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Your Will
~ We are organized to administer estates, and in
naming this Corporation as your Executor and
Trustee you sécure the benefit of thirty years’
experience in the managemeént of estates at no

greater cost than administration by private or
ingdividual executors and trustees
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its tive subsidiary con- |
offered for sale at auo«
fork on Jan. 8 next. This
ent of Justice Hough,

n hearing the case in "

States Motor Co. was &
’f motor car manufac-
3, and was formed in

t title was the Interna- :‘

Co., which was changed
company took over the
porations: Alden Samp-
turing Co,, Brush Run- ©
plumbia Motor Car Co., 8
Car Co. and the Max«
Motor Co, It was cap- &
42,600,000, of which &
portion was “water.” The
uited on its bond inter- . |
er, gnd went into bank-
ple of months ago.
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ast night were nearly
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d - considerably over a ¢
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year. Despite this fact
city did not succeed In
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ame second in order in

The Toronto cledarings
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With a view to obtaining a first-
hand ‘ddea of the reason for the re-
markalde increase in the clearings,
The World last night got in touch with’
‘gome of the leading figures in banking

in the city. |

Bir Pdmund Walker wg \rather sur-

: at the fact that Winnipeg had
mn out Toronto's record, but on

ond thoughts did not view the rapid
progreas made by the wi cityr as
very much out of the or Ay

d not noticed that W, had
b m us out,” sald Sir nd.
“Thet it bes is, of course, due to:the
heavy movement of grain in the Avest.
All reports are to-the effect that - a
pecord volume of wheat is passing thru

" the termdhels, and this would have a

nding effect on the bank clear-
ngs.  #o there is really nothing at all
tonishing in the fact.that Toronto

has been: overtaken.”

Wheat Movement Very Heavy.

Similar comment was o by Mr.
John Aird, assistant general manager
of the Canadian Bank of Commerce.
Mr. Alrd was located in Winnipeg as
manager for ‘many years, and on that
account was able to discuss the matter
from first-hand knowledge. “The
daily record of wheat peceipts at Win-
pipeg shows that this year an unusu-

ly heavy volume is pouring into the
“The ‘crop year was
more favorable and the actual produce
tion of .the west beat out all former
fgures. Then, also, the rallways are
in better shape to carry the grain than
they were last year, and consequently
more i being moved. You must re-
member in respect to the bank clear-
ings that Winnipég ran on the aver-
age only about four milllons a week
behind Toronto last year. It should not

appear very remarkable then that this |

amount has be¢n made up.” :
Mr. Alrd was not'inclined to view. the

| agtivity of real estate in Winnipeg and

the vicinity as a material contributor
to the bank clearing record.

CONCERTED DRIVE
AGAINST THE SHORTS

Brickson Perkins & Co. (J. G. Beaty)

| wired: A concerted movement against
i} the shorts in the last half hour result-

d in highest prices of the day. The
utire Jist moved up and closed at
bout best prices. There was npot
much outside participation. The mar-
ket has not changed the trading posi-
tion, but being oversold it was easy to
engineer a recovery. Long stocks
should be sold out on this bulge,

COTTON REPORT.

WASHINGTON, Nov. 21.—The fifth
cotton ginning report of the census
bureau for the season, issued at 10
o'clock this morning, announced that
10,291,431 bales of cotton, counting
round as half bales, of the growth of
1912, had been ginned prior to Tues-
day, Nav, 14, to which date during the
past seven years the ginning averag-
ed 72.1 per cent. of the entire crop.
Last year, to Nov. 14; there had been
ginned 11,813,236 hales, or 72.7 per
cent. of the entire crop.

Included in the ginnings were 62,-
490 round bales, compared with 75,988
bales last year.

The number of Sea Island cotton
bales included were 41,321, compared
with 71,204 bales last year,

TWIN CITY EARNINGS.

