
of, other seats will be sold at a mini-
mum of $500.

3 FINANCIAL NOTES.

Montreal, July 6. —Cables 468%.

London, July 6.—Bar silver 81 5-16d
an ounce.

New York, July 6—Bar silver, 63 3-8.

‘Mr, and Mrs. A. . Brien, Moss
Glen, celebrated their twenty-fifth
wedding anniversary on June 29. A
number of friends gathersd to offer
congratulations and during the cvening
Col, O. W. Wetmore presented (o
them a handsome chair together wita
gifts of silver and linen on behalf of
those presenr

| market. Undoubtedly it is large, but

lit is doubtful if it is nearly as large as

* | most people believe. There has been

such a plentiful supply of stecks
laround the low points that a good
?deal of covering has gone on without
|attracting any attention or without
{having much reflection in prices, How-
|ever, if this rally carries throngh, as
| we believe it will—the shorts will fight
the advance and another large short
interest will be created on the way
up. We believe good stocks are a pur-
chase on any small setbacks for a
time.

In particular we like the dividend
paying stocks which are showing large
earnings and which are selling at such
prices as to yigd a very large return
on the investment. P. Q., Cons. Gas..
K. N., Amn. Smelt.,, Amn. Wool and
Stu, N. Y. C., Atch, S. P, B. O, and
Sou. Ry. should rally quite substan-
tially. Of the industrials, Amn. Loco.
has held very well during the break
and we expect it to sell considerably

higher. il

Just one year ago this morning, the
lifeless body of Frederick H. Trifts
was discovered in his automobile in
Douglas avenue near Riverview Park
by a passing milkman, and the iden-
tity of his murderer and the cause for
the brutal deed are as deeply shroud-
ed in mystery as when the crime was
first brought to light. The unforturn-
ate man’s skull had been fractured by
some blunt instrument and there werc
ceveral cuts and bruises around the
head, and a search commenced at once
for the murderer.

Y vickoria i

TANGANYIHA
TERRITORY
300 M.

lem will have to be settled so

colony to the Indians.

BRITAIN FACES ANOTHER BROBLEM

X, ABYSSINIA

A delicate question of race equality is now facing the British
Government in Yenya Colony, Africa, where the franchise prob-

3,000,000 Africans, 25,000 Indians and 10,000 white men. The
Indians are demanding the franchise on an equality with the white
men. This would mean handing over the government of the

: .,.
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on. The population consists of

BISLEY SHOOT T0
BEEIN FRIAY

Competition to Continue
Until July 21

rmramazns

Innovation This Year in
Restoration of “Best Shot
in the Army” Match —
Names of Those on the
Canadian Team.

(By Canadian Press)
London, July 6—The sixtieth an-
nual meeting of the National Rifle
Association, known throughout the
world as the “Bisley,” and which at-
tracts marksmen from all parts of the
British - Empire, opens tomorrow &t
Bisley Camp and will conclude on
Saturday July 2b This years meet-
ing will be longer by one day than
that of last year. owing to the en-
larged programme and also to .meet
the convenience of the Territorial
Army competitors.
The 'most important innovation this
year is the contest for the “Best Shot
in the Army” medal, revived by the
King, ‘and to be competed for by_the
serving' members of the Regular amd
Territorial Armieg and Militia at hﬁi
on Tuesday, July 10. It is to be-
for shoulder-to-shoulder by 100 select-
ed representatives- of the land -forces
—fifty from the Regulars and Militia
and fifty from the Territorials.
During the first week-end the Ter-
ritorial Army Rifle Association cham-
pionships and other events will be held,
with the principal match rifle events
being competed for between Monday.
July 9 and Friday. July 13. The sport-

the second week with the public school
matches on Wednesday and Thursday,
July 11 and 12.

