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‘Where W‘ have not been
weak holders in maay cases
yosed of taeir holdings sradu-.

| &t the m‘tsbnt. time the situ-
particularly

-as. the majorltay. of | ven

me but ays business
q over %00
True, the

issues
esult. but the market generally
better and there appeaved to
a more confident tcme to the situa-

rmolldated Smelters was the fea-
touching 101, representing an ad-

nce of $21 per share siice Monday |

t. . -Very liftle stock has come out
ring the movement. Accordiug to
ntreal mdvices the advance 1§ due
. the rige in cobper and lead and to

Wavered ttm'::‘dll the ‘c!:om
pecial - wedknoss in
;'1:31 declined 1% pol

temuiom I‘t,

élﬂct steel and
Wﬂ.

: ¥

our stocks. HExchan ;

aém; before . the olon “of the:
but held well above the low rates of
the early wcek. mportant develaps
meénts respecti exchange conditions
Mween New York and London and
Paris are cxpeoted in the colirse of the

o e

ce movement of money Ppoints
to @ very héavy gain in cash by local
anks tomorrow, .the increase
estimated at as high as $17,000,000.
Long timé loans are quotably un-
changed, but actually lower on high-
class coliateral

Bonds were ﬂrm with a Broader de~
mand. Total ‘sales 82 471,900.

me keen demand for the company’s |

product. , The stock appears fo be
very closely helfl, und very littie buy-
ng moves it. - It is understood that
e'the company’s output has beeft con-

=tracted for untl]l next Juiy’ at satis-

i tagtory pricées. The stock is on afn 8

8! peri cent.- basis.

- CPR. was dealt in at 162'1-8, while
Twins sold at 98, and Maple Leaf
Mvanced $o 44

Reguhr 1% per cant. declared on Corn

roducts preferred.

Pitteburg Coal, regular, 114 per ocent
on- the pre-tened

Duluth-Superior Tra,e(‘o.x is now on a
two per cent. basis. A letter to share-
v holders from _President Goodrich says

,' + that -at @ reeeqit uneeting of the board it

b was declded that it would be unwise to

be continue the stock on a four per cent,
v hasis. It was furthe; decided to miake

3 peyments of dividends on the common
stock semi-annually instead of quarterly.
: Under_this policy a seml-annual dividend
of .one per gent. was declared for the six
mC;ntl;u ending Juneg 30. 1015, payable
Juy s

ORDER INVOLVE.S MORE
THAN TI-BRTY MILLIONS

Senator Curry. gresiﬂent of the
0 Canadian. Car: and - Foundry Company,
in a wire from New York says that
the orders” for shells just received
‘trom the Russian Government will
nvolve consger_ably more than $80,s
)00,000. TR
5. As atated previeusly, Canadian
the preferénce in
bwiwhat portion of the ordey is sub-let
| by the Car Company, bit as the plants
of the Dominion capable of turning
F'ou the necessary inateérial
“Row  working night and  day,
probably that a large part of the busi-
1ess will be given out in thé United
States owing to the time limit set on

£ the deliveries of the shells.

5 On the latter ' business, however,
' 3 Canadian Car should net a substan-
f iptial profit, and it is highly probable
'8t that thie next annual statement issued

i Dy the company will prove more

‘eheerfyl reaaing than the one sub-
Mmitted to the shareholders at the re-

. sent annual meeting.

It is understéod that some eigliteen
of the Canadian Car officlals and
clerve have gone to New York to
-dandle the big business Looked.

V. 5. Government 1s to make official
saquiry concerning .reports that Bethle-
;hem Sieel {8 making submarinés in whola
©Or part for shipmeént abroad,

Big Four for year ended Dec 81 reports
deticit gfter charxes of $1,973, 887, dea—

m BB . Ano10T 1 Hesed

VEIer soat | .

LOAN ACCOUNT

Figur'ee for February Indicate |
Some Revival of Confi-
dence in February

o 7o

Intreases of 35,500,000 in Canadian de-
posits, $1.436,000 in Canadian call loans,
and $1,538.000 i current loans in Canads.
are the outstanding features of the .char-
tered Lank statement for February, just
issued. Deposits in the central gold Te-
serves ave $1,700,000 lower; while circula-
tion is $600,000 greater than in the prey-
jous month, Leading items in the state-
ment compared with a year ago follow :

Feb,, 1918 Feb., 1934
Note circulation. $ 97,789,392" $97,5665,882
Reserve fund .. 113.’2: 654 112,679,074
Demand déposltﬁ 331,415,179 337,516,605
Notice deposits .. 671,088,613 640,937,380

Deposite ° outside

‘Canada i

urrent coin «...

ominion notes ..
Deposits in Cen-
tral gold reserve
Call pans in Can-

AR s v g9l , 169 71,374,602
Call loans outside 80,800,982 141,143,042
Current loans in