For the second week of November

the earnings of the Twin City Rapid;

Transit Co. were $158,6689, an increase
over the corresponding period last
yvear of $15,649, or 10.94 per cent.

an:nb:‘r’ m@“ﬁ.‘“ﬁﬁ.ﬂﬂ“'m | engagement of $50,000 gold for impor-
naturally affected the stock locally, ana | tation from . London, favorable rail-
'at the opening the shaves were quot- ' 'oad returns for October, optimistic
ed a full point above the previous (rade reports and the prospects for
close. The range here for the day wae | cOnclusion of the highest Balkan war,
very narrow, the stoek moving be- |56emed to traders ;to justify a more
tween 92% and 93, with the close at  Pullish,position. The market continu-
192%, @ gain of % for the day. At the |©d t0 show & lack of settied purpose,
same time various other favorite jssues 'a0d during most of thie afternoon ses-
were climbing aiso. Mackay added 9% Slon trading was at a low point, at
to its recent gain, attaining 85%, a new slightly below the best. In
high for the month. The old rumors last hour there occurred the heaviest
of a ‘'pending increass in the dividend |Puying movement of the dsy and the
were. given a new lease of life by the | market closed strong. “ 5
yisel The street has heard talk of this - Gold.
(nature for years, but in the i{dea that | Altho the drop in exchange
‘the disbursement must be increased 'Fates, Which yesterday fell to low-
;some time, speculators accept it for | est point since 1910, had in the
what it is worth every little while. “possibility of gold imports, today's
Marked strength waas shown {n par- | announcement came,
ticular instances where buying came |since no engagements were looked for
into play, and the fact that prices rose  before Monday, when the weekly offer«
#o0 fast between seles plainly evidenced I ing of South African gold will be made
the fact that purchasers had to climb  in London. It was reported tha nego-
to locate stock. Spanish River ed - tlations were under way for further
a full two points. R. and O. et gold engagements, ’ ‘
‘114 ex dividend, up four points. Bell | Money rates held firm, and the mar-
Telephone and Dominion Steel each ket made no response’'to the bringing
gained over a point, the latter belng |in of gold from abpoad. ,

T s s s (1 ONDON MARKET
WAS CHEERED BY
BALKAN OUTLOOK

for the year, bat made up most of the
Favorable Turn of Eveﬁts in Near

loss later on. The common sold at 99%
again, its lowest price since January,

East Reflected in Capel Court
~New York Bought

1911, "o
i "The investment lesues were more
prominent, with elightly lower prices
for the hanks. London and Canadian
Loan sold off another 1% polints to
120, Rio changed hands at 98,
Gold.

| BANK CLEARINGS

MONTREAL, Nov, 21.—There was a
"$2,716,720 decrease from last week in
the Montreal Clearing House returns
for the week ended Nov. 21, This
| Week's total was $59,362,145, while the!' tria, had a further cheering effect on
Noy. 14 total was $62,078,865. ‘The of- | the stock market today, and local
ficlal statement is: Total for week ! and continental operations expanded
ended Nov. 21, 1912, $59,362,145; cor-| Home rails were leading features in
responding week, 1911, $55,289,286; | the advance 1im British securities
1910, $41,746,105, : while diamond shares and Rio Tintos
l QUEBEC, Nov. 21.—Bank clearings [ 'Were the best in the foreign section.
{ for week ended today are $3,465,861; | Profit taking caused recessions and
' corresponding week last year, $2,925,- | a quieter tone_  late in the session.
381, American securities opened steady
OTTAWA, Nov. 21.—Bank clearings| and about unchanged, TFair buying
for the week ended Nov, 21, $4,407,846, | orders were executed during the fore-

LONDON, Nov. %1.~The favo
turn in events in the near east, r;:rl:
ticularly regarding Servia and Aus-

i

'

as compared with $4,971,136 for the| noon and the kst advanced under the
corresponding week last year. lead of Canadian Paeific. Prices
—— ;iro;t)gedhta f{ac;:on unger realizing
n e e trading, and the m
N. Y. AIR BRAKE CO. cloged” undecided, it
e supply of money is adually
REUMES DNIDENDS shrinking and discount ra‘;:s waer)e
marked up on the purchase of gold
The New Yark Airbrake Co. has re-:| for shipment to New York.
sumed dividend payments, thus evi- g o
dencing the great measure of prosperi-
ty now being enjoyed by the equipment MONTREAI’ LIST
companies. -The directors have declars
ed.a quarterly disbursement of 1-2 per VEL '
cent,, or at the rate of 2 per cent, per DE OPS MUCH
year. This is the first dividend since
July, 1911. The company .in 1905-6-7, BETTER TREND
paid 8 per-+cent., in 1910 3 per cent.,
and in 1911 4 1-2 per cent. Baman oo
SHORTS IN COTTON Cheerful Feeling Regarding Ruro-
DRIVEN TO COVER! prean Outlook Brought Good
" Advance in the Canadian
Markets.

