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INVI3STMENTS AND) THE MARKET
News and Notes of Active Companies-Their Financing, Operations, Developments, Extensions,

Dividends and Future Plans

Halifax Tramways Company.-The public utilîties com-
mission lbas filed a decision empowering the Halif ax Tram-
ways Company to issue <,ooo shares of ordinary stock at
par

The additional capital is toi be devoted to extensions and
the retirement of certain bonds.

This deýcisio>n marks the culmination of a fight between
the comnpany and the city over the question of the former's
rights to add to its capital.

Canmdian Corsai and MIiiing Company.-Bondholdors
wÎsbitiK to avail themselves of the benetîts ofý thec agremenit
arc requcsted to deposit their bonds %%ith thc Nationial Tfrust
Cornipany, Toronto, lnvestment Trust Coiinpanyi, Monitreal,
or the Dominion Bank, London, Englanld, uhlo will issue
transferabie certificates in cichange therefor.

Bonds rnuist be dcposited not lateri than Noveruber P th,
191,3, Copies of the bondholders' agreenment may bu eu it
the office of the company and at the offices of the depositairs.

Spanish River PUIP and Papor Mille, Limited.-The(- foi-
lowing officers were elected by the board ofdn tr ot ttUe
Spanish Rzive.r Pulp and Paper Milis, Limiîc.d, ait a minitig
heId iii New, York :-President, Mr. W. E, Staiveri ,iepei
des, Messrs. G. H. Mead, Dayton, Ohio, 'l' . il. Wat
son 'roioni(; secrctary, Mr. T. Gibson, Tor-onto; assian1t
secretary, Mr. Alex. Taylor; treasýurer, Mr. A. Il.Chty
Sault Stg-. Mai;assistant treasurer, Mr. SpeedWaren
covnptroll-r. M.%r. L. Lumb.

The- tollowving are the members of the exeýcutive coinm-
mittee:-Messýrs. W. E. Stavert, J. Frater Taylor, T. Il.
Watson. il. E. Taibott, G. I. Mead.

The dlirectops will meet on the second Wednesdaiy of
every munýth, either at Toronto or at the location of any of
th milis of the company.

#Aexiso Tramways Company.-The directors of the Mexî-
c. Tramrn--ays Company have authorized an issue of î,20o,ooo
3,year 6 pecr cent, notes convertible into common stock of the
company at par during the currency of the notes. A special
meetng of the stockholders bas been called to be held on
Jçovembr .3o to vote upfln an issue of $1oOoo,ooo cominon
stock to cover the convertible feature of the notes. The con-
vesion rights of the notes call for the provision of $6,ooo,ooo
stock, b)ut diould it not be used for conversion purposes, it,
togther with the remnaining $4,O,000, wilil b eld in the
treasury for the future pueposes of the companjy.

The comnpany's statement of earnings and expenses froin
raffc .only, as advised by ca7ble, for the month of Octoher,
1,93, in Mexican currency are.-

1912.

,ross earnings .... $ 586,273
ng eXpenTses ... 270,519
inigS..............315,754

arnings front Jan. i 5,594,7o6
ng expenses f romt

rnings fron Jan. 1 2,944,870

Mexloan Llght and Power Company..-The Mexican
Light aind Power Conîïpainy, Lîmîited, statement of combined
earaings and expenseut i c clectrie light and power services
owned or controlled bjy the iimpany, as advised by cable, for
the maonth of (.Xtober, îiîj ( Mcxîcan currcIicy) :

lo12.
Gros,; c.arnîngs......... ~,7
Net eýarnîngs.............9,5
Gross earnings front Jan. i 7,324,596
Net catiiingaý froîî Jan, 1 5,275,093

1913-
$882,200

645,416
7,927,260

5,800,455

Increase.
874,115
47,364

602,664

525,362

Mlinois Traction company.-Thc,ý shiareholders of the Il-
lînois 1rtîrCopnyhave autlhorized ka increase in the
contition capital of theý comnpany by $5,ooo,00o ait a special
meeting at Portlanid, Mec.