The King's Prize, the highest dis-
tinction that a marksman can win. is
the blue ribbon event at Bisley. The
competition is one of three stages, the
first and second eliminating all but the
best 100 competiters. The bronze

tion is given to the highest scorer in

“KANT-KREASE |

SEMI-SOFT

COLLARS
Made in % Sizes

The True
Combinafion
of Style ond

Comfort

8Shapes

ing rifle events will be confined to Canada: prestigé on the ranges.

medal of the National Rifle Associa~ and Kingston 1.

the first stage, the silver medal to the
leader in ‘the-second, and the Ki:g‘;
Prize and the N. R. A. gold medal
to the winner of the final stage. The
contest was inaugurated at the first
meeting of the National Rifle Asso-
ciation in 1860 when Queea Victoria,
aring from a Whitworth rifle on 8
machine rest, at the 400 yards mark,
struck the bulls-eye. The meetings
were_held at Wimbledyn untii 1880
when a. change was made to thc Bis-
ley Camp. E(’)Cn the deuth of Queen
Victoria the “Queen’s Prize” was re-
named the King’s Prize.”

During the long history of the con-
test no marksman has been able to
win on two successive years, although
Pte. Cameron, of the 6th Inverness,
was the winner in 1866 and 1869, while
Pte. Ward, of the First Devons won
it +wice—in 1897 and 1900. On num-
erous occasions, particularly since
1895 when Pte. Hayhurst, of Canada,
and Pte. J. Boyd tied for the Prize,
with the former subsequently winning

has the winner come from overseas.
Pte. S. J. Perry, a Canadian, won it
in 1904; Lieut. Addison, of Awustralia,
in 1907; Pte. Clifford, a Canadian, in
1911 and two years later, another Can-
adian, Pte. Hawkins, won the coveted
prize. In 1919 Serg. Loveday, of New
Zealand, was the winner, and the fol-
lowing year Serg. F. Moran, a South
African, was the best shot.

Lt.-Col. Marchmont, of the st Lon-
don Regiment, was the winner of last
year’s Bisley, winning in- the shoot-off
with Sergt. King, with whom he was
tied with a score of 280. Four of the |
twelve who made up the team from
Csnada, reached the final stage with,
Sergt. Lonsdale of Toronto finishing
in 19th place with a score of 228.

Canada’s 1923 Bisley team, with
Brig.-Gen. A. E. Swift, D.S.0., Que-
bec, commandant and Major- Streight,
IsEngton,’ adjutant, sailed from Mont-
real on June 22 and included 15 of the
best rifle shots in the Dominion. Ser-

ber of last year's Bisley team that
made the team this year, although
other meémbers have had experience at
Bisley in former years. Sergt.-Major
Hawkins, who won the King’s Prize
just ten years ago, is back at Bisley
again this year to assist in upholding

The province of Ontario furnished
ihe bulk ‘of the Bisley team this year,
nine of the fifteen members coming
from that province. Nova Scotia sup-
plied one member, while Western
Canada is represented by five. Of the
nine marksmen from Ontario, Toronto
svpplied six, Ottawa 1, Hamilton 1,

The Canadian team is as follows:

Commandant—Brig. Gen.
Swift, D.S.0;, Quebec.

Adjutant—Major J. E. L. Streight,
M.C., Islington, Ont.

C. G. M. S, A. E. Ashe, 16th Can-
adian Scottish, Victoria, B.C.

Major R. M. Blair, 72nd Seaforth
Highlanders, Vancouver.

Pte, A. H. Caplin, T7th Brigade,
Vancouver, B.C.

Sergt.-Major J. A. Hawkins, 48th
Highlanders, Toronto, Ont.

Sergt. J. Lonsdale, York Rangers,
Toronto, Ont.

Sergt. J. A. Lucas, Queen’s Own
Rifles, Torento, Ont,

Sergt. N. J. McLeod, Queen’s Own
Rifles, Toronto, Ont,

Pte. H. J. White, Royal Grenadiers,
Toronto, Ont.

Lt-Col. W. O. Morris, R. O., Tor-
cnto, Ont. -

Sergt.-Major W. Pugh, R.CH.A,
Kingston, Ont.

Sergt. J. A. MacDonald, P.P.C.L.L,
Calgary, Alta,

S. Sgt. A. E. Paddock, Royal Hamil-
ton Regiment, Hamilton.

Major S. G. Bacon, R. C. A, Hali-
fax, N. S.

Inspector T. V. Sandys-Munach, R.
C. M. R., Regina, Sask.

