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THE WORLD OF SHIPPING.Financial and Commercial. AMUSEMENTS.

CLASSIFIED ADVERTISEMENTS.
Opera House.MINIATURE ALMANAC. DELAWARE BREAKWATER, Aug. 8— 

Gimmie, Philadelphia forSTOCK MARKET COMMENT Passed out, stmr 
Hillsboro.

BANGOR, Aug. 8—Sid, sehra Mineola, Ply- 
mouth.

CITY ISLAND. Aug. 8—Bound couth, bark 
Shawmut, St. John.

Bound Bast—Bark Hattie G. Dixon, New 
York for Gray's Island, N. B.

BOSTON, Aug '8^-A‘rd, Schr Annie, from 
Salmon River, N. S.

Sid—Stmrs Sylvania. Tdrdenskjold. Louie- 
burg: bark Star of the East, Rosario.

If you see it in The Times don’t forget 
to tell the advertisers so.

1905 Sun Tides
Rises Sets High Low

............. 5.10 7.48 4.12 10.29

. . . .5.11 7.46 6.12 11.30

. . . .5.13 7.45 6.16
. . ..5,14 7.43 7.22 1.12
......... 5 16 7.42 8,28 2.18
..........5.17 7.40 9.32 3.21

POINT LEPREAUX, Aug. 7—9 a m. Wind 
east; calm. Thermometer, 67.

August
7 Mon.. .
8 Tues. .
9 Wed. .

10 Thur. .
11 Frl. . .
12 Sat.. ..

3 Nights, Commencing
The Government Crop Report This Week Will Affect the 

Market—Prices Very High—The Peace Conference also 
a Factor in thp Situation.

0.07

Monday, August 7, ;

Matinee Wednesday.

FRANK W. NASON'S
Powerful Melo-Drama,

“ When Women Love.”
A Play True to Life.

SPECIAL SCENIC AND. EEEOTKICAL 
EFFECTS.

Night prices, 15, 25, 35, 50 cents. 
Matinees, 15 and 25 cents.
Seats now on sale.

SPOKEN.
Bark Lucia from Trapani lor Gloucester. 

Aug. 3, lat 38 37, ion 71 39.
Schr Cartagena (Br) from New York for 

Colon, July 30, lat 22 03, Ion 6S 59.

MALE HELP WANTED.presumption that rates must harden before 
many weeks.

PORT OF ST. JOHN.(New York Commercial.)
The present week holds one event of vast 

Importance to the course of financial affairs 
—or, to speak a degree more frankly, the 
course of security prices. To give eo much 
Weight to a government crop report in ad
vance may look like rashness, after last 
week’s spectacle of a cotton market fairly 
swooning away under the effect of what 
should to a.l appearances have been the 
most stimulating official utterance of a de
cade. A close scrutiny of tnis affair by 
those near the scene of action, however, re
vealed how desperately the "spot” cotton 

* men, rein-forced by a determined and re
sourceful New York speculator, were forced 

prices down. As

Wednesday Aug 9.
Arrived.(New York Herald.)

One cent a word per day. Four 
cents a word per weeK. Double 
râte for display. Minimum charge 
25 cents.

Those who enter the stock market on an 
investment basis at the present moment are 
paying the highest prices on record lor tne 
standard railroad stocks and many of tne 
leading manufacturing shares, it is a recog
nition of this fact wnich inauces conservat
ive commission houses to urge caution in 
stock market operations. What then is to 
be done? With an air of optimism general, 
with money rates continuing easy, crop 
crop prospects favorable and a generally 
good and sound commercial situation, it 
wouid seem easy to enter the market as a 
purchaser. There is, however, the general 
disinclination of a cautious public to pay 
the existing prices. Those who argue th&u a 
higher range of values will be established 
as a result of the forces working at tne 
present have more ammunition, apparently, 
than have those who have espoused the 
other side of the stock market. Yet it is to 
be remembered that the range of prices at 
the moment is a high one from which to 
start a bull market. Those who have held 
their stocks unwilling to sell at the exist
ing range, will doubtless change their opin
ion on further advances. Such an operation 
experience has shown, usually occurs when 
financial skies are bright and optimistic 
prophecies of the future are being made.

Usually premonitory signals of a change 
In the financial situation are given in tne 
money market. On the surface there is 
nothing to indicate at the moment the likeli
hood of any untoward developments exceot 
the possibilities of withdrawal <if gold from 
this market to Europe. There is no doubt 
that the depositing of . the funds received 
from the sale of Japanese bonds has unduly 
affected the money market, and as has been 
pointed out during the week the constantly 
increasing volume of bank note circulation, 
now aggregating $603,000,000, has contribut
ed to low money rates. The currency evil, 
with the persistent and sometimes question- 
able methods adopted by the Treasury to 
remedy and make the system elastic, is now 
presenting itself In another and entirely dif
ferent shape. At the present time, however, 
this huge volume of circulation is stimulat
ing the stock market and is a factor making 
for higher values, as is the money held here 
due Japan. The speculative element must 
take into consideration therefore, that fun de 
at prevailing rates will not be permanently 
available for stock market operations. None 
however, fear that stringency in the money, 
market, as stringency is known in this mar
ket/ will develop this fall unless something 
wholly unforeseen occurs which strikes at 
the foundation of credit. This absence of 
the usual fall preparations has been some
what clearly demonstrated In the bond mar
ket of the week. Banks and out of town in
stitutions which usually appear as sellers 
of securities at this season In anticipation 
of -demands upon their resources by their 
customers have this week become purchasers 
of investment bonds. This development, it 
is learned, is more or less general with the 
country and provincial institutions, which 
evidently believe Chat their resources will 
be sufficient to take care of the needs and 
requirements of their customers.