Erikson Perking & Co. (J. G. Beaty)
wired: The local market scored fur-
ther advances, apparently ignoring the
report. Manipulation against the TR Jov. 21.—Loc
shorts in the near months continued wgl,;\).‘\;i‘\};;,\e% ,;\‘?‘,{u"l{h::o:,:.gﬁcx:
the feature. Further sales of 1200 bales |y, = ¥5 5 comparison with the dui-
were made from the local stock. Profit- | ,,,,,: that has been the
taking was on a liberal scale toward ‘ (~.};a‘y3(-1e“5“c of the market recently
the close, and further liquidation I8 | 7o the accompaniment of a consider-
in fvrdnr tomorrow, as the market is able 1,},-,,.““, in activity hrlc-w hra(‘t10~
entitled to a good reaction on techni- ally all thru the list firmed up Y
(-,a'i_ Ag:-nu!r:st? Week-end figures are gains were gﬂner:al at the close.
expected bearish. The unexpecied revival of interest

was ascribable to the generally favor-
able news of the day. C. P. R. ad-

J. W. FLAVELLE, President
W. E. RUNDLE, Geseral Manager

vanced in London and & more cheer-
ful feeling abroad resulted in a fur-
ther advance in that issue in the New

Z. A. LASH, K. C,, Vice-
York Market, which at once found a

E. R. WOOD,

Presidents

efficient services of a staff of

T:ORO,NTO
Edmontos .

prwisremerperem

Wisnipeg

The Real Estate Department

'LONG and complete experience in buying and selling real
estate, & thorough knowledge of local conditions, and the

company for the handling of your realty affairs,

reflex !in the local market. New York's
estrong tone was a further influence,
making for more confidence, while the
jocal monetary situation showed at
least this favorable sign that there
was no further ‘calling by the banks.

Buying orders = of . comparatively
Heht volume came on a market bare
of *stocks, and prices responded easily
to the demand. The advance was |
he'ped along by a certain amount of
floor trading and the general result
was to leave prices at subsgiantially
higher levels than on Wednesday,
Montreal Power sold at 228, a gain of
two points. The principal trading(
features of the day were C. P. R., fteel
and Richelieu. All three closed strong.

GOLD MOVEMENT STARTED.
Saskatoon NEW YORK, Nov. 21.—~The Guar-

experts have fully equipped this
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o B anty Trust Co as engaged $750,000
gold for import from L&ndon.
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NEW. YORK STOCKS

umnﬁt. morn ’t.ﬂ{l? § t&llc'ov'l'n e xmt.&nﬁiogg
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on the New York Stock Exchange :
: -—Rallroads,— g |
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b 107% 10844
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%
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% A ‘ at the rate of 4% per cent. per year,

42 | Woolw'th com 115 118
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BRAZILIAN EARNINGS,

The Brazilian Traction, Light and'
Power Company report that the ap-
proximate earnings for weoeek ending
%' Nov, 16, were $417,813,
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to 7 per cent, and would sollecls
enquiries, )

26 Toronto Street, Toronto
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BANK OF ENGLAND
RATE UNCHANGED

Reserve Shows a Small Increase “.0. 0. mm & W-

Since a Week Chartered Acoountant,
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SOUTHERN 188UES IN LONDON,

Messrs, Balllle, Wood & Croft r rt
the following quotations by cable from
London (Canadian equivalénts) :

: Nov. 2 Nowv, 21.
Bid, Ask. Bid. Ask.

post
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Byl v e
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"ee ] wes

s
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W el e i
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300
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I3 RN S I
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. BAILLIE, WOOD & CROFT
b¢ Bay Strest - . Toromto, Omt
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sssiuse

1% B
5% 18 - DIVIDEND NOTICES,

THE CANADIAN PAGIFIG RAILWAY COMPANY
Mexican Power ... ... DIVIDEND NOTICE.

¥l TR ITY e 92 923, 98y, At a meeting of the Board of Direc-
Mexican T;ammy e B BT T tors, heid today, a dividend of two and
Mexican North ...... 23% ... 21% ... lone-half’ per, cent. on the Commo

: — Stock for the quarter ended $0th Sep-
CONSOLS IN LONDON, tember last, being at the rate of uropn
Nov. 20,

per cent. per annum from revenue and
Nov, 2L, | three per cent, per annury from inter-

Consols, for moneéy |, 7 518 8%

Consgole, for account .... 6% % 5-16

28 ..
2

%
146 146% U4big 1

1417% 1427 141% 142
5§ 2% 8%
42 M

43 4
115 116'% 114% 15
4% B e B

§

ey

est on the proceeds of land sales and
from other extraneous asSets, was de-
clared payable on 2nd January mext to
shareholders of record at 3.0, p.m. on
2nd4 December next. ;
By order .of the Board,
W. R. BAKHR,

