
RE <OP.I lfM MINE.S CO. AND TOWN' OP con 11-T. 4ij

"(3) lu estimating the, vaiuie oi ninkera[ iadý,.uhIad
and the buildings thero)n hI wvhdudeîmt
thle value of otlwu iand-ý inii th neighborodii ,i ý Mo agrivultur
purpo>e.s, but the incorne durived fronL an:I,,îuî rmnia
work shbal be subject to taxation iii tho ap,îa~ra
in-omes under this Act,"

W-hat dîd the legisiat are menui hould be 1txwhii
deeiared that the in"ý,ome der'vod, front an, inet or>inra
work shial be subjeet to taxation in the sanu mannlller a, gitllle
incomies under the Act? It is plain that tAi egsaur i
tended that minerai lands shouid bear a tax exeeeotdIng thiat to
be imposed on the value of the lands ini the ne(igýhiiourh,,od
for agricultural purposes, but the imposition of the, aitionial
taix was to 'o deait with in another and xptoaiw.
And it mnust be assumed, that in declaring thati theiwon
derived front any mine or minerai work shoiuid 1wsb~e to
taxat>ion, it bai l in mnd the usual and oriarivthdb
whieh the produets of mines is won and disposed of or deait
with, and the resuit, to the proprietors, of the operatIo)ns of
the. year.

A quantity of ore, greater or Iess accordinig to the tent
of the operations or he pro-(ductivetiess of the, mine, is b)rouglit
to the surface. 't'i, wo4rking expenses or actulal c-ost of pro-
duction. beig deducted from the gross eept,, he su left
repreýsents that which is reaiized for the( prpitr. it i.s
w'hat lias heen gaîned front the year's operations, tho.t which
cories in to the proprietors, and so f ails readily wiitin the
teria "income derived front the mine or inerai work."

There appears no good. reason for doubtin- that such wvas
the intention of- the legisiature, for, however true it nay be, it
that the effeet o! continuing the w-Orking of the mi1ne is
graduýaily toi exhaust the produet, and so end thie in-omne
derivable therefroni, tbat lias for nianY years benrecogI-
nized as; the inevitable resuit o! mining operationis, w1ithoutat a]] aitering the view, long entertained, that thev inveats
property o! this nature are not at liberty' to regard for a s
meut purposes the anial gains or incomne iii the ligllt. of
replaÀcernent o-1 capital. And more especially se wh' aýa in
tuas case, they have been treated ats properiy thle subjeet or
dividends.