Sergt. G. H. Tyers, G.G.F.G.,, Ot-
tawa, Ont.

“Ljttle Girl Hit
By Motor Truck
Badly Injured”

“OCCUPANTS ARE
THROWN FROM BUS
BY COLLISION.”

65 PRINCE

Automobile Owners !

The above recent clippings from St. John papers show
the need for Public Liability and Property Damage In-

surance. Apply for rates for your car. ‘

VROOM & ARNOLD, Ltd

Insurance of Every Description

“AGED MAN HIT
BY MOTOR CAR
AND IS INJURED”

“Several Injured
When Motor Car
Hits Another”

the medal and badge on the shoot-off, | .

geant John Lonsdale is the only mem- e

25 "

10 for 15¢

1garettes

Supreme quality and
proven excellence

35¢

s

FIGHT ILLICIT
LIQUOR TRAFFIC
IN IRELAND

Dublin, July 6.—Many arrests have

ALMANAC FOR ST JOHN, JULY 6|been made in Ireland for possession of
i AM. P.M. illicit spirits, and at Stranorlar several
High Tide... 6.80 Low Tide... 1.00|farmers and publicans have been fined
Stin Riscs 5.4 Suf\ Sets .... 9 18|£50 fof this offence. Some of the sup-
(Time used is daylight saving). plies were found hidden in cradles in
PORT OF ST. JOHN. which babies were sleeping. In giving
the sentences at Stranorlar, Judge
Arrived Today. O’Hanrahal_l, _sgid ?he Free State would
LS N MM L
. O, L, 198 = | now at future offenders would
be%h, from the West Indies. be fined £100, or given a sentence of
Coastwise—str. Keith Cann, 177, Mc-|twelve months in jail.
Kmnon, from Westport; gas sch. Re- U7
gine C. 87, Comeau, from »North Head. 1AW OF MORTGAG%S. e
Cleared Today. :
Coastwise—str. Keith Cann, 177, Mc-
Kinnon, for Westport; gas sch. Regine
C. 87, Comeayji, for Meteghan River;
gas sch. Shamroek, 43, Wilbur, for Al-

Sailed Today.

Sch. Beryl M. Corkum, 248, Zwicker,
for Las Palmas, Canary Islands.
Sch. Hiram D. MacLean, 447, Liv-

No Compensation For Deprecfation of
Mark,

Berlin, June 1.—(By mail.)—A test
case of the payment of pre-war -mort-
gages in depreciated paper money “has
just been decided by the Berlin Civil

Court.

In 1907 the owner of a piece of land
ingstone, for West Bay, N. S. raised a loan on it of fifty thousand
s marks, then worth about £2,500. The
MARINE NOTES. sum was to be repayable in 1917. The
] ; : debtor died, and the heir requested
'S. S. Canadian Navigator arrived last| that the debt might be renewed until

night from the West Indies with raw| April 1, 1922.
sugar for the local refinery. When the creditor called in the
The Canadian Cruiser touched Syd-| money on six months’ notice in Octo-
ney on July 3 en route from Montreal | ber, 1921, the debtor paid back 25,000
to Australia and New Zealand. _ | marks on account. The creditor claimed
BT‘IW Canadian Runner arrived in|ap additional 250,000 marks ase com-
reilibadoes on July 4 en route to Mont-| pensation for the depreciation of the
The Canadian Sapper sailed from %:;g ;?Jk, e
Charlottetown on Jply 3.for Montreal. The Court decided that the mark
< Tte tAdnatic ;vﬂl sail from New| was the unit of reckoning, and that the
Lf)l' OiUON‘OW or Queenstown and| debtor, in payment of his debt, need
1’}3;?0&- ‘ i 5 ; only hand over the same number of
o h? t‘“’" ord ‘;"11 sail from Phila- | ynits of redkonings as he had received.
I phia l°m°“'°“’ or Queenstown and | J; pased its conclusions on the ground
lr‘if?hfpoo =l . ! that any other decision would strike at
e Devonian will sail from Boston | ihe root of the whole law of mortgages.
tomorrow for Liverpool. :

BENZOL PRODUCTION.

