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Jon Bertram & S Debentures ==

CANADA| — —
$:TOOL | Dundas,
WORKS, ®

Have on hand ready for immediate ship-
ment a large stock of

Engine Lath s,
Drilling Machines,
Multiple Drills,
Boring Machines &
Special Machinery

Por all kinds of work for Boiler and Ma-
chine Shops, Agricultural Works
Lozcmotive Works, Car Shops, &c.

WRITE FOR PRICES.

Commercial Umon

ASSURANCE COMPANY,
Limited, of London, England.
FIRE, LIFE AND MARINE

CApHARL AN ARSCLR., crevreeccnnaces Ceeane $27,000000
Litda Foud, (In apeclal trust for lfe
PONCY-NOIdETS) tociveterenes  erenes « B 48000

Total Net Annual Incomo .., .o..oae 7,000,00
Deposited with Lomnfulon Government 374,546

Agenclesin all tho principal Cities and Towns
of the Dom!nlon,

HEAD OFFICE,

Canadian Branch, MONTREAL.
EVANS & McGREGOR, Managers.

¥*. M. COLE, N. PICARD,
Speclal Lifo Agent. Clty Agent,

TORGNTO CARPET
MFE. G0., Ltd.

Toronto,

Were awanrded Gold Medils at the World's
Columbiun Exhibition, Chicago, fortheir

INGRAIN and
¢ Imperatrix’’ Axminster

CARPETS

SEVEN QUALITIES OF INGRAINS,

Kensington Art Squares,
Axminster Iats,
Rugs, Squares,
Body Border and Stulrs,

Esplanade & Jarvis Sts,,
TORONTO.

Mun'cipal, Government and
g.*ll(}w&y Bonds Bought and
s0ld.

Bonds suitable for deposit
Witllll the Government always
01 hand.

d
H. OHARA & GO,

(Member TorontoStock Exchange)
24 Toronto 8treet,
TORONTO.

Ray mend ) eeoname, BC.L., M.,

E. N. St. Jozn, B C.L.
Chis. Archier, IWILB

PRIFONTAINE, ST.JEAN & ARCHER
DARRISTERS,

Rooms 303, 304,305 & 306 Royal lnsurance
Building, 1709 Notre Dame St., Montreal,

——T ] K—

“SGNEWALL JACKSON" CIGAR

LARGEST SALE | STEADILY INCREASING!
EXTIRELY ON MERITS!
BEST VALUE ! ALWAYS RELIADLE |

H.JACOBS & C0., Montreal, Manufact'rs.

KSTABLISIHI KD NEARLY ALY A CANTURY,

Hanson Bros.

Investment Brokers
Bonds Bought and Sold,

TEMPLE BUILDING,
MONTREAL.

THE
Canadian Trade Rebic
JOHEN HAGUE, Editor.

MONTREAL, FRIDAY, JULY 26, 1895.

BAXK STATEMENT

The bank that has suspended has
excited muell more attention of Jate
than the whele list. A very natural
ugiry is, whether the returns of this
Bank aftord 2uy elue to its collapse,
We append 2 condensed statement of
its condition on May 3i<t and June
dtth,

FOR JUNLE.

June 30th,  May 3lst.
I TELT R 21,200,000 $1,200,000
YR D 600,000 ,
. Pulvic deposita..... 6.708,508 6,520,878 1
' Cireulation..eeeene. 818,648 763,571
Balances due o
outsile agenciea 58,741 0,688
ISpecie and Domin.
1 jon notes.aene.. 223818 214,862;
Notes and chiegues i
of other banks... 247,631 01,077
Balances due from
outaide agencics 2,910 7,142

Call loans..eereeseess 272,665 685,233
Discounte...... .. one 8,004,852 7,681,084
Overdua debtesee... 08,766 67,016
Real catate and

bank pramiscs... 409,264 345,518

[t s only too manifest that this
bank was spread out in & wmost dan-
sorous way.  Its deposits and civeu.
lation on J0th June aggregated 87,-
7000, and the total of its available
assels was only 8§375,128. It did not
own asingle Government, municipal
ot railway debenture, and it had no
balances due to it bevond a merd
tritle by outside bhanks which conld
be drawn for in case of need. Yet,
in spite of being in so precarious a
position, the bank made additional
advances in June 10 extent of 8113,
680 a sum very largely eaceelding
the increase inany other bank.

We note, too, a reduced amonint of
call loans by 360,000, bat the returtd
fails to furnish any clue as to whal
was doue with the money ealled i
excepl the extended discounts, But
it is havdly credible that any hanker
with his available assels far aivay he-
low what he must have known was
dangerous. would call in advances on
bonds and stocks solely to lock up so
much more money. Recklessness
seems o hive reached its maximum
hy sueh a policy wnder such circum-
stances.  The average percemtage of
tha combined hanks of available assels
to the aggregate of their circulation
and deposits is close upon 40 per cent,
but the perceatage of those resources
held by the Bangue du Peuple was
under 6.80 percent.  Nowonder they
had to seek help from stronger banks
the instant that deposits began to hie
withdrawn.

The general civculation increased
in June by 81,677,455, the figurves ga-
ing up to 8$30,106.578, the amount in
Juane, 1894 being §30,258.199. The
deposits show a slight falling of% last
month, but they were 85,733,193 larger
than in June, 1895 The discounts
expanded from §203.572,32% in May
to 8205.497.0%6 in June, an increase of
81,929,722, hut even with this addition
they fell helaw the figure for June,
1894, by 81.184,86G6.

What effict the recent suspension
will have on other banks s a difficult
question.  The active aceounts of the
coliapseil hanh have been either with-
drawn, or will be, and no doubt with
these will gzo a large hody of deposits
as soon as possible. The banks are
well furnished with funds for any
emergeney, hut it is to be hoped they
will only be required to help forward
fegitimate expansions of husiness,



