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GRAND TRUNK PAOIFIC CONSTRUCTION

One Hun*red Miles of Railroad Built Montbly Last.
Year-812 Hundred Miles of Branch Lines

The. work ac plsidby the. Grand Truk Pacifie Rail-
way for the. tweive niontha endedg Dacember 20this laontained
lu the. ehief augiuaer's annual report issuntI iu Winnipeg. It
shows that construrtion bus beaui unidertaken on~ 563 miles of
main lina, andI on 688 miles o! branaii linas, maklug a total of
1,251 mniles4 O! iue on1 wiei clearing, gradlng aud track-laylng
have bvau dlouae. Track bas beau laid on. 128 miles of main
Uin., antI ou 881 miles of brauch lino@, maing a total of 459
miles of rallway completed exclusive oe second iracia andI

Onthe section known as "main lina Winnipeg wast,"
grade in now eompleted to nmile 1,124, Rait Sbuswap eroasiug,
and track siiould bc laid ho fliat point butor. the. alose of the
7ear. Ti.he n@ lu operation trou, Winnipeg ho.Tata Jaune

Cavhv, mile 1,95 roni the liau Siiuswap) crossiug at mnil.
1,124, wentherlv ho mile. 1.403 (Endako river crossing>, the. rigit
o! wa7 i. belung Clearedj andI ai tiiose p oints whare clearing has
bac» completed. actlvo gradlag operahions are under way. For
inetance, the. grade fromn Raui Siuswap crossing te the. second
croxslug o! the, F'raer river nt mile 1,190, ahoulti permit of
traci luyiug lu the, @pace of a tmontii or two.

Work in Nearng Comem3tiosn
Promi Prince ltupert euiaerly the. trackisI laid te nile 189,

baltg h1091t1I lp t thai point, owing t the erachion o! steel
bridlges. EBlghty. m ilse.1 o! ii. rakh wera laid during 1911,
and the linei la lu operation to lazelten. Pýrom umile 189 te the
Enfdako) river crosulung (mil. 831 Prince Rupert, or 'nile 1,403
Wiwulpag), activa gradtug operations are in progress.

llne te Brnln4a i 1 nudar way ou this branêii
and alubough 10.8 mires are reiiiv or track no steel basaç,
beaut laid. Tii. total leugth o! thi brauchii l 25 mls e
gina to initernationtailwbutdary, oaly the. lait 19 miles of ti
line require to b. graded. The. traci i. laid for 106 miles, and.
wat aIl put dowa seansonn.

Prince Albert Btrauei Tit lina, extends front Young on
the main lina, and i i, l operation froin tiat point ho Wakaw,a dietanve o! 67 miiles. No track was laid iu 1912. A large
ettel brigei yet to be ûreched ever the, Southi Saskiahchewan
river, but withi the. exception of the. entrance iuto Prince AI-
bert the grade le prachlcaily aoxniil.ied.

Tonelid tu Calgary rhis inai la5 2.0- miles long. A faw steel
bridgea have vot to ha ereehed but gainf0 inaulmost eompleted.
Dus'ing 1912 seel0 wâS laid frWI mle07t mile 16.3, andI the.
traci will lb.utiua to Clgary lu the. aarly spnlng of 1918.
The. line lè la operation t. mile 03.
Branel Lis Necelve Atesatton

O)thar branrh lina. roported uposi are ta. Talmnage-Wejr
bure lina, 15 miles ln lengtb, o! wiei 30 Par Cent. o! te
grade la compllaed; and the. Rgina-Moos. Jaw connection, of
49 zvils, whichin la ow .omlelted, and is terminais at Mooae

Jawin outqe f cnstucton.Grading ia completed on Mo...
Jaw-Nortkweot bacbut no steel gas bison laid. Ail the.

trac ontheOba-Batleordbranci wms laid during 1912, aud
the, lino, 49.5 mllee in lmnt,t i biOw cOmPlOtOd. The. Cut

OITIZENS BHOULD BUY LOCAL DJ.

S0 Says Finance Oommittee Ohairman

Brook Ville, Who KI1ows the Marl
The town of Broekville had a surplus on

of 1912 of $246. This la nota in a comprel
the town 's finances compiled by Mr. W, C.
man of the finance comznittee. "The past yeai
been the worst in a greut rnany years for the
debantures; especially a 436 debenture such i

"In the past f aw years conditions ware nu
your thon finance eommittee ware fortunate
takiug advantage of the. market at the rliiht
October, 1910), sold the. $50,000 Light and Poç
dabenture close to par. or at 99.52 par cent., a
the. $18,741 local improvamentý 41h per cent.
sold aboya par, or -at 101.16. Telts was a raco
we eau learu for many years.

Drug on tha Market
"The situation cbauged, however, in 191:

4y% per cents. wera a drug on the. market ai
reallzed on ah a price tu yield 514 per cent, lu
otiier good municipal bonds. A sale ai this
iuvolved a sarlous loas to the. town, and as 1
tleularly fortunate iu its bauking arrangemei
abled througli the. assistance of our bnk ho 1
bonds for a more favorable market and avil
extendad use of an ovardraft lu the bank.

"The amount of unsold dabenturas on là
8o tiat with the uew issue a total of about I
to b. financed lu the ordiniary course of busine

Slioild Euy Local Sectirities
"The. new counil will have $73,000 of del

ou thea markat andI sali. To tiiose who give il
of the times uy couuidaration, il muai b.
lndioato'ns for the year 1913 are thnt the inui
mnarket wiil require carafl watcing andI jud1
wise andI profitable disposai of sucii securit
lend Inoney are receivlng uiow, aud lu the. ordil
sant industrial and agricultural davelopmeont a
tluue ta racaive, more for tudr money lu the
or ixucome titan for soie time past. The. dent.
iucome ou aven gilt-etIgetI eecurities, andI wh,
eipai sacuritias selling aroiind us at a rata t(
aveu 5% par cent. ou the luvastuxant, it at o
competitiou that ah mach imas existaée i the i
WflU b. Market Surfeit

"<No doubt ouiier towns lia oursolvas, w)
tord i, have beau withholding their offerink
until next spring. This furtiier suggasta ah the
surfait of the markat and a corrasponding bun
ket lu tiies. secnrities. -orna o! them l>y no i
thse debenhures o! tUas town. Tiiere seents n. r
the. circumataucas that witii sucii unquestionec
bouda o! our own hown offer, the people of 1
not invest sonne o! their savinga or surplut
banks now yielding but 3 par cent., andI bu,
iantures v1iodinir4,ý ner rent.- nir a elpr 1..
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