Tlhe pups fi,,uingi idiional s-hares is to ai quire
the Wecstern1 Ralay nd Liglit Comnpany, a coîîcern sýimiilaýr
tu Ilîiu' 1;1, tioîî, -u d \n iii, 1> :,~ uo trolled by pratitc.îlly
tile sainei tei ss

T ht ldr of \eiin aire tu reccive nesaeo l
linois corîlînonioi iii cxîmagte for txn of their ca ri shaýres. As
th $rooo UlIîn< i.. to:mmuno: autnrzedh bcn ri fearly
ail thsud, thc auîboîizationi waýs nesayto laut iîhrough
thiis deal, and nrî ,,jnogj) romn iUcî ,udt n.,ke

the xehnge MmJ. . McNuîîrprsrîe thc Suni Life
Insurnce ornpny'sinlterests ai icmeting

TeMI8kaming MIning CompanY.-The directors of the
Teînîiskariin7g M.\inling Lompllany regret thait thie undergroundconditionls i the ceikmn rpem ar toinaoale
to pe'rmit of a diudnd 1beînjg delrd at1icrsci tiue, it
being thoiught ise to conserve th,, avallable funids until
such Urn asothr hîglvgra ore ca1î1 w lncateod by
the exenivdvolopmnt lwa>;[s undler wayi, states a
letter senrt to hreodes Th, financiai staitenet shows
the following quarterly balances, divicdends binijg paid for
the first two:

December 3i5t, 1912 ....................... $274,462
Less-January dîvidend...............7 500

$ 199»,462
Mardi 3151, 1913............................ $216,808

Less--April dividend.................. 75,000

$141,808
June 3oth, 1913..................$25,528
September 301h, 1913.........................264,451

1913. increase. ,în. 1.COpatn.IthDoiontelor
~ 6î,007 $ 29734 poration succeedis in getîîng- the new money which it is ar-285,827 15,308 ranging for ini London, the dividend on the common stock

330,180 14,426 will not be passed.
5,72.38 37 63 Tp iguesferOcJe output and sbipments are :-Pig

2,665,930 iucç tron, j33,06 gross tons; steel ino'gOts, 31,390 gros$ tons; rails,
3.n66,408 121,538 i6,695 grnss tons; other flnisýhed steel, 7,876 gross tons;shiprýiitnîs 2a.î'32 gross tons

e Brothers and COMPanlY.-The csi of inantfactur-
ýr in Price Brothers and Company's new milîs is de-

,while the company is receiving a higher rate per
its product. In order toi supply power for operating
sat Kenogami and Jonquiere, the colnpaniv re-cently

,d an up-to-date hydro-electric plant atKnoai
imaximum developmnent O! 25,000 horse.powver. Elec-

tergy in excess o! the requîrements of the milîs is
he towns of Jonquiere and Kenogami.
ng ta the grinding capacity a>nd water power turn-
better than expected, the prescrit production of the

Per miils can bie increased to a daily capacitv of 200
paper and 4o tons o! cardboard at a synaîl adtional
p; màakinng the plant one of the largest in Canada.

following is a comparison of sales for ten months
resent fiscal year and the saine period last year:

1912. 10113.
Tics..............$ 6-41c) $ 4-2,63()
Shingles.............. .63,713j 1,18,214
Lumnber...............695,461 777, I4
Eîese three atceit ilîl be noticed that the increas-
for onily io mnonths amounit to over 89,0.The
months of the con>anny's fiscal year usixally show

ils tItan any other similar period.

The receipts of ore and limestone were heavy, amount-
ing tu 126,788 and 67,340 tons respectively, making the sea-
son 's total for these materials considerably higher than ever
before.

Shipmnents to the Great Lakes will close in a few days.
The steamers Prince Rupert and Nevada are on the way to
Syýdney for the Iast cargoes of the season which will include
rails, bars, nails and other wire goods.

The second quarterly statemnent of earnings of the cor-
poration is given below:

Earnings available for dîvidends after makîng pro-
vision for sinking funds, depreciation and in-
terest on bonds and loans ................- 843,64085

Provision for dividends on preference shares and
preferred stock of constituent companies . 2451000.0m

$ 598,640-85
One per cent. dividend on common shares.....31,770

Surplus for quarter ...................... ... $27()663 85
Add surplus for previous quarter .............. 141,28500

Surplus for sîx months........... ....... -$42,1X8.85

Novernber 15, 1913-


