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ýîYourBanking
can be facilitated by
the use of our 717

-: Branches, 617 of
which are in Canada
and Newfoundland

~"and 100 in the West
Indies, Central and
South Amerîca, also

New York, Paris and

Trade enquiries are solicîteci
by our FOREIGN TRADE
DEPARTMENT, Montreal, Que.'

*THE. ]ROYAL BANK-OF
CANADA

Total Resources $595,000.000

T£-. CS-NTxs
$3 PER ANNxum

Trade

ESTABISHED1867
Vo)l. 6,5, No. 27

in London,
Barcelona.

Thne Canadian ,Appraisal
Company, >Limited

Thle Pioneer Appraisal Orgarnzation cf Canada
ESTADIJSIIED 1905

The Canadian Appraisal Comnpany, Limitad, heu now
cu mpleted fifteen Years of service and enjoya to-day an
u..rvald poaition as an Apprasal organization amongt
maenufacturera as well a8 insuranc- and financial bouses
wîithin th. Dominion.

Approxirrately4,500 propertics have been ap'praiaed
by us to date, Amongost these are the most representative
industrial concerna and tho3e which arc "a household
word - in practically every line of manufacture, indlud-
ing also the properties comprising the recently formed

British Empire Steel Corporation, Limited.-
We are, therefore, able to olfer to cliente the very

beat Appraisal Service that is to be obtained, yet one
which it is our con~stant ambition to improve and perfect
by every meana in our power.

Correspond.nc. hwjit.d

Head Office, 364 University Street
TORONTO DIOITREAL NEW YORIC

G. MONJTEGU BLACK GARTLE M1 ARMSTRON.G

BLACK & AR'MSTRONS
aUCCussoI?$ 1<

ROB3INSON & BLACK

WINNJPEG

REAL ESTATE
AND INSURANCE

Valuators of Farm Land and Cîy Property

For Invesiment oflJanuary Funds'

CITY 0FTORON TO
<5S% SERIAL BONDS

Dated lot July, 1920 Due lot July, 1921-1930

At prices to yield

6ï to 6.70 per cent.

Write Io us for parficulars.'

THE

National CiyCmany
Limited

canadian 11-1OIic
74 Notre Dame Street West, NONTREAL

10 Lart Street East NeCurdy Bulding
Toronto, Ont. 80 afifaz, N.S.Royal Bank Building Equitable Building