Stmr Phonix, 1576, Larsen from New York 
Alex Wakon. ballast.

Stmr Oruro, J247 Seely from Bermuda, 
windward Island and Demerrara. Schofield 
& Co. general cargo.

Schr E C Gates, 103 Lu mm from Boston 
for Shepody River In ballast, (for harbor).

Coastwise

Schr Ethel, Graham, Belliveau Cove. 

Cleared.
Stmr Indrani. 2,3S9, Mitchell for Baltimore 

and Newport News. Schofield & Co.,
Schr Lotus, 98 Granville for Providence, 

R. I. 118,865 ft spruce plank; 41,999 ft. spruce 
scantling. A. Cushing & Co.
Coastwise.

REPORTS, DISASTERS, &c.

HALIFAX, Aug. $-Tbe steamer Senlac 
lost a Made - of her prope.lpr on her way 

ere from Barrington.
NORTH SYDNEY, Aug. 7—Mrs. Ryan, 

wife of Capti Ryan, of. the seized Sailing 
schooner Agnes G. Donafcoe, has received 
word that . satisfactory arrangements have
been completed between the Canadian author 
ities and the Uruguay government. It is 
thought that the terms fbr the release or 
Captain Ryan and the schooner should have 
reached Montvido, on Saturday and that by 
this time the captain Is at liberty and his 
vessel released.

VX7ANTED—GI'RLS. APPLY D. F. BROWN 
▼ V PAPER BOX Co., Canterbury St. 

8-9-6L
CHICAGO, WANTS 

men to learn to write
T> AGE—-DAVIS Co.,
JL a few ambitious 
advertisements. They can earn $26 per week. 
Write today.

VT7 ANTED—NURSE GIRL.
the evening, 29 Wellington Row.

8-8-31.

APPLY IN

VX7ANTED—A GOOD COOK. MUST BE 
Tv well recommended. Apply MRS. D. C. 

CLINCH, 22 Mecklenburg street. 7-28—tf.
TX7ANTBD—TWO HOUSE PAINTERS. 
VV Apply at once. B. A DENNI6TON, 6 
St. Patrick St. 8-6-tf. Opera House.

Mon., Tues, and Wed., 
14,15 and 16 August.

Quincy Adams Sawyer,

to play their game to keep 
4& matter of fact the government report on 
the condition of cotton was received this 

fairly capable
of a situation, and so will the stock market 
receive the grain report to be made public 
on Thursday. During the pasi few days, it 
has been frequently remaraeq that the fig
ures on wheat and corn were likely to coun
teract the market effect of the veritable 
disaster which the cotion figures indicated 
•hd this hope, indeed, has played no small 
part in sustaining security prices.

For the first lour days of the week, it 
•will be next to idle to look for market de
velopments of real importance. Whatever 
transpires meanwhile, will almost certainly 
be of a piece with the professional activity 
of last week, with the marking of prices up. 
Of crop "scares” pending the appearance of 
the official figures, there is little danger. 
Private advices from a wide variety of 
sources have led Wall Street to make up its 
mind that the crops are on the whole boun
tiful and if there were no such a thing as a 
government report forthcoming, it Is ex
tremely likely that the market would launch 
at once into real activity on a large scale. 
Something of that sort must follow tangible 
assurance of satisfactory harvests, if only 
lor a limited duration. But as long as the 
government has returns to make, the fact 
acts as a potent check upon public trading.

TA7ANTBD-AN EXPERIENCED SKIRT 
▼ T maker at once. Apply MISS CRAIG, 
Manchester Robertson Allison, Limited. 
____________ _________________5-6—tf.

VA7ANTBD—AT ONCE COAT. VEST AND 
VV pant maker. Apply H. C- BROWN, 83

8-9-61.canvastime as an honest and Germain St.NOTICE TO MARINERS.

The echr Louis' Bossert, from Georgetown 
reports that on August 1, in lat 38 30, Ion. 
74 she passed a docked scow awash. r~" 
scow had a large can on the house, with 
water casks forward of the house.

The British sofar Sylvannla, from Liver
pool at Boston passed a large iron spar buoy 
marked No. 2 Aug. 1 in lat 42 Ion 53.

\X TAiNTED—A GOOD SMART MAN TO 
VV drive a team. Apply at once to UN- 
GAR’S LAUNDRY, DYEING & CARPET 
CLEANING WORKS, Ltd. 8-9-tf.

The FOR SALE.Barge No. 7,Wadman, Parreboro.
Schr Rolfe, Rol-fe, Port Greville.
Schr Wallula, Winters, River Hebert 
Schr Wood Bros. Desmond, River Hebert. 
Schr Lone Star, Richardson, North Head.

\XTANTEiD—BOY ABOUT 16 YEARS OLD. 
VV Apply PETER’S TRUNK FACTORY.

8-3—tf One cent a word per day. 
Fonr cents a word per week. 
Double rate for display. Mini
mum charge 25 cents.

YX7ANTED—AT ONCE. NIGHT PORTER. 
VV Apply GRAND UNION HOTEL.

8-3-6t
Sailed.