Import Duty Is Suggested in Grest
Britain, -

~

London, June 5.—(By mail.)—Giving
evidence yesterday before the Depart-
mental Committee on the Taxation and
Regulation of Road Vehicles, at the
Middlesex Guildhall, Mr. W. Gordon
Adam, a technical member of the coun-

said that circumstances tended at the
present time to decrease the production
of }?gnzol in this county. A duty on
Amported benzol of, say .sixpence per
gallon would, he thought, be sufficient
to allow some of the plants which had
been shut down to restart production.
At the present time the total potential
home production of benzol was forty-
six million gallons annually, but<he es-
timate for the present year was seven-
teen and a half million gallons.” .-—=
Benzol producers were asking for a
slight preferential treatment as com-
pared with petrol producers, but in re-
turn the country would obtain an im-
firovement in fuel supply and securlty
4n 'tige of need.” The committee subse-
quently sat in private.
A,

BY STEAMSHIP AND RAIL

CANADIAN |
. PACIFIC

CHANGE IN SERVICE
Between
ST. JOHN AND DIGBY

Effective on Monday, July 16, the
8. S. Empress will leave St. John at
7.15 a. m., Wtlantic time, daily except
Sunday, instead of 7.80 a. m. as at pres-

ent.
G. BRUCE BURPEE,
District Passenger Ap~nt.

7-15

The Megantic is due in Quebec on

Saturday night and in Montreal on
Sunday night from Liverpool and Glas-

BY STEAMSHIP AND RAIL

gOW- ’

The Doric was due to sail from Liv-
erpool today for Montreal.

The Pittsburgh was due to sail from
_Iiremen today for New York via Hal-
ifax.

The Regina will sail from Montreal
tomorrow for Liverpool.

The Finland sailed from New York
yesterday for Plymouth, Cherbourg
and Hamburg.

The Homeric will sail from New
York tomorrow for Cherbourg and
Southampton.

The schooner Beryl M. Corkum
sailed this morning for Las Palmas,
Canary Islands, with a full cargo of
lumber. '

The schooner Hiram D. MacLean
sailed last night for West Bay to load
lumber for United States ports.

The schooner Pictonian arrived in
Barbadoes this morning from St. John
with a general cargo-

The schooner St. Clair Therriault
is loading a general cargo at the Char-
lotte street extension for Barbadoes.

The schooner Alfred Oak Hedley is
at Newcastle with a cargo of coal
from New York. She will load a re-
turn cargo of laths. i

The four-masted schooner Dorothy4:
is loading coal at Philadelphia for St.
John.

'The schodner Edward R. Smith has
been chartered to load coal at New
York for Charlottetown. From there
she will go to Gaspe to load lumber
for Boston.

COBALT REPORTED

Cobalt, Ont., July 6.—Native silyer
in a vein of quartz is the latest devel-
opment in the Cobalt-Lorrain Silver
Field, and scores of mining claims are
being staked out in the immediate
vicinity of the new find. Heretofore
attention has been confined largely to
the township of Coleman, in which the
mines of Cobalt lie, and to the south|.
of Lorrain, where the Keeley and
Frontier mines are situated. It is in
Lorrain township, lying between Cole-
man and South Lorrain that the latest|
discovery has been made, The deposit |

of their own rooms; or ride,

. 1akes and glaciers.

WILLIAM ST.

is upward of one foot in width and
with heavy leaf silver occurring in the :
quartz.

|
=P l In Baltimore the traction company

has set aside several cars for children|
to play ir |

Canadian Pacific Rocki
The luxury of Banff Springs Hotel, the gay social season
and the beauty of the landscape attract society leaders and

celebrities—cosmopolitans and artists —from all parts of the
SILVER FIND IN celebrl
They can see magnificent Alpine vistas from the windows

hike and motor along fragrant

«railsthroughspruce forests, past waterfalls, canyons, emerald

|
Here sire new heights to conquer; excellent sport—fishing,
: swimming, tennis, boating; spectacu af
scenerr, and metropolitan luxury.

Make your reservations early this year.

G, BRUCE BURPEE,
District Passenger Agent,
St. John, N. B.

Canadian Pacific Railway

cil of the National Benzol Association, -




