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GRAND TRUNK PACIFIC

Awards Contracts Entailing Expenditure of Seventeen
Million Dollars-Position of the Rond To-day.

The follov.ing construction work will bc undertaken and
completled by the Grand Trunk Pacific during the present
season:

Miles.
Calgary branch ............................ 143

Baýttieford branch......................... 59
Melville-Regina brandi..............68
Alberta Coal branc t .......... ........... .. 68
Reginia-Boundary branch ..... .... *... o1
Moose Jaw branch......................49
Prince Albert branch ........ -............ 72

Biggar to Calgary. ....... .............. 5
There iill be 205 miles of main line track laid, as well

as 20) miiles furiher grading on the branch fines. Arranige-

mnents are ail.so beiîîg majde f or the erection of i40 ttiî
Ibuildîng',. The cost of thc xxurk and ncecssary blatn
will amnount to $17,ooo,00o.

N«rly Four Thousand Mlles.
Last year, the Grand Trunki Pacific was c pltdto

Edmionton in tutile ta move the large grain crop, and abut
two mionths laher-in Octqbcr- the, line asfurmally pee
£0 mixed train traffic to Edson, ich lies 146 mies west of
Edmonhon, Now a regular passenger and freight service is
mnaintained.

Tc, date, of the 3,732 miles of hune of the Prujected Grand
Truik I9acific there is in operation 1,217 miles uf main line
and uearly 500o miles of branch fine.

According ho a railroad official who is in close toubh
with the work that hs going on, the hune is now in a good
position to handle the large crops of the territory it tra-
vers5es. Much of the grain and wheat acreage lies immedi-
ately to the south of the line. The greater part of the line
out of Fort WVilliama to Edson was projected and conshructcd
su as ta tap the large grain territory, and throughout fully
c920 miles of its prairie line the Grand Trunk Pacific hold-,
an advantageOus position with regard tu grain traffic offered.

Averae Coot o1 Construotlon.
The western section of the Grand Trunk Pacific line is

p)rojecte-d across the ihiterior plateau of northern British
Columibia which einbraces approximately 5o,ooo square miles
of territory cuntaining rich mineraI deposits and large beds
of high grade bituminous coal and anthracite. The cost
per mile of construction of this line will runt between $35,-
ooo and $42,ooo. The average co*t of construction of the
prairie section of the line was a little below $35,0o0 Per
mile, not includling bridgîng, whîch amounted to about
$2,ooo,ooo and which was necessary to preserve a low\
gradient.

The Grand Trunk Pacific line, when complehed, will be
practically a level one fromt ocean to. ocean, the average
gradient being 4-10 of i, per cent. The breaking Up cf the
lZocky Mounitainis ini Central British Columbia, makes pus-
siblr the easy level maititained througbout.

The eastern divisionî of the line, including a section be-
wen Fort William and Winnipegis eng uîtate

expense of the Dominion Governnîent, and will bie leased
tu the Grand Trunk Pacifie for fifty years-for the first seven
years at the cost of operation and for the remaînder of the
period ah a rental of 3 per cent. on the cost of construction.

it is e-stimnateýd by the Deparîment of Raîlways & CanaIs
that to date the Grand Trunk Pacific has spent $ 18,765,o00
on is mouritaifl-sectioIi construction, of which $ii ,765,000

wsadvanced by the government on Îts guarante.e. On the
prairie setion the expenditure to date is $34,463,000, the
governifefit guarantee being $io,735,re)( of that amouit,
an1d goverfimenit lan, $îo,ooo,oooc, makcing total sums ad-
vanced ici the company, $j32,496,ooo, The company has
expeode-d $14,744,000 on rollin g stock.

ordors For Steel Rails.
The Grand Trunk Railway has ordered 40,000 tons of

steel rails front the ,Sydney, Cape Breton, milîs, ho replace
.260 miles of ils tracks in Western Ontarioi. The order
amouints to more than une million dollars. The company
will ship 209) miles of displaced tracke ho the West for yards
~and sidings on the Grand Trunk Pacific. Soute of these
rails have been in use since i86cq, but are still good, having
been imporhed front England. Being Orily 5-pound and 65-
pound. rails, they are tau light for heavy through traffic.
Another order may be place-d with the Soo Corporation this
surrimer.