Stmr St. Croix, 1064* Thompson for Bos
ton via Eastport.

VESSELSNOW IN PORT The Best New England Play 
Ever Written.TX7ANTED — TEN LABORERS, LIGHT 

VV clean work (no digging). Wages $1.50, 
Apply one mile above City 

Edward Nelson’s place Loch 
EXCELSIOR WOODEN 

8-3—61

Not Cleared To Date.
Showing their tonnage and consignees 

STEAMERS.

Cheronea, 2060, Wm Thomson ft Co.
Lord Lanedowne, 1794, Alex Watson.
St John City, 1412, Wtn. Thomson ft Co.

BARKS.

August, 314, W M MaoKay.
Leopoldo, 708, J H Scammell ft Co.

SCHOONERS.
Charlotte E C, 79, master.
Brie, 118, N C Scott.
Evelyn, 70. F. Tufts ft Co.
Fanny, 91, F Tufts ft Co.
Ida M. Barton, 102, J. W. McAlary.
Manuel R Cuza, 268, P McIntyre.
Prudent, 117. Geo. Dick.
Rewa, 122, D. J. Purdy.
R. P. S. 79, Capt Baird.
R D Spear, 299, J A Gregory.
Stella Maud, 98, A. W. Adams.
Saille E. Ludlaw, 119, D. J. Purdy.
St. Bernard. 122, F. Tufts ft Co.
Wanda, 272, J. W. Smith.
W. H. Waters, 120, A. W. Adams,.
Wm. L. Elkin, 229 J. W. Smith.

COASTWISE.
Chapparral, Tiverton.

Clara A Benner, Campobetto.
Comrade, River Hebert 
Citizen, Bear River.
Eastern Light Grand Harbor.
Fred and Norman. Grand Harbor.
Ocean Bird, French Cross.
R. P. S. Parreboro.
Silver Cloud, Digby.
Union, River Hebert 
Helen M, Parrsboro.
Lizzie B, Apole River.
Myra B. 90, Master.

Note—This list does not Include today’s ar
rivals.

T7K>R SALE — DELAWARE AND EARLY 
A Rose Potatoes. J. E. COWAN. 99 Mato 
street Tel. 204b. 4-20-41.

board $3.00.
Reservdr or at 
Lomond Road.
PIPE CO., J. Smoot, Supt

DOMINION PORTS.

KINGSPORT, Aug. 7—Ard echr M. D. S. 
Bridgeport, Conn.

LIVERPOOL, N. 
yx. New London.

BATHURST, N. B. Aug. 7—Ard stmr In
dianapolis, Preston, Eng.

MONTREAL, Aug. 7—tArd stmrs Montrose 
Antwerp, Sicilian, Glasgow.

Sid—stmr Manchester City, Manchester. 
HALIFAX, Aug 8—Sid sohr Narka, Lunen

Sid—stmr Silvia, New York, Rosalind, St 
Johns, N. F.

GET YOUR SEATS NOW.
TJIOR SALE — DUMP-CART, HARNESS, 

and Single Sloven. Apply J. B. COW
AN, 99 Main street. Tel. 2»tb. 4-10—tt

S. Aug. 7—Ard Schr On
Night prices, 25, 35, 50, 75c., $1.00. 
Matinee Wednesday, prices 25 and 50 

cents.WANTED AT ONCE. .TpOR SALE — ABOUT 20 NEW AND 
a second-hand delivery wagons, two 
coaches and two horse®, and carriages of 
different styles, all ready for spring sale. 
B * »place ln city for painting and great- 

'jjcllities for carriage repairing. A. G. 
EDGECOMBE, 115-129 City Road.

Several good strong boys to 
deliver THE TIMES. Must 
be reliable and steady.

I
4(New York Post)

The peace conference meets this week. 
The stock market is awaiting the result with 
the keenest interest, and it may indeed be 
true, as has been quite widely claimed of 
late, that the recent sluggishness of the 
market has been due to an Indisposition on 
the part both of professional traders and of 
the general public to pursue an active policy 
pending definite action at Portsmouth. 
Briefly, natural conditions—crops, railroad 
earnings, general business—are highly en
couraging. Cotton may be short, but corn 
is apparently going to be in tremendous 
bulk, and the other cereals at the moment 
bid fair to he pretty well up to maximum 
limits. Railroad earnings are phenomenal, 
gs the statements of the last week, notably 
the Union Pacific. Southern Pacific, Atchis
on, Illinois Central, so plainly indicate. And 
the great activity in general business Is 
ehown by the enormous increase so far this 
year In clearing house exchanges. On the 
other hand, money conditions are not just 
what could be wished, there being & strong

BRITISH PORTS.

KINS ALE, Aug 8—Passed stmr Welshman 
Portland for Liverpool.

AVQNMOUTH, Aug. 8—Ard. stmr English
man, Montreal and Quebec.

SHIELDS, Aug. 6—Sid, stmr Devona, 
Montreal.

BROW HEAD, Aug. 8—«Passed, stmr Mont- 
fort, Montreal for Bristol.

GLASGOW, Aug .7—Ard stmr Kastalia, 
Montreal.

LONDON, Aug 8—Ard, stmr Lancastrian, 
Boston.

INISTHRAHULL, Aug. 8—Passed bark Au 
rora, Chaleur N. F. for Liverpool ; stmr Cor 
inthian, Montreal for Liverpool and Glas
gow.

LIVERPOOL, Aug 8—did, stmr Lake Cham 
plain, Montreal.

