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Specialties * Alone Make

y Material Improvement
~ —Brazilian Unchanged
e for Today.

Y 3 ii.wun.d—pu e
 Toronto stock market yesterdey

giowsd an inclination to recover from
.‘ 'm which characterized its
. on Thursday, and mﬂw

s showed an upward disposition.

was more apparent i relation to
“mlﬁe‘m’oﬂpmﬂ_hw
| ites. Such stocks as Brazilian and To-

| TmtoRailway, which were prime lead- -
"ams In the recent movement, failed to

ubove their previous quotations,
; * actually cloging at a sharp de-.
gline for the day. - Instances of this pa-
‘fure were the exceptiom rather than
S the t(‘}e however, g0 that the market
on the whole was only to be v&ewed a9
in a gtronger position.
. Bragillan was agaln the l-a.der in
:mt of aetivity. The shares
92 1-4, a decline: of néarly a
ﬁmn the previous ‘clase, but qm.y
de up their loss. The top for
y was 93 1-2, just half npomi gbm
b\e final quotations om . Thursday.
reactionary tendeney set in m— oa:.
| Bowever, and the close at 92 34 was
wﬁyonam‘ﬂm&qwmda
ronto Railway dropped back
D 7-8 on the aftermoon bOAN. sajes
less than 200 shares. -emu{
A ¥iewed as rather mysterious, and
neervative brokers was acecepted Dec
| an indication of the vylnerable cop-

o

£ the close the shares were on ‘offar
141, with bids half a ‘poimt lowen
h were scattered advances in cam
in of the specialties which bere ewls-
o to the excellent demand for thess
ea. Rogers common. cpmxnm itg
| wpwapd movement,
| polnit at 81 1-2; Steel Co.
reached its mghest level of the week at |
2 1-2 and closed Did there. Twin City!
was another gtrong spot with the close
4t 108 1-2 bid, a gain of 1 1-2 points far
tbe day. Richeleu and Ontario, Téoke
and Spanish River all made fractional
Jm"t:. Bell Telephone was up & couple
points to 135, its highest price since
August last. Elsewhere prices ware
omiparatively steady with. the. precads
ins closing, :

A TURN IN BQNDS

A.. feature of the Toxonto Stoek Ex-
ange yesterday afternoon was the

Vs

avy -selling of Spanish 'River Pulp’ profits ‘for the year dftér making the’ Rvizon. :
bonda In all nearty: $25.000.0f. these. 36+ ysuat provisions® were $180,127 B e

eurities were thrown on the market.
Meanwhile the price held up. remark-
ably firm, dropping to 93 1-2 at one
period, but .rallying again and.clpsing
Lat 98 1-2-bid, level with the ‘previous .
elose; - It was stated lust night that
the lquidation represénted the Un-
Mlng of & big block by a weak hold-

SMELTERS DOWN AGAIN

The old stock market &dage that ft
| | wige to seil whem good news comes
ont ‘seems to Dbe fully barne out by
F e action of Conzolidated Smelters. '
E Priop to the dividend declaration the
slock sold as high as ;9. Following

o announcement (t dropped abruptly

9 69, and vesterday lost ap additional

o points at 67. At that level the
‘§uotation stood exsotly $12 .4 share
_zmw the level of Lhe preceding Fri~

g

SET-BACK IN LONDON
REFLECTED BY C.P.R.

Fears of a spre,aa of the Balkan
war and the increasing tightness: of
money in the old coumtry market in-

spired a setback in the London Ex-
e¢hange yesterday. and, as usual, C.P.R.
underwent ope of its usual dips. The
movement wag carried further in Wall
atreek wheére the stock reached 265 8
8 full two points -beiow the proﬁws
elose. " It & alt very well: to> have
Canada’'s premier stock ' held largely
n Europe, but in these days of peren-
nlal war scares. it is a horse of an-
other ¢color, oy

IS BRAZILIAN ALSO . . -
TO HAVE MELON PATCH?

