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WEAT OIJTLOOK.
Au important point for Manitoba farmers

now la: "«What to do with thoir wheatY"
Prîtes are low-unpreodentedly low, and
aven the wonderfully fine quality of wheat
produoed ln tbe Cana dian West tbis yenr will
bring but a poor rotura for the season's tell, at
the prenent value of the cereal in tho world's
markets. Naiturally the question arisee,
whether It %vould ho Wall te seli ai present
prices, or held the grain ini tha hope of an
advance. Preaident Van Horne of the Cana.
dian Pacifia Railway-a ehrowd and sueccesfui
observer, by the ivay-has no hesitation in
advising the farmers te wait a while before
parting with their cercal proporty. Ils speaka
cf the situation as foiiown :

The. present stata of the wheat markot in, 1
arn convinced, due to tmoorary causes, and,
chlefiy to the scarcity of nloney for buyingwheat und carrying whoat stocks. Site
thinga have occurrefi beore, and they will
doubtiens ocoar again, but the farmera are ne
worse eff-indecd, net naarly ne badly off-
an the iron and silver preducora and many
other clasies, -.ad the farmoe cf Manitoba
are neo woria off than the farinera olsowbero;
sud they are incemparably botter off than
those of England, who have net alono auf-
fered from the lew prices, but are juat now
on the verge of muin becauseocf ait aiment
complota failure ef mont of iheir crops **
There le nothing in the stocks et wheat in
aigbi, no new dovelepmenta ln the produc.
tien cf wheat, nothing but the. lack f ioney
for ht.ndling wheat, to justify anyihing like
the exceanively lew prices, and aIment every
grain operator and miller and speculator
within my acquaintance, andi beyend, as far
an 1 can Iearn, believes that a sgreat profit ia
to be made in huying whaat; at prenent pricen,
and thora wîll ba a acramble fer iIt as sen
au mouey ia ta hbciiad for the purpese. The
pricen caunot within reasou gfo lower; the
chances the ether way are infinite. 0cr far-
mars will rink practically neihing ln holding
thoir wheat, or as much cf it as thoy cau,
and if ihey do net makoe money hy fi 1 will
resign as a prophet and take anether look at
freight raton."

Tax ColmmEnciÂL dees net quote the tamons
tailw&y man as authority upen the wheat ques-
tien. Thot gentleman weuld net hinisoif dlaim
tý ho an authority upon this matter if hoe wore
asked thin question. His epinion le given as a
prophecy, and la net a labored argument ta
prove on paper the comrectuesn ef his tbcory.
At the sarne tirnse ho pints out the two
great arguments favorable te an advance in
wheat. The arguments are, firatly: that wheat
li nleay no low that in the very nature of
thingi an advanca sheuld be more probable
than a frtham dedline. Seconaiy, thefinancial
situation in an important factor in the depres.
sien, andi an imprevement in the money niar-
kets-which are cvidently now convalscing-
should impart strength ta wheat. Those are
the tworm6st pertul argumenta Tiun Casi.
ZiERcIL can base a hope upen, fer a perma.

meont advance in. wheat and thora in a great
deal in those arguments.

in the fimat place the gencrl tendency in
the commercial world la ta mecever train de.
pressions. W.V have perioda et depression and

periode et prosperlty-asometimuet ofInflation.
Neither hecome chronlo,. It would bo aond
Advioe, as ab general rule, ta amy :oel when
prices are high and lîold when vralnes are ex-
tramely low. WVe have the extremlty of low
values la whemt at tho memeaoit.

Seoondiy, &gainthierala the financial situation.
Whoat la net cat down lato ihe depths sololy
on (taown account. The very lowpricea are net
caused by vont over.produotlon or hy othor'
Influences due ta the position otfithe caoal isait.
Thora has ta hoe sure beaunme over. produnction,
but net we tlîink te the. tull extint et the dopres-
sien now toIt. Outalde Influences have been~ai
work ta canin the shrlnikago Icn values. This
mikes the outlook for botter puices appear
more bopeftil. Remove thes outside influences
and tbe cereal sbonld reaci ta normal values.
Tho finanolal horizon fu evldently clearlng, and
un the stortit et miatruat passe over, tho woight
.)f dopression ahonld ha lii ted front, the great
ataple commodities, allowfeg them ta appreclate
ta normal values.