The old landniark which bas been in existence on Van-
,couver's waterfront for the past tweuty, years, will shortly
disappear, when the city's oldest wharf, situated at the foot
.of Main street, is demolished in order te create roomn for
the new Grand Trunk Pacific docks. The site of the pro-

pos,,d nlc- do<ks and offites of the Grand Trui k Pacifie
Railwýav in \ ;anoýuveýr covur *,nL extensive area. Ili addition
t() the old xx hauf, several other slips wxill have to go, and
tchen the docks are builk the whole aspect of the castern
end of the waterfront will bc changed, giving Vancouver
one of the finest ship termnnls to be found -on the whole
Pacific coast. The location is an îdeal one, situated at the
faut of the main artery of the hustling western metropolis.

REORGANIZATION 0F A"' E. REA & COMPANY.

History of the Company - La Rose
changed.

Dividend Un-

Munet.iry IliVies Ofifce,
Montreal, Match 29h.

TIhe namnes of Mr. D. Lorne McGibbon and Mr. J. W.
MrConneli appea:r alnîost every week ini connection with
the organization of somte new concern. The latest of interest
io Monwîrcalcrs is probably the re-organization of the Messrs.
. E1-'. Rea Company. Mr. McGibbon has been inherested in

the Rea concern since it startcd business. Amnng others
who ivere interested are mentioned Mr. H. S. Hoit and Mr.
J. 1'. Bllack.

The concern has not beeci ltogether a financýal success.
Oflers to seli or buy at a certain figure were made and ac-
ceptedl, with the result that Mr. McGibbon rctîis his in-
terest ' and Mr. MuConneli, who bas been working in close
touch with him on other propositions, joined him. The
stock issue is now beïng made, and an underwriting of $i,-
250,000, 7 per cent, prefcrre-d stock is being offered at qs
to un<leuxxriteus, with -i bon , t 5ý lieu cent, coruon stock.
It is stated that the undorwritingL is going well.

WiI Be a HeIp.
The managing director of the new concern is Mr. W.

'Il. Goodwin, who for the past six years has been general
mnanager of the Messrs. John Murphy Company, Limited,

>understood to be the Monltreal end of the Messrs. Robert
S impson Companv's deatin~tstore, at Tloronto.

i-. Goodwin bas had a wide experience in departmental
store business. The taking over of the Rea departmeatal
store by the new interests wîll bc of considerable strengili
ho them in the marketing of the product of the Aines Huolden-

îMcCready concern as well as other producing concernis with
>which the organizers are more or -less- associated.

That the dividend, on La Rose was, îîot raised at the
recent meeting in New York, but th-t it continues at the
previolus rate of 2 per cent. per* quarter, augurs well for
the future of the comnpany., The comnpany does flot need to
argue any claims eoncerning its ability to pay increased
dividends. the fact that it has upwards of $i,ooo,oo>o in its
treasury being sufficient evidence on that point. A certain
numnbcr of shareholders were disappointed by the conserva-
tiveýness of the management, it having been predicted flot
long ago that the divîdend would bc raised to 12 per cent.

La Rose Dlvldend Unohanged.
Some of those who have been lookîng forward to higher

dividends will value their stock less highly. The-re has been
trouble with the company f rom which La Rose gets uts
power, this difllculty having affected the earnings of other
comipanies in Cobalt. Otherw.se La Rose would now have
a considerably larger cash reserve than it has. The an-
nouncemrent that the d»viclend had flot b.-en raSed, was
accompanied by the prediction that it might bc raised next
quarteTr, The greater the cash reserve the greater will, be
the quick asseis of the company. This must necessarily bie
reflected in the worth of the stock and wiUl be reaped by
those shareholders who look upon their holdings more in
the light of an investmricnî than as a merc speculation.
The attitude of the direc tors uf La Rose and NîPissinlg, in
pursuing a policy of this character will go far towards întro-
ducýng a healthy tone into the mining business, and stanP-
ing out the purely wîldcat speculative methods.

An issue of $200,000 of 6 per cent, bonds by Stone,
Limnited, h as been announced. The financing is necessary
in connection with the purchase of the patent' rights of the
Huebner-Bleistein process, which, :t is claimed, 'ill Cam-l
pletely revolutionize the preetmto of lihoraphy and
greatly reduce the cost of production. The bonds now bé-
ing issued are secured by assets which are saïd ta have
been appraised ah something like four times the value.'of the
issue. The directors of the ne,,% comnpany are as follows:
Wm. Stone, president; Frank W. StOne, vice-president;
George Bleistein, Buffalo, N.Y; J. W. VanAllen, Buffalo,

NY;' Wm. C. Huebner, Buffalo, N.Y. ; Edmund Bristol,
14-,~MP., Toronto; with W. H. Stone, secretary-hreasurer
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