Canada : 771,635,808
Current loans out-

side 43,661,379 56,052,837
Total liabilities ,.1,281, 079 445 1,289 216,0:2
Totals assets ....1,006,062,085 1,525, 980,490

92,092,034 119,556,849
66,125,031 ~ . 44,327,812
138,727,871  100,775,08}

5,280,000 3,000,000

811,711,219

Union Pacific—February, grogs de-
crease, $333,000; mnet, decrease, $168,000;
eight menths, gross decrease, $3,502,000;
nety decrease, $890,000,

Duluth- Supeno‘, third week, $23.718;
decrease, $2175. Yeéar to date, :.aﬁ '443;
decrease,. $9977,

WINNIPEG QRAIN MARKET,

WINNIPEG, arch 26.—Wheat futures
opened lc to 1%e. lower, oats Yo lower
and flax unchanged to 1%¢ d . ~The
Liverpool market “was easley and with
peace rumors afloat the local market was
weak Zenerally.

Up to noon today the range in ‘Wheat
rices was 1%e to 2%c under yester-
Says close. losing prices were 2¢ . to
.8%0o lower for the day. Cash  demand
was guiet for all grades and there were
oW O Ierinn A light business in expolt

WaS repo
%specuons Thursday were 379 carse, as

Lnndnn was waiu a senar ot tm&. ; <

gy
{Minn St, »

gmxﬂ s 078
e~ § South Pac... 87

ot ﬁm nﬂsu % 1183
] SN
Mot 3 11 i:
pref. ... 63 % ﬁu
th..
1 xd.lt!;l u"l,s ibe% 137

; 134 118
& s:%“n‘ésam n‘ga %
M 0., PAC, .. .i 11
S5 Si% S6% ww.

N. Y.
& m;. .&.‘s‘ % a1 st&

3!’;& t
South: B . 18 b o
do p e Ig& 5\& ‘1% e

B i A ;:: Fra 8
Usited Rally -
1nv. Co.

do, pref. ... 25%
W. Maryiand. 23

1 Amal. Cop.
Am, Ag. Ch. 4996 . 49 83, 49%
Am. Beet 8.0 441, 45 415 443
Amer, €an... 291 29%% zsn 2915
do. pret R L T e,
Am Car & F. 515 46

Am, Got, OIL

Am. Ice Sed,

A Llfo“

. & T.122
A 'ropacco el
Anaconds - , .. 283
Beth, Steel .

Con. Gas .-,
Corti Prod. .. 11% .
Cal. Petrdl.., 163
Dis, Secur. .. 8%
Gen. Elec. ..142
G.N. Ore Cer. 34
Guggerhexm 524
Gen, Motors. 11"
Goodrich .
int, Hatv,
Int. Paper ;.
Mex. Petrol.. ©
Max. com. ..
4o, 1st pr...
do. 2nd pr..
Natl Lead .. |
N.Y. Afr B... S e e
Nevada Cop. 128 ... . 09
Peg, Cas ... 1938 .., ... . 109
Pitts. C. pr..
g_ S.C COF. s 30 30 2,3!011‘
RY LR, s 19 188 u 2,900
R. & Spnn:. 2988 . 45 5‘ A it
Teénn, Cop. xd 30% m 20 Ds‘ 600
Texas Oil oo 13435 13480 18!'% 138% 200
U. 8. Rub. ...
do. 1st pr. ..
U, S, Bteel..
do. pref, ...
do. fives ... 1t
Utah €op. .. 563 56 4
V. € ‘Chem.. 24 - 22% 1,100
W. . Tel... : 65 3,400
West.  Mig.. i 2% T2 123 160
‘Woolw. com. ‘0‘: 1087% 106' 105
Maoney 3 ’ 215 " 1%, 2
Total sales, 376, 200 shares. @

NEW YORK COTTON.
A
E‘?ckson Terking & Co. (J. G. Beaty),
14 sst King street, Toronto, report the
following flustuatiors on the New York
Cotton Exchange :

Hieh,

1
455 hs 431,2 40,100

% 106% 105% 105% 700
6 1017 101% 101%  .....

3 ) m 21 10.25 10.40
THE GQLB MOV!MENT.

It i8 expec*ou tlu.t the goid eutput
m vement, which began d% t.he
yéar, -will -stop for the tim
The last engagement muli c!mer
§29,300,000 gold thtt been taken
from Ottawa y 9. . This
makes dtosath 0 gold that
has' mporiad b)' the Utilted
States trom all qutte.rl sinée the
year ohened. The receipts have beén
as h@ws Fyom Ching, $2.500,000;
from Japan, $4,000,000; from London,
$1,100,000; from South America, $1.-
000,000, a.nd from Denr-ark, $800,000,

m&@tp,t f&'ﬁa\?ﬂ? in sight today
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TORONTO BOARD OF TRADE.
e

Manitoba wheat—=Noy 1 northern, $1. 07%.
lake ports; No. 2, $1.56%; No. 3, $1.53
i4c per bushel more on track Goderich.

