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Winnipeg Electric Rallway Co-l 1 dvvision handedlg
>wu by Judge Curran on J1une 2.7th, the action of the c-ity
1Wintnlpeg for a final injiuncttitin te restraîn tht, cemipany

pum colîeeting a six..cent fare on tiie atreet cars- wvaa dis-
isn.d, wlth ceuts for the defendant cemipany. This verdict
ýh.lds the interimi erder given the comipany by- the Public
Wiiti.s Commnission, authorizing the csix-,cent tare until such

meas t-he fare increase applicatun neow befere the commiis-
on ix decided upon.

The. decision given concerna in argument made ia the

lt of King>'s Bench last Decembier by T. A. Hunt. K.(',
1 behlaf of the. comnpany. he the Mathers Cnctiliation
>ýr las fali granted wage increases te the street car emi-

oeswhich necessitated an annuel e-xpendliture of $400.0WO
e Company applied te the Public Utilities Commission for

,msi to charge a i-cent cash ta. An interinm order
- tingtis increase %vas issuedl by the commission and put

On the. day the compeny setarted collecting the new fart
r. Hunt apPlled to Judge âlit for an injuniction restraining
[e Company fri increasing the. tare, and his application
%aganted. Latn that sanie day the conmpany reverted te

e ol faesand Mr. Hunt pledged the clty te reimburse
eCmayfor the mioney lost by not being able te charge

xcnsif bis aplication for a final iniunction was not
Wie.This bas net been mustained, and in respect te the

mays coumterelalm for severai tliousand dollars lest,
bde urran states that this is reserved, and the clty's

>pia io s dismisd without prejudîce to this demii, and
pCopany niay bring it up as they se. fit.

NvaSeotia Steel and Ceai C.-Shareholders of the
im >n, ithout a dissentlng voice, have ratified the agres-
entsentredinto with the British Empire Steel Corporation
r ee direco. After discussion of the. proposals, D. H.

beoglptesldent, stated that, while the reseurces et the
8v SoiaSeel and Ceal Ce. 'ver. very valuable, a large

M f ony would b. required te develep thes. preperties,
Idtl oud b. nmore easily raised by mergii1g with other

Zetelandl sblpbuilding comipanies lu Canada. If the.
inpnydeided teo continue on its ewn, it 'would not be an

Wy~~ batrh ad been advised by emineat financial ex-
n;ýjto o tai hs moev 'ithout a substantiel securlty

kte par o the. ulitreholders. A large organizetion, 11k.
a BishEmilre Steel Cerporation, ou the other han<J,
lap ob ui hi oney with less diffibcuty, and he saw a way

g tepm.uet situation faclng the company by ratifylag
a areeentbefore the meeting. Discusaiug the objections
â»d o te etry of saune et the sunaller silpbuilding com-

WW M. acougail said that h. lied made it his business
Klavstiatethe shipping situation, and, wblle h. had only

W»l kowledet the. Halifax plant, lie 'vas convinced
it&l h ompanies lnvolved 'vere modern in every respect,

kt empaedtavorably, barring Bis., 'with the shipl>uildlng
MM o theotiier s1e.

.. W D.Rous vie-president, *ho aise spoke, told ef the.
»babe eimiatineo Canada Eoundries Co. and the Port
nWr hipuilingcompaies. trou the preject, and stated

ot t«e igh b. sauna furtiier changes which 'weuld b.
@noal o te *areiolders of Nova Scetia Steel.
. .:Bdentn, unvegan and British Columubia Railway.-
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Brompton Pulp&
Paper 6% Ronds

Due 1939

The Brornpton Company
has an unusually small
bonded debt.

Assets are five ti mes total
bonds outstandîng.

E-arnings averageci seven
timesbond interest for past
five years.

The value in the open
market of securities junior
to the issue îs over $11I,-
000,000. Total bonded
debt is only $2,375,000.

We own and offer a lim-
ited amount of this issue
which we recommend as
a conservative învestmeut.

Price on application

Greenskields & Gda'o.
Mmbrs Montreel Stock Exchage
Dealers in Canadian Bond Issues

14 Kina Street East, Toronsto
Montreal Ottawa