MISCELLANEOUS, Free advice, how to obtain patente, trade marks, I 
copyrights, eta, ,N ALL COUNTRIES. 
Business direct vnth Washington saves time A 
money and often the patent.

Patent and Infringement Practice Exclusively. I
Write or come to as at

BS3 Hlnth Street, opp. United States Patent Office, 
_________ WASHINGTON, D. C._________

I

SITUATIONS WANTED One cent a word per day. 
Fonr cents a word per weeK. 
Double rate for display. Mini- 
mnm charge 25 cents.

Half cent a word per day. Two 
week. Double 

Minimum
T30ARDING — REASONABLE RATES, 
n MRS. SHANKS, 156 King street East. 

___________________________8-3-gt
"CIOUND — THE BEST PLAGE IN TOWN 
A to buy Men’» Furnishings. Prices right. 
For Instance: Hard end Soft Hats, $1.00 to 
$2.60; Dent’s Gloves, $1.00 pair; Shirts, 75c. 
to $1.25; Took’s Collars, 2 for 26c.; Swell 
Neckwear, 26c., 38c., 60c. Gome ln and look 
around. WETMORE’S, the Young Men’s 
Han. 154 Mill street

cents a word per 
rate for display, 
charge, 25 cents.

1

•PION BY A YOUNG 
to learn a trade. Ap- 

6-8-6L

YTT’ANTHD—POSI 
V_z man who wishes 

ply N. Times Office.
I

FOREIGN PORTS.

BUENOS AYRES. July 11—Sid, bark Car
rie L Smith, Stamford (Conn).

GLOUCESTER, Mass, Aug 3—Ard 
Princess, Boston for Portland; Arizona, do 
for do.

NEW LONDON, Conn, Aug. 8—Ard. schr 
Geo. E. Prescott, New York for Vineyard

"FLEETWOOD, Aug. 7—Sid bark Ludvig 
Holberg , Campbellton.

BOWLING, Aug. 8—Sid, brig Bellaroea, St 
John.

VINEYARD HAVEN, Aug. 8—Sid. schrs 
Helen from Perth Amboy for St George. 
Calabria, New York for Walton, N S. Otis 
Miller, Northport. for St. John; Ada O. 
Shortland, Bangor for New York.

Passed—Schrs Hattie H. Barbour, Port 
Johnson for (Bangor.

NEW YORK, Aug. 8—Ard, stmr Géorgie. 
Liverpool ; schrc Wm. H. Davidson Beau
fort, N S.

Sid—Stmrs . „ ,
ANTWERP. Aug. 8—Ard stmr Montezu

ma. Montreal. „ . _
Sid—Bark Margreithe, English Bay.

The EQUITY Fire Ins. Go., 
ANGLO-AMERICAN Fire Ins. Co.,

TF YOU WANT A SITUATION ADVERTISE 
JL in The Evening Times. Every businees 
man in the city reads the "Times." Ads un
der situations wanted cost % cent a word 
per day, 2 cents a word per week. This is 
one half regular classified mte and is made 
to help ’the unemployed and those who de
sire to change their present work.

AUTUMN MONEY MARKETS acbrs
.U i OP AT MRS. FLEWELLING’S RBSTAU- 

rant, 711 Main street. Everything neat. 
Cooking fine. Quick Lunches,
Chowders, etc. Open till l a. m. Oysters,

Two Non»Tarlff Companlea.

inviting desirable business at equit
able and adequate, but not exorbi
tant rates. Agents wanted in un
represented districts.

Signs of the Near future, as' Seen in the New York Bank 
Returns—The Three Parallels to the Present State of the 
Reserve—Story of 1896, of 1899, and of 1902.

jT EARN TELEGRAPHY AND R. R. AC- 
counting. $50 to $100 a mouth salary 

assured our graduates under bond. Our 
six schools the largest ln America and en
dorsed by all Railroads. Write for catalo. 
gue. MORSE SCHOOL OF TELEGRAPHY 
Cincinnati, O.; Buftalo, N. Y.; AUanta, Oe ■ 
La Crosse, Wls.; Texarkana. Tex.; San 
Francisco, Cal. 8-1—4mo.

VESSELS EOR ST. JOHN i
Steamers.

Bretria, 2255. from Liverpool Aug 2. 
Leuctra, 1950, from Newport Aug 2. 
Micmac, from Cardiff, July 29.
Manchester Corporation, 3,586 

Aug. 6.
Oruro, from Bermuda, Aug. 6.
Phoenix, from New York, Aug. 6.
Pontiac, from Sharpness, Aug. 2. 
Waetwater, 1445, at Montreal, June 6.

Barks.
Miguel Solon, 716, at Philadelphia July 24. 
Ymer. 77», Hamburg, Juno.».

!
IManchester,

Edwin K. McKay, Gen. Agi,unwillingness of banks to “tie up" their 
resources. Loans running into December 
could not be bad for less than 5 percent 
By the end of September banks were charg
ing 6 and asking one percent commission. 
Meantime, the fabric of Stock Exchange 
speculation was crashing down; the West
ern gambling ring was caught in the trap, 
and was demoralizing prices still further by 
its struggles, and all along the predictions 
of August could be referred to as an honest 
warning. Today, it is Impossible to unearth 
such warnings cmfbpw gmvyk 
such 
was
sible condition to measure the situation, 
where a fortnight ago tight money was pre
dicted for September, but where admission 
was made this week that the situation had 
been misjudged and that high autumn rates 
did not seem to be in sight.

