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the cash covering the transaction, has been
paid to the trustees~ of the estate ini Philadel-
phia by Drexel & Co.

'l'lie Newfoundland Ry. contract came tîp
in the British House of Conimons recently,
whien Colonial Secretary Chamberlain, in reply
to questions in regard to R. G. Reids con-
tract with NeN%,ètîtîidlanid, said that to hiave dis-
allowed or delayed it would liave been a tre-
niendous interférence upon the part of the Im-
perial Governiment with a self-governing
colony, & either course would have brought
the colony mbt bankruptcy, for w~hch lie would
have beet iheld responsible. Although he
slhared largely in the opinion in regard to the
finanicial unsouindnless of the contract, possibly
lie inighit be mistaken & the governmient of the
colony might be right. Its governinent, how-
ever, had made a painful admission that it
wvas incapable of efflciently carrying out large
operations, which were handed over to a con-
tractor, whoin lie believed to be competent &
honorable.

Qu'Appelle, Long Lake & Saskate*hewan
net eartîings for Feb., $290,53, against $89. 55
in Feb., '98.

Quebee Ceutra.-Traffic receipts Feb.,
$26,98340 ; increase over Feb., '9 8, $4,823-
28. Traflic receipts Jati. t to Feb. 28, $54,-
113.01, incnease over corresponding period
$7,649.o7.

Te 11 seotta. -The Quebec Court of .Ap-
peal has confirmied the judgmetît of the Court
of Review in the case of A. R. Macdonald, ex-
District Stîperintendent of the I.C.R., vs. C.
Riordan & the estates of E. D. Boswell &
J. J. Macdonald, iii which the plaintiff claimed
$193,ooo as due Ihim out of the construction of
the Temiscouata Ry. Judge Ouimet, ini the
Superior Couîrt, in the first instance gave a
judgrnent favorable to the plaintiff, but this
judgnîent. as reversed by the Court of Re-
vieNv'. The Superior Court held that Macdon-
ald, having been one of the promioters of the
railway, wvas entitled to enter into the coven-
ants which he had. The judgnîent of the
Court of Reviewv reversing the judginent of
the Superior Court was based on the illegality
of the agreements ini question. The Court
hield that the plaintif., by entering into these
agreements was guiltv of an act which is de-
clared by Parliamnent to be a misdemeanlor, &
that these agreemient s are in consequence
ujienforcible. This latter judgzment has now
been confirrned. Counisel for Macdonald ap-
plied for le-ave to appeal to the Imperial Privvt
Council, which was granted.

1Vabash .-An infinential director of this
Co. says that the floating debt still stands at
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the amount printed in the last annual report-
$400,ooo. The failure to reduce this obliga-
tion is on account of the heavy expenditures
that have been made by the muanagemernt in
improvements on the property, includiîîg
large additions to the equipment. The
amouint paid to other companies for lîire of
cars is being considerably reduced, btut the
item will not be completely extinguishied, as
the Co. always has to pay sums of mnonev of
varying amounits to the palace car comipaîlies
& for the use of refrigerator cars. Nearly
$ î,ooo,ooo has been dishursed since June3,
1898, for these improvements, whichi include
,500 coal cars & i,,5oo box cars. 'lle large

increase ini operating expenses is on accomtîn
of the fact that the Co. bas over 250 miles of
new road to handle, the section from Buffalo
to Detroit. In addition to the eqtîipnîent
mentioned, a number of new enigint-s have
been purclîased. Operat ing expenses hiave
been swelled by the large aggregate of first
payments for this equipinent, but hereafter
disbursements will be made monthly. Sinice
1889 the Wabash has expended for equiip-
ment, including newv enginies & rolling stock,
an aggregate suni of $6,418,000, mwhich has
been charged to operating expenses.

C.P.R. ANNUAL MEETING.