c of the recently boosted issues. -

‘movements of currency

ﬂm Ost. ‘18.~Lacal stk

were dull today, Trading was too

7l¢%amtlowlmq(mmm

small for the market to develop ~ay
ﬂmﬂ trend. Rather, it appea.red
to settle back imto a walting attltude'
pending developments in the foreign |
mews which may give a cue to future
movements. %

€. P. R, in which the trading has
run into large figures for several
weels, was represented in the day’s
bm by less than 100 shares. Tran-

uq s were at a small decline from
‘the on Thursday. Montreal Power
wa® a more active feature of the mar-
ket and after some. weakness in the
‘miorning when the price deciined to 237,
recavered later in the first session and
after fluctuating mnarrowly, turned
atrons selling at its best price in the
final transactions and closing 234 134
;:i:: The net chqm was a gain of’
The Cotton ‘tsm was fal.r‘ly active
and showed somie ngth: “Montreal
Cottons common, which was practis-
‘aliy undisturbed in the recent liquidy~
tion, rese to 66.im the afternoon, equal-
Jing its bigh record pﬂqe. ‘Cottons com-
‘mon_advanced one boimt and cloeed
w&th a gpdn of 1-2, while Canadian Cot-
tons preferred recovered from 74 1-2 w
75 in the afternoon. Richelleu improv-
ed during the day, rising from 113 1-2
at the close on Thursday to 114 14 in
the last sale today, Toronto Rallway
was one of the soft spots, declining 24
to 141 14, and being offered at that
price at the close. A broken 1ot of Que-
bec Rallway changed hands at 13, as
compared with the record price of 15, |
and the close was. very weak. The|
bonds remained heaw at 58,

gmm MOTOR
" ANNUAL SHOWS
BIG PROFITS

I
Tne annual report of the Russell Mo~ [
tor Car Company, Limited, which was
maited to the sharchoiders last night
shows that- the company
highly favémable year. The valume of
! eatly increased, aund
while tbe

was gr

ts did not show a cor-

respoadin large gain in percentage,

:hls, it is enphlned. was due to tne

fact that the company devoted grent Can,

effort to the improvement in the new

' models, 'a’ poley which ' should “have
Donfisidh resulta. in, Iater. SEATS,

The statement shows that the aet

.68, which
.compared with $177,529.06 in 1911, an in-
crease of -.about. 82600 Dnderwriu
expemses ‘on- the: new. stock issue. a
the usual’ dividends tooly: . §14l. 082:7% ¢
THe balange ‘carvied: forward ‘to crédit 'y;
of the profit and . 1688 agcount was’
$303,133.52,  which compared with $264,-

068.57 last vear. [

The anhwal meeting of the company
.wil. .be held Oet. 31.. & .

EDMONTON LOSES
_ON.ITS BOND SALES,

EDMONTON, A ta DOet, 18, ~In round '

figures the city 1 $10,000 on .its sales
of debentures this vear. witthout count-
ing ifiterest. ¢harges. .. Qne hundred
thousand is the difference befween ‘par
and the price for. which the city de-
benturex were sold. In each of the

three preceding years Edmonton bonds i peoke Bros ..

sold at a Dremium.

DR. F. S, PEARS/ON

IN NEW VENTURE[}ooeo 38, 0

- The syndicate of capitalists, headed
by Dr. F. ' 8. Pearson, the moving
spirit in Brazilian -Traction Co., has
purchased €0.000 dcres of land in Texas '
to be used for farming for £1,500,000.
Large electric power station will be:

 tnstailed ' to opemte pumps. for. irrl-

gation and total cost of improvements
is estimated af $2,000,000. Railroad 350

miles long will be. conptructed from
El Paso to Mexican Northwest’ to pro--

- vide transportation facilities for pras-

pective tenants. . .
BANK STATEMENT FORECAST.