THREE YEARS AGO AND TODAY.

(New York Post, Saturday.)
erratic movements and illog

ical weekly changes which the bank 
ment has got In the habit of uHplaying, th 
£* thf? me size of a surplus reserve £a 
general measure of real conditions still 
ffi be reckoned with. It has become a mat 
... 0f perfunctory comment that, when tne 
margin over required reserves, seems to be 
running exceptionally low, a 8UPP Y ^
ca&h appears from some unexpected quart . But tor**» this, reflection of a tendency at 
Si events is found in comparisons of the listing au^lus with that of ttU

£ss=? tEietrbi«sh, «
Sit St’»Tg, ïïÿSïItself is the smallest, except f°r ^ 
e^\ at this time of year in more than a de ed at this ftoto ™ pfeaented at least an tn-

VX7ANTED TO RENT, BY OCTOBER 1, 
v ” a small self-contained house or upper 

flat in central locality, with modern im- 
provements. Apply G. H. FLOOD, 31 and 

33 King street. g_]__tf

128 Prince William st., St.John,N.B.With all the

Cervic Liverpool; Caronla do.
TX/ANTED—TWO
vv gers, pleasant room. Breakfasts and tea. 

if required. Inquire at 141 Orange street, c. o.

/■COMMERCIAL MEN ENJOY STOPPING 
at tile BOSTON HOUSE, 14 Ohipman 

HilL Restful, homelike. Rates $1,00 per 
day. Cheaper ratee by the week. Specially 
low rate for regular boarders.

ptNERGETIC WORKERS EVERYWHERE 
A-4 to distribute circulars, samples and ad
vertising matter. Good pay. No canvass
ing. COOPERATIVE ADVERTISING CO., 
New York.

«raR'ra "MADE TO ORDER" AT TBN- 
0 NANT S. 66 Sydney street.

ROYAL INSURANCE CO.GENTLEMEN LOD-

/ Of Liverpool, England.
Total Funds Over $60,000,000

J. SYDNETHAYE, Agent
85 1*2 Prince Wm. St., St. John, N. B

\

THE KNIGHTS OF PYTHIASprophecies. A typical case, this week, 
that of a local bank in the best pos-

Proceedings at Yesterday’s Session of the Grand Lodge at
St. Stephen./ Auction Sole of Books.

Slightly damaged stock of P. F. Collier ft 
Son will be sold at auction at 28 King street, 
FRIDAY and SATURDAY EVENINGS at 
7.30 o’clock, July 38th and 29th, comprising 
In part:

Bible®, Dictionaries, Poetical Works and 
all the Standard Authors. Sold without re
serve.

cade past,

n°meynortat^ByWJust now^toflnd^y0^^-
i$Kif nn*rf#.r of Wall Street where such pre- 
Srtio2 5în to rnade yet It 1» not altogether 
ei.y to dlecove? the grounds tor such con
fidence The one thing which seems to be 
absolute certainty is that within four weeks. 
Japld depletion of the cash holdings of 
our New York banks will begin, and that 
unless the loans are drawn down “°,r®
rapidly, or freeh reserve money brought in 
from other quarters—such as Europe—the 
surplus reserve would sink very soon to 
nothing. It must be admitted, however, that of recent years, surplus reserves seem 
to have lost that habit. For a single wetit

1902_that ending September 20—reservesof th?AÏÏSeiat^d tank?to.l Mow the dead 
line; they have not done so since.

What is the point of difference, between 
the two apparently similar situations, that 
so opposite a view should be taken 
from that which was taken in 1902? 
people would be likely to name three influ
ences as fundamental in the autumn trouble 
of 1902—the already precarious situation of 
syndicates tied up with "undigested secur
ities”; the recall by Europe of capital ad
vanced by its markets to our own, and the 
extremely large withdrawal of cash by the 
Western banks from New York city. The 
first of these depressing influences has been 
pretty much removed b 
house-cleaning of 1903. 
outgrowth of the great promoting boom and 
of our bankers’ consequent borrowings from 
France and Germany certainly does not ex
ist in the same form today. We do owe up
wards of $50,000,000 to Japan, in addition to 

less of the current indebtedness to 
The

over to the treasurer. The membership 
report shows 1,898 members at June 30, 
1904; 1,981 at June 30, 1905.

The report of the grand master of the 
exchequer, A. Dodge, showed receipt®, in
cluding balance from last year, $1,461.74; 
disbursements, $963.83.

The trustees, R. H. Cooper, R. J. Ros
ir oro ugh and Harrison McAllister, report
ed funds on hand in Bank of Nova Scotia, 
St. Stephen, $586.81, with one year’s in
terest to be added; no receipts or pay
ments past year.

The afternoon session opened at 3 
o’clock. The committee appointed to re
port on the recommendations of the grand 
chancellor reported that they considered 
it inadvisable, owing to the present finan
cial condition of the grand lodge, to carry 
out sections one and two. They approved 
of Nos. 4 and 5, and recommended they 
be carried out. Section three was refer
red to the finance and audit committee, 
who will report at the evening session.

The report dealing with the other sec
tions was adopted. A committee was ap
pointed to look into recommendation No. 
5 and report to the grand lodge at its 
next convention! The following were ap
pointed: W. A. Stewatt, chairman; G. 
W. Palmer, LeB. Wilson.