Manitoba oats—No. 2 C.W., €9¢; No, 3
CW., §lc, elt, Bay ports; No, 1 feed,
c8lic; sample oats, 66%c,
62um:mo vgtg==White, outside, G0c to

-

Uninrio wheat—No. 2, per ca: lot, $1.42
mA‘x:) 4.)1 N 3 1 all-rall

erican corn—No. yellow,
Shipments, Toronto freigh Rc
Peas—No, :6 $2 to szw car m-. out-
sids  poming

Rye=No. 2, mmme L35 fo 1.7,

Bariey--Good mailting birley, outside.
79¢ to 82,

'Rolled oats=<Car lots, bugo ;
ibs,, $3.40; ln smalier lots, slxio $3.55
W in r to Montreal,

'eed-—Car lots, pér ton: Dran $2'
zgz 3..3 usmrat:'d g:d tg Sls.' 38mh‘hilmlt:-
to 3 our. to §
Buckw a.h——t!c to 83c, car lots out

nm;t;a. t!our«—Flrtt gite u’n’; 10’ 1t
ents, n
bgn- -? , 37; in cetton Mp
10¢ mal'a
nm»"'\ "'nur-—“"nter.

(B W o 66 ...m“&?‘L

1 ornm-n)—-v""ow 98-1b. Sacks.  in t!h
ro!s $2.20; small lots, $2.30 to $2.40,

R
QUEBEC’'S BANK CLEARINGS,

anc h 26.—Bank learis
o wéek endl n 25 § 976 446
oy week last yo:?rgzgm,sa‘?s

spgmred . w Wr

Factor in Depmc
Chw,ago l-’it

Qaautaty Raéy for E.;
port Fm ostok—
Oats Were We&

\ e e

CHICAGO, Ml'reh 26. uAaseruoﬂs
that the Turks had disagreed
the Glermans and that Roumania md
Bulgaria were about to take-a hapd
in the wat put the wheat markét today
unqer a gooq deal of seiling pressure,
result, ' Prices closed weéak at
'Mte to 47 déecline. or losscs
M the ny were l.% to 8-4c and
oats 3-8¢ to 5«8¢. 'Provistons gainad

_adviees ruled thé

: the start. Lower
qumuons uverpool said to be
Jargely thé conséyuence of big ship-
ments from Argentina: gave the bears
ah advantage right at the outset. Not
ong afterward came the Pumors that
Turkey had broken with Germany.
Rallies followed, when it was found
such reports concerning Tufkey were
unverified, I!mnt:‘tx ent‘:,r:iy "'ﬁ but
seélling wod ckly ré owing to

vd o, hostilities

it on the
u’mm& md of !hlﬂrg
mﬁ l(ugiv’:l m

Aitiicphlon
" lanestid crép  wers

fmeansg of keep untimm, adverse
to the bulls. sides, cash snd expoft
‘déemand was slow, both here and at
t-be séaboard.

A further socurce of -discouragement
to heoldets was t report that nm
wags pre to ship m.m tou of
wheat from divostok:

Aggressive selling by pit sﬁm!a-
tors forced dewn gorn.
fese formed the chief incentive, but
E;ad Argenting prices at a sharp de-
with cern and wheat.
Tho bu inx was attx'lb\ttel to
ghorts.

Despite some wnoﬂng at the out-
sot provisions finally took the up-
grafle. Packers and other recent
sellers were conspicucus in the purs

CONCDLS.
C‘onso‘&
nn g Pradil ol ’br!

4 H9olo'e B ts el
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E York Cantnl mﬂ- 3.“ cent.

Mn‘!{m bcm pnsd

in addition eastérn dﬁnd was m

neca
RUSSIA uour'ro SHIP ":“’""“‘

613,7

QANADIAN WHEA'IT GOLD.

About two thirds of wheat at
adian lakeé ports is sold for th
g of navigation sl Ipmcu&
applies perticularly Fort
and Port Arthur, and 7

els of the Duluth stock is
without taking into co

mavigation sm
FRENGH GBOP GUTLDD&.

The official crop ontlnok France
on March 1 places wheat ¢or tioﬂ al

74 respectively a year ago. *
R e -
CANADIAN FAILURI.,
e i

According to Bradstireet's, Canadiag
mlnres last week totaled 52, against 78
the previous week and in the uly
gy&ek & vear ago. fd'flld; re dist
provinces as n
Quebec 21, Manitoba 6, Alberta t,
temku: 4, British Columbia 6,

PROTECTION ON W wnﬂ onntw

Jose;mw, Louchéls doi‘

Nightingale : As it has lm

sore, most of the concerns wh
. war ‘orders Are -

e ;Of;x'em‘rmdy‘h
moevems O
’}c mﬁ in cash w bmiks of
¥ - ¥

;!!‘M lmelw

, . but carried the mai‘et

18 were 6278 tons;.
tons.

m.ling bus.ness for tie opentng ot|
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'
8% and rye 72, compared with 71 and
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