NEW YORK. ‘Oct. 16.5-The reported
this week in-

. dicnte zain in cash by- banks of about

Edward Cronyn & Co in their week-
1y letter comment on Brazilian Trac-
Hon as follows: There is no doubt
in our minds that large sums of money
will be required before tha develop-
ment of the Rio Corporation will have
reached its real maturity. The ques~
tion of underground railways and other
important and very large extenslons
will arigse and the moeney Tor these is
Hkely to be achieved in such a way as
10 give advantage to the present share-
holders. - Besides this the increase of
faraings is much larger than estimat-
¢4 by this company.

BOND PURCHASE

Geo. A. Stimson & Co. of Toronto
ave nurchased the remaining $25.000
of Melfort Schoo! District 6 ner cent.
Bonde, maturing in 37 instalments,
This completes o purchase of $0,000
of the bonds by this firm.

$1,704.000. :
SOUTHERN ISSUES IN LONDON.

Wood & Croft ort
Messrs., Baillle, Wood ren
the following m)omtk;nsl bvocs,'ble from.
don (Canadian equ valen
- hursday.
B‘d. Ask.
95% ﬂ“%

Fridav,
Bid. Ask.
Mexican Pawer 83 88%,
Sao Panlo
Rio Janeiro
Mexican Tram. 1!314 el
Brazilian 9% ¥4

CANADIANS IN LONDON.

(J. E. Osborne) rs-
Canadian

Tues. W'ed T‘nnr
3 |
*w \

140% 151%
a3y

%

Chas. Head & Co.
port quotations on

follows:
London as Fri.

2%
6%
& 0‘4
19@\ 12214

oxn B%

Dominion Steel

Q. T

Mudson Bay 11‘“3
Brazilian

fvns‘

| Where Are Your Valuables?

Modern civilization gives us the Burglar.
preater danger from I‘lrw—'h"ee menaces to which every home

.For-$2 vou may rent d box !n
but the holder of the key«-—vounelt

many times the cost of a Safe-Deposit box.

and the . §
is exposed.

\a.ul‘——impreg‘\a.ble to O\Pl\q“e'
worth

Housebreaker

our
The security afforded !s well

. T

THE TAUSTS ARD GUABMNTEE COMPANY, LINITED

q.qﬁ King Street West, Toronie.

(S J. WARREN, President.

e ————————

]

Y

E. B. STULKD&LB- Mgr.

"ings of Amsigamated - Copper,
20&9011!111‘3

enjoyed a|

. Open
don.for short bills,

5T 259%

issues 'n|

s Unsettlement in European | BTt

changes Dominant Influence
in Wall St.—Small Price
Changes Shown,

NEW YORK. Oct. 18.—~Dulnédss and
irregularity were the dominating fea-
tures of today’'s operations on the stock
exchange. Revival of pecemt unsettle-
ment on:the foreign exchanges was &
contributing factor. Cables from Lon-
don and Berlin suggested fears that

the Balkan war might soon assume |

more formidable proportions,

There was no liguidation: of our
stocks abroad, but London's level of |A
prices at the close showed a numher
of very material deelines, emcially
in Canadian Pacific, the Coppers and

American Smelting. The feature here

at the opening was. the heavy offer-
o these
pro ¥ .. representing
lizing for profits-as a result of yes-
terday’s announcement of the increass
ed dlvidend. -

Early weakness was ahown glso by
Union Pacific and a few other issues |
of speculative importance. but the mar
ket turned strong at midday on ur-
gent buying of U. 8. Steel, which scor-
ed its-best price of the week. In the
main dealings were again limited to in-
dustrials, the movement in railwa
ues being unusually restricted. ores~
casts polnt to a moderate gain by lo-
cal banks and a further oontncuon of
loans. is e,xtremely probable,

NATURAL | REACTION

day’s exhibition of strength in stocks,
paﬁhnla.ﬂy low-priced specialties, was
!followed by a quieting down, with
moderate recessions thryeut the: 1st.
Th.‘ns was only natural after se sharp a-
tebound. The setback sheuld ge some-
what further. But on drives we would
‘buy, for turns, .Ome reason, probably,
for the ‘easing off is the meeting of.
the supreme court next Mo y. :

MONTREAL STOGKS

O'DHlsh.LowCL Sales
Bell Telk bt

‘ m:unmm&cnmr 'rdu

do. pret. ...