An adjournment was made until 8 
o’clock to enable the members to be pres
ent at the rink to receive an address of 
welcome from the mayor.

About 110 members of the Second Mass
achusetts Regiment, in charge of Colonel 
McBrine, arrived on the steamer Henry 
F. Eaton at 5.10 p. m. and were escorted 
to the rink. An imposing procession was 
formed as follows:—

Maple Leaf Band of St. Stephen. 
Frontier Co., No. 4, U. R., St. Stephen. 

Chas. H. Porter Co., U. R., Calais.
Mill town Band.

Whitlock Co., U. K, Milltown.
Augusta Co., U. R., Augusta.

Cambridge City Band.
Massachusetts Regiment.

On arrival at the rink, which is very 
handsomely decorated foi the occasion, 
Major W. C. H. Grimmer, of the First 
Regiment, maritime provinces, welcomed 
the visitors to this domain, and express
ed the wish that they would enjoy their 
visit. He then introduced Mayor Teed, 
of St. Stephen, who extended a cordial 
welcome and granted them the freedom 
of the city.

Colonel McBrine, on behalf of the visit
ors, extended thanks to Frontier Co. and

ST. STEPHEN, Aug. 6.—The Grand 
Lodge Knights of Pythias this afternoon 
considered the reports submitted by the 
grand officers at the morning s

W. S. Peçl, of Truro, grand chancellor, 
in his report said that after going pretty 
well over the domain he was somewhat 
disappointed to find Pythianism so quiet, 
but notwithstanding this it was steadily 
growing. There is a net gain of fifty-three 
members in this domain, and a net gain 
of 27,862 all over.. . ,

He expressed great belief in the reviv- 
ing of lodges and illustrated Rockaway 
Lodge, Sydney and Halifax Lodge, Hali
fax.

He spoke good words for the endowment 
branch and uniform rank. In the former 
there are 71,500 members in good stand
ing, protected to the amount of $113,000,-
ooo!

He urged each lodge to appoint a cor
respondent to the Pythian Review. He 
told of visiting various ledges. He recom
mended 1st, that a committee be appoint
ed to ascertain the best localities in 
which to institute a lodge of Knights of 
Pythias, committee to consist one each 
from New Brunswick, Nova Sootia and 
P. E. Island; 2nd, that the grand lodge 
appropriate $300 for the resuscitation of 
weak lodges and the organizing of 
ones; 3rd, that we consider the idea of 
holding district meetings; 4th, that the 
grand lodge hold its annual conventions 
in September instead of August; 5th, that 
a committee be appointed to devise ways 
and means for the furtherance of Pythian 
education in this domain.

James Moulson, grand keeper of records 
and seals, reported details of statistics of 
the lodges and urged efforts to get back 
suspended members.

Two thousand two hundred and forty- 
five dollars and twenty-five cents was paid 
for weekly sick benefits; $96.02 for relief, 
and $1,083.71 for funeral benefits; $109.81 
for paraphernalia, $2 for dispensations, 
and $5,633.41 for current expenses, making

total of $9,170. i
On June 30 last the widow and orphan 

fund amounted to $7,554.86 and the gen
eral fund $8,251.33.

At the same date the paraphernalia 
and furniture were valued at $16,527.49, 
and real estate $4,000. For further infor
mation examine tabulated statements.

Ivanhoe Ledge, No. 7, of Woodstock 
(N. B.) recently surrendered its charter.

Tabulated statements, accompanying 
this report show receipts of $1,013.55 from 
the subordinate lodges, which was turned

now.
Most PRODUCE COMMISSION MERCHANT

session.
s Z DICKSON—BUTTER, EGGS, FOUL- 

try, game, vegetable», meats. CITY 
MARKET. Tel 262. T. T. LANTALUM, Auctioneer.

•Phone 769• Office Chubb*a Corner.

LOST k
trough
d. an

the tho WESTERN ASSURANCE QŒ,TOST—sLATE ON TUESDAY EVENING, 
AJ between Opera House and Paradise 
Row by way of Union, Charlotte, King, 
White’s Restaurant and Garden street, a 
lady’s gold Waltham watch, chased case. 
Finder will please leave at 138 Paradise

8-9-61
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Row; reward.more or
Europe usual at this time of year, 
supposition Is, however, that if Japan with
draws these funds, it will do so gradually, 
avoiding disturbance of the markets. What 
would happen in case preparation for a 
huge indemnity war loan were required on 
foreign money markets, is another question.

As regards the third of the above-named 
influences of 1902—-the call by the Western 
banks for currency in use as bank reserve 
in Eastern institutions—it cannot be said 
that the situation now Is very much better 
than it was in 1902. Wall Street has still 
been conducting the current speculation on 
the basis, largely, of the funds left in the 
East by Western hanks, which will have to 
call them home when harvest demands be
gin, at the end of the present month. Per
haps the key to the situation then will be, 
how far our banks can cut down their loans 
through actual calling in or through trans
fer to other lenders, without upsetting the 
money market. After midsummer in 1896, 
they reduced them $37-000,000; in 1899, the 
account was curtailed $120,000)000; in 1902, it 
decreased by $60,000,000.

Assets $3,300,000.T OST—(BETWEEN UNION AND BRIT- 
-LJ tain Sts, a $5 bill. Finder please leave 
at Telegraph Office. 8-8-lt.