Theno we îay are the two strong arguments
wvhieh may bo advanced in favor of higiior
prîcefor wheat. Att ii re cf be year thora
la always au epidemie cf prognostlcating upon
wheat supplies and clemand. Alleged glatis-j
ticians andeonomia by tha score wfIl provo
in figurai a, scatdity or an abundance cf wheat,
uat anthey deaire. Thare a noihing more ur-

reliable thia ihoeo étatiiaical. comupilations of
tho wheat crop ef the world. Oae year atter
nother bas proved that statiotica ovcrwhelm-
ingly ln favor of a short crop theory have been
astray. WVe have bail two famine yearamn a ue-
cession, proeo clearly on piper by volumes
cf statistca, but soaiebow or othar a binge
surplus ci wheat bas been on baud at the
end et tbe year. Crop roporting bas net yat
been reduccd te a tellablo basin, and aven
wfthln nmalt arean grat mistakes are con-
stantiy being mafia lu ostirnatiug tho cropa.
lVhen it cones te estimating the crop et the
world aven approximstely, the tank la tee b!4. a
oe te bo iafely undertaken, and ail sncb asti-
matea muet b. vieweid with a great dnmI ef un-
ceraanty. It la nnw a Wall kuown tact that
the wheat crep of the United States for Lbe
yearn 1891 and 1892 wns greatly under-esti-
mnated ia the official crop reporta.

There are other conniderations which muat
be taken mbt accounit by the individual, in the
matier cf holding tarn proauota. Bach indi.
vidual will ha obliged te consuit his own cîr-
cumnatances. Pressing obligations may force
semae te mail at once. 51e farmer oWes the
retail marchant lu ionie casas amounis which
thould have been paid up leng agro, and the
retaller fa tur bas enly beeu saved tramt an
aseignmani by the leniency of bis creditors,
andi ne on. AIl wbo have kept their accoaits
Weil fa hand, andi are independent, are natur-
alIy at liberty to dispose cf their gonds at their
own convenience. These Who ewc pasi due
bills have te think cf their creditors an wall as
thoeic&

LUDRING TO THE OOLOUETS&
Gables front London tbis waek tell cf a nieve-

tment tao forai a colonial party in ithe Brniish
Honte of Gommons Tho object la ta have an
organkoed party te watch leglalation allecting

the colonier, and endeavor te affect legialation
la the Iernt 0t the colonies. If menibers cf
tbe British Gominons wero well iutomed about
the colonies, snob a mevemont would hamdly
be necessary. Unfortunetely thoy are net Wel
lutormod, au a body, upon the many questions
ef colonial lierest whioh corne beinre the houase.
The vanese cf the Blritish Empire ls snoh, thai
we cannet reasonably expect avent a moînber
oft he imperlal parliameni te hoe wollIcu ormod
upon most public questions front the colonial
staudpolnt. Groit mistakos have beau made
lu colonial legialation ln the paît, and mn'oie
may ho made la the future. Thora are soe
membera cf tla L'rltiab Commons-unly a tew
we hepe-who, openly avow their dismogard, il
net coutempt for, colonial futaresta, but thai
great body as a whole we bellaya ta deuiraus cf
leglslatlng for the welfare of the empire au a
whola, and tboretore for tbe wclfara of the
colonies.

The abject of tha colonial party will ne denbt
ha ta entourage the itudy cf the colonies and
their requiremanta among the membera, as
elal as ta watch leglslaie affaotlng the

colonies. The colonies are evidaily atiracting
irncreased attention at home. If the empire (s
ta b. more clomoly drawa toethor thon it hau
been in tho pust, thera ia ne balter place te
nuaka a beginning for the movement iban Iu
the. British Hout. cf Commun. A strong party
thora, devoted te the study oftihe colouies and
colonial questions, propirea te asslit ia soeur-
ing legialatlor. iuL tho Intereat of the colonies,
or ta oppose measures of au opposite ntture,
would ha la itacif a great stop toward a closer
union. Tii. tendeney in the different self-
govornlng colonies han beau te consider qes-
tiens treim a local or selfish peintacf view rather
thtan ta legieiate ln the Internt et the empire
ai large. If the home parliament han
ai times appamenily taien the sel.
fimb grouad, in leginlative enacimeats,
it là ouly what tha9 colonies have frequently
doue. The colonial pariy wiil aIse ne deahi
give, special attention te legilaition lateadefi
te promota trado throughout the empire, and
secure naiforrnity wberevor possible. Snoh
maltera sa chesper poatal servfice, uniforn
meney, weights and meaures, etc., through.
ont tbe cmpire will doubtlma meceive
due attention. In fact a colonial Party iu
bbe British Hanse of Gommions would natural-
ly ho a pariy for the empire ai largo, as op-
posaed ta the nammow view et home Intoreate
only. It wonld ho a party for the unification
and consolidation cf the empire.

Thora la anether direction lu which the ain-
hersofe the propoaedl colonial party-
might do good service for the :~olonies
outalda of thes hall» of parliament.
Theymnigbt, and douhtlesn will endeavor ta
direct thé attention of the British peepleýat
home te the colonies, an a field- for imigraion
and investment If the British people Who
have ntrayed tramt homo ta foreigu lands wftbln
tha 1mai century were aIl in the colonies, what
a great empire we would bave. It thé millions
of British capital which have been sunk under
toreiga, flago, liadt heen fnvenaid la developlng
Brmitish colonies, what a ahowfng woý would hae
able te mate t<.dmy. Utold millions have
becautl iun la rkey, lu Egypu, in thé semi-