Can.» Conv, ...
Gen, EL. 1

C. Logco. com.

- ol £

D. “Iran B
D. Bteel Corp. 82%
Dom.. Text. .. 1%
Ifmtenude
Il ‘frac,

LH &P

% Cot
do pref.
Mont, ' Tram...
do. deb.-....

ﬁ!ﬁﬁﬁ&%&angseﬁﬁaﬁa

»

4»3.'5;0»“}.4 ssmaﬁagﬁsniﬁssaéa g

-Ogilvie com... 15 1%

Ottawa L. PI0

Penmans pr... 88 ...

Quebec Ry. .. 13 .

R. & O. Nav.. 11'%1, 114-1,‘

Spandsh B Tase

do. : pref. ... 94%...

Shaw&nl»zan .. 14216 ., . :

.do, rights .... 5‘2’&4’. .24 "’;5, 7215_
Z%"i Bk

Sher. Wm=. .. 5
-Steel -of Can.. 28% 2%

4}% 41% 14
Tywin - City .. ahd 2 ANE

Toronto Ry. ..
Winn., RY. ... Ko vk
pref. ... 3914 .

B. N. 5
Commerce

. do:

I N. Brunswick.
Royal
Toronto
U‘nion

’Can Cem. ... %
. Con. Rub..
| Dom, Coal ...
‘Laur, Paper...1
, Quebse Ry. ..
Textile, ‘A ...

MONEY' MARKETS.

-

8
28

- b

® W e

Bank of England dlscount, rate, B per
cen* market discount rate iIn .~ on-
4% per cent. New
low-

Call

York call money, highest § per cent.,
est 4% per cent., close 414 per cent,
money in Toronto, § ‘pet cent.

FOREIGN EXCHANG!.

Glazedrook & Cronys, exchange aré
bond brokers, report eéxchange rates as
fo.lows at closing”

—Between Banks—

Buvers. Sellers.

N. Y. funds.... par. 1-82 pm.
Montreal fds.. 16¢ dis. par.
Ster., #0 .]a,'.s BT11-82 8% 8%
Ster., demand..99-33 ‘35-16 86- 91118
Cable #rans....913-18 87 911-18 913-18
—Rates in \ew York——

Actual.
481.50
8.7

Cnunter
g to? m
‘l to 34

Posted.
482

Sterling, 60 days sight
487

Sterilng, demand

FAILURE RECORD

The number of failures in the Domninjon
during the past week, in provinces, as
compared with those of previous ‘weeks,
and onrresmxndinz week of last year, are
compiled by Dun’s as follows :

Dats

Oct. 1%
Cet.- 10
Oct. 3..
Sept 26.
Kept. 19,
Sept. 12

NEW YORK

Nelil, Beatty & Co..

8
24
2
31
COTTON MARKET.

ESE——

7-9 King street east,

IRBYRE viIL

o s Alta,
woo oo Sask,
oo N.S.
mvoweon N.B,

®®©we % Ont,
2

‘awww::s:; Que.
»AOl:&;——Andgn.
i

wwoan B.C.

‘ wired the following :

Prev.

Onen. High. Low. Close. Close
1028 1060 1031 1058 10.40 |
10.8) 10.60 16.78 1080

10.85  10.86 1082

10 ol 1040 ~ 10.30

.22 10.57 1481 1053

CONSOLS S IN LONDON.

.15, Oet. 18.
Consois, for money 4 8 3—16
Consols, for account. T

10.02
10.34

m. 1

P

10,68 |

.jdeu en. One dalla

low

do. pr“! maA_...'.. s 1“
118

cassversennnen

du- m
Bell Telephone ..
Burt F. N, m.

do. ~preféerred .
% Epae
40- C!omcm.m!E ;
| Can..