A COMPARISON.
Losses paid since organization

were 1902, 1899 and 1696. It Is » m£tter of 
natural interest, then, to inquire what fol
lowed on those three occasions.1 In 1696 with a bank surplus of $18,499,5o0 
at the end of July, surplus reserves fell 
steadily till September 5, when they stood 
at $8,228,500. Money touched 15 per cent, the 
last week of August, loaned at 6, 8, and 
12 percent, ln September, and made the sen
sational advance to 127 percent on October 
30 In 1889, when the banks ended July with 
only $10,811,125 surplus, call money touched 
6 percènL the following week, loaning at 10 
and 30 percent, the last two weeks of Sept
ember. and reaching 40 per cent ln the first 
week of October. By the third week in Sept
ember 1902, the $15,502,400 surplus of July »0 
was entirely wiped out, and a deficit of 
SL642,000 appeared. That caused so sharp a 
«nasm ln money that call loans touched 20 
per cent, in the week of September 12, 25 
bercent by September 26, and 3o percent, by 
October 3; the Treasury being eventually 
driven into throwing $20,000,000 of its sur-

Over $40,000,000“INSURANCE IN FORCE”

R. W. W. FRINK,Mystery Attaching to the Equi
table’s Curious Gain—Prac
tice of the Companies.

Branch Manager, St- John, N. B

FLORISTS.
(New York Post.

The $31,941,847 increase of insurance in 
force, reported by the Equitable during the 
last six months, according to the special re
port on the society's financial condition, giv 
en out by Paul Morton this week, with the 
refusal of the officials to explain it, has 
been much commented upon in insurance 
and banking circles. How, it has been ask
ed, could a company that has been under 
fire, show such an increase in “insurance 
written” during the very period when it has 
been most difficult to secure new businees? 
The explanation probably is that the society 
classed as new “insurance written” policies 
that had been taken out but not paid for 
Every company issues each year thousands 
of policies to agents that are never accept
ed by the persons for whom they are in
tended.

One instance Is known where an Equit
able agent in his anxiety to place a $3,000 
policy, sent the policy to a man who had 
never applied for it. The recipient declined 
to pay the premium on the ground that he 
had insurance enough, whereupon the agent 
begged the man to retain it for a month or 
so, in order that it might swell the agent’s 
volume of “insurance written.” Two of 
the best known life insurance presidents in 
the country, commenting on this Item of the 
Equitable’s report, said this week that it 
was ridiculous to suppose that the gain 
shown in “insurance ln force” represented 
paid business, since the society wrote 4,609 
fewer policies than during the first half of I 
last year, and wate not in a position to com
pete for fresh business because of the scan- : 
dal attending the management of its affairs. 1 
When policy-holders are thoroughly reas
sured concerning the management of a com ' 
pany that has been under suspicion, it : 
sometimes regains its business quickly, 
some companies, however, never get back | 
their lost prestige.

new

in great profusion. Alço fine Curley 
Parsley, fresh cut every day.

H. S. CRUIKSHANK,
159 Union Street.

Phone 698 A store; 698B residence.

BUTTER AND
CHEESE LOWERplus into the market.

16 THE PARALLEL FAIR?
all who had extended to them such a 
hearty welcome. He then called on 
Grand Chancellor Ramsdell, of Massachu
setts.

Before leaving the rink Major Grimmer 
announced that all K. of P.’s and their 
friends were invited to a ball which will 
be given in the rink tomorrow evening.

Tthe evening session opened at 8 o’clock 
with a very large attendance.

C. E. DOWDEN.ovide aHow far do these three year» pr 
’valid precedent for the similarly low July 
surplus of 1905? The parallel is not in all 
respects exact. Of 1896, it was to be said 
that the “Bryan scare,” the hoarding of 
ttoney. and the outflow of gold through 
discouragement over trade depression and 
through fear of a silver standard, were 
causes, operating to drain the bank reserves 
•which certainly do not apply today. It was 
in October 1699, that the Boer war broke 
out and the $80*,000,000 annual gold export 
from the Transvaal was blockaded. The 

nglieh money market fell into violent dis
turbance; bank rates at London and Berlin 
rose to the extravagant figure of six per
cent; our own banks, aware of the violence, 
with which Europe was bound to draw on 
New York capital, called In $110,000,000 dom
estic loans before December. This hardly 
seems a precedent.

The Montreal Market Responds 
to the Easier Feeling in Eng
land.

Stock and Bond Broker
CORRESPONDENT,

CURTIS a SEDERQUIST,
80 Prince Wn„ 3t«Phone 900.

MONTREAL. Aug. 8-There is a weaker 
feeling on the cheese market, and prices 
have dropped considerably in the country; 
as much as %c. in some cases.

The effect of the manipulation that has 
been going on in. the market for some time 
has ceased to be felt, and this in addition 
to the slackening off of orders from England 
owing to the high prices here, has caused 
the present weakening of the market

Quotations locally following the basis of 
country are 10%c. to 10%c. for westerns, and 
KNfrc. to 10%c. for Quebec.

Apparently the butter prices which have 
been steadily rising for the past few weeks 
have met with a check which has put a 
stop to further advance. The situation today 
is' practically the result of the refusal of 
the British importer to be ‘drawn’ any far
ther. For some time past firm quotations 
on this market have had a correspondingly 
strengthening effect on the English prices, 
but the limit has apparently been reached* 
and as there are other markets from which 
Britain can draw her supplies, the United 
States, for example, where some good orders 
were filled last week for British consump
tion, the Canadian exporter. If he wishes to 
make sales, must keep the price down to 

at which he can compete with the for
eign competitors.

