
THE -MONETARY TIMES Vlm 5

clean up the whole situation. About $2,000,000 wOrth Of
ýperty has reverted te the. iunicipality, whicb comprises
ne 10,000 lots, and the. yenrly loas in taxes lu approxiniately

That the. inunicipaUity would be clear of debt in two
ra was the. stateniont nmade by Comnilasioner Gillespie

week baer. the. board of trade. Taxes were coming in
1, h. sald, the. principal delinquents being non-residents.
the. proeet time the. munlclpality owes the provincial
ernment about $1,500,000.
Maos Jaw, SauKk.-Somle interesting statisties of the. city's

mnces for rnany years bac are given in thie annual report
the year ended D(ce-mber 3ý1, 1919. À coniparison of the
debt witii tii. asesse"(d valuation gives the following re-

Assessed
Net Val.

51,997,286

35.086J424

%of Increase
Net Debt Debt Valuat'n

s33.6 107.0
3,648,609 56.4 111.9
41,579.535 25.5 19,1

Fromi the ajboveü table it \%il] be seen that the assessed
valuation lias been decreasing at a much more rapid rate
than net debt.

The gross bonded debt at De 'mir3 last was $5,95'7,25C,
wvhile sinking fund investmients, etc., totalled $864,683, or
about $43,000 above requirenients.

The balance sheet shows a surplus of $2,344,912, m-ade up
of "capital, including local improvements--deferred as5sUfl-

nients per contra," $9474,and revenue, availableý, as a
reserve for possible uncollected taxes, $398,163. Current lia-
bilities at the end of the year totalled $896,924, as eompared
wvith $781,485 at the end of the previous period.

Tax collections have been improving, the percentage of
çurrent taxes paidl to levy last year being 70.76, comipared
with 65.98 in the previous year and 60.20 in~ 1913.

The revenue accounit shows excess revenue over expertdl-
ture of $18,436. Electrie light and power departmnent showe4
,à deficit ef $13,876, while the watervorks department aise lest
$13,257.

Tax rates show big inereases. In 1905 the rate for pub-
lic school supporters was 13 mills, while in 1919 the rate was
24.70 rnis. The rate for separate school supporters - "2
was 11.20, wNhile last ycar it was 47.415. The drelining assessed
valuation was a large influenco in thes i.. ass
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