:Can. . Mach: 00m .u.es

do. premrmd yaad
Can. Loco.

- P. 8. ¢
Canaddan sm i

caver ane

Dcn Steel Corp.

Dom. Telegraph ...... m
Puluth-Supe!
Elec, Dev.

[ eesebacane
thecoagens qen

sesiannne nae

w‘oi&?!p. corp ’ "8
a‘" } . ‘; \!\' \\Vl'

\l-\tcan
nfeno&
madans ooy
Montreal Power
Monarch com. .....qv 90-
do, preferred ... ous -
M.SP. & S.8.M, spsean sap

& P...
R. & i‘ ..‘.....-m
Rio- J? TTAM ansas
OP. T€C...veeaee
Roxen COMMOND .ovve
eferred. ....., nz
Ruuel M.C. com ... 109
@0. preferred ..iives ois
Bawyer-Massey ...... ﬂ
do. preferred ......
St. L. & C. Nav....... 111
Sao Paulo Tram ..... 216
40, dep.. POC: :ceovsaine vae
8. Wheat cOM.,.ccc.co $
do. preferred .....os cae
Spanish River com..® ..,

do Gsretﬂ'ted

do. preferted ......
Tooke Bros. com..

‘do. preferred .
Toronto Paper .......
Toronto. RY. .eaqee
Twin City.com..

La Ro &
\npbﬂnc l‘lm-
Trethowey .... .

Metropontan
Molsons ...
Montreal ..
Nova Scat!s

g:nuda Landed

nada Perm. ........

gentral Canada ......
olonial Invest. ans R
Dominion Savings

Gt. West, Perm .....
Hamilton Prov

Huron & Erle e
do. M. p.¢. pald ... .ee
Landed Banking .....°...
London & Can ....... « ée

National Trust v

Ontarip Loan ......... . rd
do. 20 p.c. pald

Real Estate

Tor, Gen. Trusts

Toronto " Mort ...

Toronto Savings

| Union Trust ...

Black Lake

Canada Bread

Canada Loco

Can. Nor. R¥ .

Dom. Canners s
Dominion Steel ....... . Ay
Electric Develop .... ...
General Electric
Spanish River .
l.aurentide ....
Mexican L. &
Penmans
Porto Rico
Prov, of Ontario

Quebee L. & P

Rio Janeiro

do. 1Ist mortgage.. \Q&%
Sao Paule

Spanish River

Steel Co. of Can

sesense

Bell Tel.

Brazil'an
Burt F. N
do. pref,
{Can. Bread .. 3
Canners ..

Dul.

| Gen.

Locomative

‘ a.,kgy

&n. B0 sne mn;
'I., .

‘Moriterey  pref ....... 3%

ru

2t eurrent rates.
- 21 BRANCHES IN TORONTO.
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TORONTO MARKET SALES.
Open. High, Low. Cloge.
R B e

1,510

‘8
10
. 32

: gsaﬁ g3

--.q-g,......_...-..c.-..-..-......

. C. A. BOGERT, General Manager.
BAVEAUI'TLEEVERY ‘MONTH

only a dollars, your sccount will
and con-

to open an aecount, and interest is

STOCK MARKETS

Paud-Up capml, sxs.eon.om 'M'sxz,soo.ooo

Drafts on queign Ceuutries

Every branch of the Canadian Bank of Wa is eqnipped
to issue on application drafts an the principal cities and towns
of the world, drawn in the currency. d the eonntry in which
the drafts are payable. . :

This Bank has unexcelled facilities for handling every descrip.
 tion of banking business thtaughout the worid. 136°

9% -
'lorm'lto Ry.. 14114 141%
Twin Cilty ... 108 W%
i Mines—

Dom!nlnn e ot
Impertal. ...i..

