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standing to the credit of each, Issue of Sinkiug Fimd De-
bentures.

1 have no hesitation whatever in saying that If sucli a
course were followed, a municipality's securities, when of-
fered for sale, would be more highly regarded by investors
and financial houses, and, consequently, would command
a higher price. (The obtaining of an additional one point
in the sale of one municipality's securities for one year
would represent a saving of more than $100,000). More-
over, if sucli reports as those~ referred to were avatlable,
the tax payer would be enabled to get an intelligent con-
ception of the object and status of the Fund, and thorougli-
lIy appreciate its functions. At the present time, owing, It
îs believed, to the meagre information available of the op-
eration of municipal Sinking Funda, the taxpayer lias a
very superficial knowledge of what the Fund 18 intended
to do, and what its true position is. The whole subject is
more or Iess shrouded in mystery and suspicion, and I amn
convinced that this condition is chie! Iy due to the failure
to present the whole facts to the taxpayer in a simple and
concise f orm from year to year.

In conclusion, lot me repeat that in my humble judgment
there le no brandi of municipal finance ln which officials,
boards o! control. councils and taxnavers should be more
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Lo doubt it
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