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ttirned to the sharcliolders as hcing unncessarily levied?
Th'le petitioners, former ollicers of the Onitario Bank, ask
tChat it be inpounded, and adîuinistered under the direction
of the Court, ani the jidgînit of the 1Rcferee is against
tliat ( onttiîoîl. 1 See no gond0( realson for disagreeing w~ith
lis -onclusion. Looking at ail t ho evidence and having

rear the aication and inaction of thie batik, the proper
iieee soeins to bc tlîat there xvas an intention on flic
part <4 thle s-hareliolders and directors of that bank to estab-
lishi a penindn under the statute R1. S. C. 1906, chl. 29,
sec. 1.,b ~,c 2, which Wa frustrated in its lrgos v
thciislxe' and liquidationl of tlie batik. rjlju -eule
M'as eut shortC bot'ore its coiîîpietion and nover wvas made

rayfor operatioti. Eveirytliinty as toth flic scrtaiîîîîwnt
ofthe henefieiaries s lcff lit loose ends ; hthrthe dlaim

for pensions is to depciîd on tlie lengtb of sevc.oi sivkl-.
f055, or obd ilge, or iinability to work, or cont ributiion to the
funid U)v the officers; tiiese and seilike dti areal left
uwîîconsîidoredl because îîothl i ha ee eerind s the
status, of thc possible hoeiiro.One ( annot tlIinkI tiat
the fond was meant for the bondiit of a person wvho had left
the service of the banik, norý coni it Uc supposed that whien
Clho terni of service wa., etsor by gon order to wind-up, flic
portioni of the funid tHien z1stngsould ho mnalle more cf-
fi aicins for te e,\t rue sta it it was in flie bands of
f ho body that liad catdil, for ail the uîonoy ' set apart

amille front flcthae hlos No elaii no\w oxst y any
officer ais to tlîis fund, and 1 fait t see how any suehi eaimi
coI eralr rs because no0 one cati tell under what
monit ions, fic pension wvas to lie),-d or wvos intendod to be

paid ouIt of, the$3,OO The Court (-annot udtkosucli
ant indotoiriniinate ta nd sîpeeîtail Chîat is uîeeod,
andi cion Ciat in an arbitrary ýay, before it cani Uc said
Chiat tUe penîsion fnind lias been osa1~e.At niost there
is b>ut the nucleus of a land whielî was being established Uc-
fore thie liqidalýtioný.

Tle oppeIIantsrlî, on flic doctrine of chiaritable trusts
ondrofrre spcialy a ocas ofpensioning as ilccidcd by

Bx ie, ., iiPc(ios!ng(1900), 48 W. IL. 300. But in
tlhat case the tostator had left a clearly deflned fand for a
clearlv* definod Purpose whicli was denîted toi 10 charitable.
Tue beneflt intended ivas for al class of "old and worn out
clerkçs" who ivere to Uc " pensioncd off." These expressions