At the annual mieeting in Montreal, April 5,
as usuial the attendance of sharehiolders %vas
small, & the greatest possible unaninîiity pre-
vailed, the irrespressible J. Morrison being
the only one who cauised the sliglitest de-
parture from the usual rotttine. Wlîen hle
looked round the board roomi at nioon & nioted
the paucity whichi marked the attendance, he
asked if such indifference was not criîiinial.
One of the directors having remarked that
the chief thing to be considered wvas the divi-
dend, Mr. Morrison replied that dividends
were only one of the thlings which slîotld be
regarded-the good management wvas to be
considered, primarily, & that it seemied a
waste of time to prepare such an elaborate
report as that which had been subinîited tu
the shareholders if tiiere was no one to criti-
cize it. 'lWell," said Mr. Mati hews, laugh-
ingly, " we depend on you, you know, Mr.
Morrison." I 1 ill do my best," vas the

reply.
President Sir Wm. Van Hornie, who occu-

pied the chair, in moving the adoption of the
report for 1898, which wvas publislîed in full
in our last issue, said:- The aninual report
deals so fully with the year's operations of
the Co. that it seemis hardlv necessarv to

supplement it wvth anv remiarks on this oc-
casion beyond a reference to the mneasuires
wvhiclî will be submitted for your approval re'
lating to the 'Minneapolis, St. Paul & Sault
Ste. Marie Rv'., the so-called Soo LUne, the
most impiortatit of votîr stîbsidiarv linCes.
These ineasuires were tiot ftîlly stated in the
report, becattse the details were tiot definitely
settled at the timie it wvas issued. The SOO
Co. cati hardly be said to, be in defattît to yat'
ini its iinîerest obligations. Tlhe deficits which
your Co. lias been called upon to mnake good
have been entirely due to expendittîres fa"
equtipînieut, terminal facilities & general in"V
provemcents such as are incident to a nem* &
growvîig itolerty ;itideed, the expendituî'es
for eqtlipinetit & terminal facilities wvere aIl'
inost entirely tiade at the instance of y0tit
Co., with the object of imiproving the joint
earingis. 'l'lie total advances to the Soo bY
VOUr CO. atiiotnt to $1,43 1,663, w~hile the e%'

1 îetdituires for- eqtîipment, terminal facilitie-s
& general improvemnents dtîring the years il
wvhich these advances were made, foot 4~
$1,748,041t but as ottr accounts stand, the
advatîces of ititerest charged agaitist otîr il"'
corne accounit aîîîear to have been $963,846,
& for- other puirpo!ses, as shown in the balanice
sheet, $467,817. Thte Soo- Co. has cornitig
dcît' it the irnmiiediate fuîture certain intereCr

t

bearing obligations whilîi were otttstandinig
at the tiniîe yoîtr Co. becaire interested i
tlîat property, & it is necessary to provide
for these, & at the sanie time provisi0C'
should becrmade for aIl the floating obligations'-
of tlîat Co., & also for additional equipmient&
facilities reqtrired at once as well as fo
somne vears b c otîe. It is proposed that the
Soo Co. shahl issute second mnortgage bonlds
to tlîe extetît of $5,ooo,ooo, the interest Oti
the botnds to be guaranteed by your Co. I
is onlv itîtetided that $3 , 500,00ooof these boild
stialI be g tar:tnteed & disposed of in theie t"
mediabe future; & the remnainder are to0h
held surbject to the control of yottr Co. for
tlîe possible later requiretiients of tlîe Soo CI"
Thîis arranigemenît w*ll enable the Soo Ca. to
devote its net earnings to the paytîîent of it4
interest charges, & at tlie same timie to re,

pay iti anntraF iristaîrîterits tlîe interest w.hich
lias been advatnced b% yotrr Co. Its i*p 0i
cd t'arrîings jtrstify tlte belief of your direct
ors tlîat it %vill not oîily be able to do this'
butt to make a rettîrn on its capital stock, 1
wvhicli vouir Co. lîolds miore tlîan onehlaîf*
The arranîgemienit is flilly set otut in tlîe re'o
ltttioîî which wvill bc sîrbmitted for your al4'
proval, & in the agreemient with the Soo CaO"
wvlicli svill be laid on thîe table.'"
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