Ro¥al .i..iivi.. 25

o

8 ‘ .
§§§§ o T2 a8

uew YORK ST OCKS :
" Eriekson Perkfn‘ &, Co,, 14 West King

y report - the fonowl'nz ﬂuc!uluons
on the New. ¥

116%

North, Psc. oy Y
e g

: “vrire 16%-
k Tsl, H

i

a5

;' sagEd
”; EFEITER

i

Bsysssy 83

_Twin City ...
Union Pac. ... 172%173% 1’1‘1% Iﬂ% 17,600

United Ry. an
33% 35 5% b ] 1,800

wg:i:::‘z):ﬁ 14& ;2 g:z ?1’{2 123
- Wa pr. o

West, Mary..

gs5385553

§§§§

Nat. Biscuit... mv. 12314
Nath Lead ... 5% 66%
Nevada Cop. ..

33

Sears Roebuck 210 .
Tenn. Cop. ... 43% 4% 45%

Texas Off .... 136% 1%7% 1%5% 126%
U. 8. Rubber. 53 53% 58 &8
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Neill, Baatty & Oo.
PHONE MAIN 3606 s
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smxs, GRAIN, mm mmmzmmu

Established 1873. 119 Bmxchu.

QUARTERLY DI’VIDEND NOTICE No. 88. A
Notice is hereby given that a dividend at the rate of
THIRTEEN PER CENT. PER ANNUM 'upon the Capital .
Stock of this Bank has been declared for the quarter ending
31st of October, 1912, and that the¢ same will e payable at
the Head Office in this City and its Branches on and after
FRIDAY, the 1st Day of Novemhber, xsm, to ghmhol«u
of record of the 21st of October, 1912, -
By order of the Board.

Vew 1? ‘scnmmn.

G
¢ "

“lnvestlent Bonds"

A new ftion of our u-
%m-’.
stlgi.cim.d’l
on Bo:
to 6 per cen

h::i‘ilble in i;w&u%

Wonmh hMl
copY OR Peques!

WM. A. LEE & SON/ ™

Real Estate, ce and Fisancisl

MONEY TO LOAN

G
Western Fire a
Atlas Fige, New York
(Fire), Sp™n
erican Fire,
Glass C
Ltability Co,, Ocean Accident &
Glass Co., Lloyd s Plate Glass Insurance | §»
Company. London & Lancashire Gu‘r.
antee & Accident Co., and Liablli

surance effect
26 Victoria St. Phones M. 592 and

E.R.C.CLARKSON & SO¥S

TRUSTEES, RECEIVERS
AND LIQUIDATORS

Ontario Bank Chambers

SCOTT STREET
—~TORONTO~

mef’m L&Co

Members All Leading Eschanges
802 STANDARD BANK M

KING AND JORDAN STH
s ioncs -

Geo. 0. Merson & Co.
Chartered Aocountant,

16 King St. West, Toronto,
_ Calgaryand Medicine Hat.
ed

Edwards, Morgan & Co,

2

J. L. MITCHELL & CO

McKinnon Building, Torento.

Members Standard Stock Hxchangs..
Porcupine and Cobglt Stogks Cor-
respondence invited. ed

R

Will Buy

v C‘bnﬁnental Life

A. J. PATTISON, Jr.

, Broker Unlisted Stocks
36 KING W., tokoutg

CHARTERED ACCOUNTANTS
k ‘20! Victoria Street, Toronto,

Offices at V‘naouy% "ﬁ“ Wlnnl-

= a::;."—’.%
A 7/ Safe Investment

Money returned at end of one year or at ead
oiqnynmtm on 63 days’ ut.ieuu’-
Tb.boumﬁyu the best industrial ever
omnd in Camada. - Business - established a7

1.P. LA?EffY'&co,

McKinnon Building - Toronto

PUBLIC ACCOUNTANTS
Audits, Assignments, Liguidations,
Adminpistrations, %tc. :

Jas. P. Langley, F.C.A.
G. S. Holmested J. A, Howell

e a oo & coenary
Sesevilien, L -

'Co-mzi-q Life Building, TORONTO 242
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