5090

12334, 12

$83858538 8
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CANADIANS IN LONDON,

s i
- Chas. Head & Co. (J. ©. Osborn i
port quotations on Canadlan luu.c’- r*.'n
n. Tues,

Becretary.
Mo Wed. Thur. Montreal, November 11th, 1918,
o | B R B B B
y - i1»
0ig. T R .. oot gt

T was ol DIVIDEND NOTICE
Hudson

et By 6 S K o | Osmadisn General mcutc m"
MONEY MARKETS

Bank' of England discount rate, 5 per
cent. Open market discount rate in Lon-
8 % 85 don for short bills, 4% per cent. New York
M3 5 5 , 8 call nwohey, high 8 per pent., low 8% per
4135 cent., close b% p.c.

T 12 ronto, 6 per cent.

FOREIGN EXCHANGE

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows at closing :

—Between.. Banks,— ;
19 .. 0 Buyers. Sellers. Counter,

' funds....2-61 dis. 1-22dls, . % to 4
" Montreal f'ds.. 5 &s. par, 1% to Y% J.J.
1428 % 1428 {Ster, 60 dave R . Jow grs 978l 86
e g g 20 | Ster., demdnd.91-32 93-72 95-16 6718
19% % 1944 . Cable ‘trans ...92-16 #97-22 97.18 9$9.16

/ ~—Rates In-New York.—
43 g L4 Actual, Posted,
W o L 100 | Steriing, 0 days’ sight 450.50 481y
4 Sterling, demand 484,58 486

%

0% 2%
12 13

% ...
2’!’%‘ 23%
39

W ...
172% 1M

terly dividend of 1% per cent. for the
three months ending the 31st day of

per cent. pér annum, has been declared
on the Common SBtock of the C any.

Notice is also given that a onus
amounting to 1 per cent. of the par
value of the Common Stock of the Com-
pany has been declarec for the year
ending the 21st day of December, 1913

The above dividend and bonus are
payable on the 2nd day of January,
1913. The transfer books will be closed
from the 16th to the 31st December,
1912, both days inclusjve.

By order of the Board,
ASHWORTH,

Secretary.

LARGE BLOCK OF RIO
BONDS SOLD AT 98

A good deal of interest was taken
vesterday in the fact that & block of
520,000 of Rio de Janeiro Tramway
bonds eold in' the Wtock market at 98,
level with the recent low record for
the security. Two months ago they
were quoted at par, and easfiler in the
12.19 12.22 ‘12,51 | Year went a couple of po higher
12.27 1218 12,18 12711 than that The last inter payment
1226 12,01 12.20 12.08 ‘came om on July 1.

T

Call money 1in To-

122
@

{

NEW YORK COTTON MARKET

Nefll, Beatty & Co., 7-9 East King street
wired the following :

Open, High,
b 1234

12.28

12.28

Prev.
Low. Close. Close.
1217 1223 rz1s
2.3 1228 129

—mT

GUARANTEED , The UNION TRUST COMPANY,

who have special
I.III‘I’!D, facilities for the in-
vestment of funds on Mort es

INVESTMENT
CERT’F’CA TES and other securities, receive
N\ funds for which they {ssue Gaar-

pnteed Investment Certificates. These funds are dnvested in
‘ ; pecurities approved by the Trust Company, who hold game 'n
o 5 ‘ ‘Prust for the owner of the Certificate and guarantee the repay-
9% 6%  BOL 9% 5% ment of the money recelved and interest is pald semi-annually
The holder of a Certificate
is relieved of all anxiety or trouble in finding and making in-
ven‘x’r:’aln'u. 0 et é : 4
In a tion to the Investments made for these funds e holde
of Certificates are further secured by the PAID-Ul:hC,thP!]'g‘Arl:
AND RESERVE of the Company amounting to:

$1,7590,000.00

THE UNION TRUST COMPANY, LIMITED

. Temple Building, Cor. Bay & Richmond Sts., Toron 0.
(COPY OF CERTIFICATE WILL BE SENT ON APPLIOATION).

1
2/0

111% :
% 00 1017 (62
678 041 6314
6% 450
8% T 8%
g1, 8214

115%

Notice is hereby givéen that s quar- -

December, 1912, being at the rate of 7 .




