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at the rate Of 7 per cent. per aninii. Thîis Iighlly gratifying statu
Of affairs, restilting- froin a vear iii wliichi business wvas extrenel*
d1i111, and the various industries of the( liasterii Towvnships sfee
more or less fron extraneous circuistanices. bears ample testiînion
to the careful mnannier ini whichi the haiik lias becîî adiniistcr<l1.
and promises continuied Iproslperity, iii the future. Truîat thiis
institution slloul(l shio, net profits, exceeding 10 per cent, onl
capital paid-up, calis for sp)ecial remnark. '.7î datgsof al,
,ample Reserve Fund are tis apparent. W'ith the profit frolin
sticl extra capital to iincrease the net earnings, uniforînity of
dividend is alinost assurcd. p)eriodls of (lCIressioii notwithistan1ding,.
Iiu the case of the Easteril Townships Banlk this Funid lias no(w
feachied the verv substantial sumui of -S6ooooo, or over 41 Per cent.
of the paid-up capital.

CANADIAN PAcli.ic RAII.%AY.-Thie sixthi annual meeting of
thxe Canadiani Pacific Railwav Conipanv w.-as, lield ini Montreal ou,
i-th May-, aind the report snbiiitted contains, nany intierestiiu
ieatures th at w'ill repay caref i peru sal. T.he extraordinary
snccess tliat lias atten(le( the growtli of this, national under-
taking, years ini operation before thie time-liiuxit fixed by tie
contract so fainijlar a text for comnment a few short years silice,
eviîîces the financial abilities of timose Canzidians w'ho s11onlclered
the respoîîsibility and the cares inicident to -Ill suci gigaîîtic enter-
prises. If iiothiimîg more. the present position of this comupa:-v

afor<ls an evidence of the latent powers thiat lie dormant iii te
hecart of tlîis great Domninioni, needing but the occasion to cal]
themn forth. 'lie totail earnings for the c yar just closcd renczed
the suin of ,;i6,.5oo,ooo, wliich, after dedluctingci $Io,252,2n for
-%orkilng expemîses, left the suimi Of S6, 299.700 as imet rng.
])educting froni tliis the fixed charges Of -N,246,61,, there w-as à
.surpilus of Sý2.o53,oýS2, for divisioni aiong thxe stockhiolders, or a1
littie over tIrl-e per Cent. o1 tihe cap)ital stock.

Ox'r.xRIo 14O.\ oN îxsE.- thîe Provinice of Ontario aIot-
tiiere arc now operating soine seet-ecîLoan coniiipamnes..
wvliose a rgtcpaid up capital reachies the ciiorinous siiun of

renxiarkable expansion (Iuring the past ten years, anîd thecir pheun.o
mnenai growth wiIl be mnade apparent by a coimparis-om of thie
figures for i$$ ani( s$9r. Loali avc iiicreasýed froîxi S58.493,ooS
to 510i2,092,ooo, aIl save SN-,ooo,ooo on tIie! st-cnrity of real estate.
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