The prices on the boards on Saturday 
show a decrease of lc. to l%c. on last 
week's prices, from 22c. to 22%c. being about 
the average price at which sales were made. 
We quote 22%c. to 22%c. for finest creamery 
dairy 18c. to 20c. according to quality Stocks 
are very scarce and in good demand.

a
E

LUMBER MILLS CLOSING

Supply of Logs Cut Off by Low 
Water in the St. John River.THE OUTCOME IN 1902.

There remains of the three years in ques
tion, the midsummer of 1902, when specula
tors for the rise were in full control on the 
Stock Exchange : when everyone predicted 
higher prices ; when our wheat and corn 
crops were the second largest on record; 
when iron production bad broken all pre
vious records and was establishing new 
high records vbgkqj vbgkqj vbgkqj bgkqj 
high levels with each successive month; 
when a war in which a great European pow
er had been engaged was just terminated 
er had been engaged had just been termin
ated. This Is no unfair summary of what 
people are saying or predicting at the pres
ent time, and about the present situation. It 
will scarcely be denied that coincidence of 
circumstance, between the two occasions, is 
extraordinarily strong. The notable point 
of difference is, that no one in Wall St. 
appears to dream of predicting, for next 
month, the 20 percent call money market of 
September, 1902, whereas, at this time three 
years ago, warnings of trouble were freely 
voiced. At the opening of August, 1602, call 
itooney ranged at or below 3 percent; so 
that no Immediate apprehension could be 
said to have existed. But as to the state of 
things to be looked for two or three months 
thereafter, no such assurance was displayed.

The very eaey call money was ascribed to

BAjNGOR, Aug. 8. — The Aroostook
Lumber Company has derided to rebuild 
its mills at Eagle Lake which were burn
ed recently, and expects to have the 
new plant in operation early in Decem
ber.

\Within two years af- ; 
ter the New York Life passed through the ' 
Beers scandal it showed a 
‘‘paid-up insurance,” and 
largest volume of business it had ever 
written.

normal gain ln . 
soon had the

With More Than $24,000,000.00 The St. John Lumber Company will 
close down its lumber mill at Van Buren 
for the want of logs. There are millions 
of feet of logs within a few miles of the 
mill, but owing, to the low water it is im
possible to get them in. The St. John 
river never was known to be so low at 
this time of the year. If rain does not 
come shortly other mills will have to 
close.

WALL STREET.
Of carefully invested funds, we are giving our deposits a 

security from which the element of risk is éliminated^ST 
ated by the investing public is evidenced by the fact that during the year 1904 the 
funds placed with the corporation for investment increased from

and debenture hold- 
hat this is appreci- NEW YORK. Aug. 9—Wall Street>-JMo6t of 

the price changes at the opening of the 
stock market were very narrow and quite 
evenly divided between gains and losses. 
Reading second pfd and Great Northern pfd 
rose 1 and Te*&s, Minneapolis, St. Paul and 
Saulte Ste Marie and Chicago Great Western 
pfd. declined large fractions. United States 
steel opened unchanged and the preferred 
rose a small fraction with large transac
tions in both. The market opened irregular.

“King Baby Reigns”era a

BABY’S OWN SOAP
Pure, Fragrant, Cleansing

Makes any skin like 
Baby’s.

Albert TolletSoap Co., Mfrs.
MONTREAL.

No other Soap is just as good. 313J

$15,040.540 to $15,892,546.
Savings accounts bear interest at 4 Per cent., compounded half yearly. I“You may refuse me now,” said the per

sistent suitor, “but I can wait. ‘All things 
come to him who waits.’ ”

“Yes,” replied the dear girl, “and I guess 
the first thing will be father; I hear him oh 
the atairs.”—(Philadelphia Ledger.

CANADA PERMANENT MORTGAGE CORPORATIONWise—"I want to sue my husband 
for a divorce. '•

Lawyer—“What are your charges?”
Mrs Wise—“What are yours ? ' ’—Pittsburg 

Despatch.

Mrs. Mise Catherine Maher, of Boston, is 
visiting 'Mr. and Mrs. Martin McQuire, 16 
Exmouth street.Prince William Street, St. John. Edmund B. LeRoy, Manager.

; ■
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FEMALE HELP WANTED.
One cent a word per day. 

Four cents a word per weeK 
Double rate for display. Min 
mum charge 25 cents.

A SUMMER OFFER !
The Syllabic Shorthand and Busi

ness College will allow a diaoount of 
10 per cent, from their regular Steno
graphic or Commercial Course to all 
Teacher» and Graduates registering 
before August let.

Graduates of Syllabic Colleges ere 
securing the best poeitione through
out Canada and the United States. 
(Terms the lowest. Bailway FARE 
PAID). Call or write for circulars,

SYLLABIC SHORTHAND
—AND—

BUSINESS COLLEGE,
102-108 Prince WiHism street, 

Bt. John, N. B.

SPECIAL SALÉ

Fancy Parlor Rockers
Now is the time to buy a 
nice Fancy Rocker at a 
great reduction in price. 
U3jrHave a look at our 
window and see what a 
splendid Rocker you can 
buy for a little money.

This is a chance you can’t 
afford to miss.

N. A. H0RNBR00K & CO.,
15 Mill Street.

Of Regan9a New Building.
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