
(b) The Corporation shail not itself exerci8e any riglit
to subscribe to, or to convert a.ny iuvestment-into, capital
stock.

Simaosl 3. Operationa2 Principles

The operations of the Corporation shail be conducted i
aceordance with the following principles:

(i) the Corporation shall not undertake an3" flnancing
for which in its opinion sufficient private capital
could, be obtained ou reasonable terms;

(il) the Corporation shail not finance an enterprise Mi
the territories of any member if the member objecte
to sucli financing;

(iii) the Corporation shail impose no conditions that
the proceeds of iany :financiug by it shiall be spexnt
in the territories of any particular coutry;

(iv) the Corporation shall not assume responsibility for
managing any enterprise iu which it has invested;

(v) the Corporation shaWl undertaJke its financing on
ternue and conditions whiéh it considers appropri-


