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Section 12. Speclal Commission
On ail loans, participations, or guarantees made out of or by commitment

of the ordinary capital resources of the Bank, the latter shall charge a special
commission. The special commission, payable periodically, shail be computed
on the amount outstandîng on each boan, participation, or guarantee and shall
be at the rate of one per cent per annum, uriless the Bank, by a two-.thirds
majority of the total voting power of the member countries, decides to reduce
the rate of commission.

Section 13. Special Reserve
The amount of commissions received by the Bank under Section 12 of this

article shall be set aside as a special reserve, which shall be kept for meeting
liabilities of the Bank in accordance with Article VII, Section 3 (b) (i). The
special reserve shall be held in such liquid form, permitted under thîs Agree-
ment, as the Board of Executive Directors may decide.

ARTICLE IV
FUND FOR SPECIAL OPERA TIONS

Section 1. Establishment, Purpose. and Functionu
A Fund for Special Operations is established for the making of boans on

terms and conditions appropriate for dealing with special circumstances
arising in specific countries or with respect to specific projects.

The Fund, whose administration shail be entrusted to the Bank, shail
have the purpose and functions set forth in Article I of this Agreement.

Section 2. Applicable Provisions
The Fund shall be governed by the provisions of the present article and

all other provisions of this Agreement, excepting those inconsistent with theprovisions of the present article and those expressly applying only to the
ordînary operations of the Bank.

Section 3. Remources
(a) The original members of the Bank shaîl contribute to the resources of

the Fund in accordance with the provisions of this section.
(b) Memnbers of the Organization of American States that join the Bank

after the date specified in Article XV, Section 1 (a) shall contribute to
the Fund with such quotas, and under such terms, as may be deter-
mined by the Bank.

(c) The Fund shahl be established with initial resources in the amount 0f
one hundred fifty million dollars ($150,000,000) in terms of Unîted
States dollars of the weight and fineness in effect on January 1, 1959,
which shall be contributed by the original members of the Bank in'
accordance with the quotas specified in Annex B.

(d) Payment of the quotas shall be made as follows:
(i) Fifty per cent of its quota shall be paid by each member at any

time on or after the date on which this Agreement is signed, ancd
the instrument of acceptance or ratification deposited, on its
behalf in accordance with Article XV, Section 1, but not later thali
September 30, 1960.

(ii) The remaining 50 per cent shall be paid at any tîme subsequent tO
one year alter the Bank has begun operations, in such amnouits


