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gCrant some aid to certain manufactures which it se
believed affer ive, or at the outside ten years of pub-
lic assistance, can compete on equal terms with forcign
gonds. If attur that timu the factory must bu closed
uiess the conmunity at large are slill compeilcd to
support it, it wure best for the coiuntry it ehouift bu
elosed. IJîtimate benerit to the country is lIhe oily
possible plea thiat cati be al!onwed for the Persetratoi
of an inju&tice lfor ever so shoit a tii..

dues mosi for ils manuuachrere, antiots these parti-
culer items imposes aunae'rage dut>' ut about 35 per
cent. The folowing statemosît shows the comparative1
vaine nf the diffi'rent ciasses ut' Cenadian exporte for1
the yeer esidisig Juime 3th, 186j6:-

Produce of the Mine .......-...------.$ 422,570
.1-' F 5lere........ .3115

4 9 Forest................ 13,841',986u
Animais anti their i'roducts .............
Aguicltural 1'roducts ................ 16617
Manufactures............. ............ 9*59,933
Coin assd ulo...........7.9
OtherArils....... ..

Total.... ..... 48,639,:- 66
0f Ibis total, nearly ' 35,000,0(ffl wuut 50 the United

StaSes, anti the cousumers nf that country' paidthe b
enbausced pricu cousuqunt on Sheir iigb tariff. It
need n argument te prove lrom the foregning statut-
ment 1mw very greatly the malîutacturing inturcats
fal bohinti the other cxporting inturesis la thuir im-
portance te the country.

The 3vboie question me>' be ibus summcd rip. So
long as manufuactures can ho importuti Iroinsabroati
more cheapîy titan the>' can bu tmadue t home, iheir
compelieti productio n i8le sandti niegain to the
country. The tact thai the>' néee protection is stroug
primes f.;cie evidunce ihai they cannot bu cat-rieti on
prfitabiy; anti the doctrine that it la one u-s iiitet
encourage home manufactures le one of the popular
delustous that are graduaily becnning explodeti as
the ligbî ot more widely diffuseti knnwiedg i8 tisrown
tapon thens.

As already stateti, the argumente againsi protection
Iu tis country' refer 10 snob manufactures as catiuot,
afier a reasouable purinti of egisiative aid, itoit their
nwn againsi foreigu competition, anti diffuieni reason-
hug altogether muet bu useti by ultra free traders wiuo

sk for the abolition of' ail customs duties ltai bave a
tentiency te foster any particuier branches of indus-
try, whetber the>' are to hecomu ultinsatel>' profitable
f0 the country nr rot, Iu a country wbere the suppl>'
of skilled labour wus ample wiih capital seeking invesi-
mente in great aburitance, ontire freou ratie wnuld,
wiihout tinubt, bu ibe true policy. Ia ibis, as la an>'
other new country, if niay te Ithe wlaesi cotir" to
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QUxnaC, 305hl November, 1866.
EX 7Eeg btn rwarti the Trade IloînUs 1foi- tbe year,

compriéing the Supply, Export, anti Stock ut
1'iius.hr et Ibis 1Port, with a statemeni for tlue paeSt ive
vu-urs, espetivaiy, an average for the Same periutt,
logettimer mith Prlces Currunt. TIhe Raeftuinmeut closeti
lias beun one, of great adtivity for tise 'imiter Trede.
sdç ounr sIple article ut White ine has inaituseluitida

higlisr pnieu thronghout the seasqor than wa hava ever
knowa i efore. The tigzhtnoss lu the mosey nmarket,
it waa fearet b>' some ai the comsmencemenit of the
yaar, would bave beti a danîagiug effuct upon nur
trade: but the feeling was oui>' temporar>', and, tnt-
withhtendiug a great faliing off lu the number oI
veseels expucleti to arrive, pnieu, bave kepi up wftbuut
env diminutuion 1e the close uftihe seeson. Duriuug
lest winten nur Govermemnt appointeti a Commission
to proceedtef0the West Intihe Islande anti Sonthl
Amarica, anti we are tnt withont gond ruason for
expucting heuseficial resnita frmn their visit ho these
coîmutries. Airna ti>he Spaish Govurnment bave,
wilh e view ni pnomtiug Inade bet4ween Canada anti
the Islands nf Cuba sud 1'orto Rien appointuti a
reguhar Consul f0 realde et Quebec; anti, belorp long,
oun Inade lu aawn lumber muai increase for lihe Unitedt
StaSes anti othen foreigu countnieg, whilu the square
llmbPn trade will prDonrtionatel>' diminish.

WHITE PINE-Tîse stock on band ni flue article
ta oh' square 10,875.175 agalussi 12,426,850, anti of waney
762.903 againat 847,187 et theasaame perioti usai yaar,
andtisl superior lu p oint ni quality to wb et bas over
wiîtereti betore, the tnifi ing aimount nf emali anti
inferior wood ou baud lu tisa spritsg, anti 'ehat aruiveti
titis vear, having heen worku'd off b> spriîug siimenSs
anti local cousumptlon turing Iho season; ant isl ail,
witb litile exception, in the luende 0f elippa-re. It le
important flot So lose sight uit Sie tact shat large tracta
of timber limitçt, of the highet value lfor lumhering
purposus, bave, wilbin the past iwn vears, pa.ssed oui
of the bande oftihosue ungaçCeul'lu the production of
square wnod anti waney board. ixulo the bande nf
ibose engageti in demis anti aawn humber fnr the Âme-
ican market; anti we caunoi shut Oun eyes to the
change ihai mauai, befone long. taku place lu our
expert trade frons the large ant inhcneasîug demanti
for demis anti eawn humiler. The fears ententainuti by
anme of the offert of tlhe abrogation or' te Ieçiprocity

cheaply than we cari import it) and your lumber, and
we wsll seil you cloth and cotton, and ploughis, and
what-ever else yon ant. But unlfortiitely, gontlc-
mmn, WC ca't dou tlii8 ai cheapiy as the Enlglishiman
who lias hid lon.ger to learts his trade, andi who, more-
ovur, ivith ail the advatitages of mtssuf-clturiug on a
largu scalu, has the crnwuiîsg advantagéu oi labor far
c.saper than we eau ever tiope to have it huere in
Canada, wlule oui- gigaitic nuiglîbour hý payig sucli
filyh wages;son suorner to securu a hione iarkeu for _______

yosî, where you ivili ha able f0 seli at a,; paying pricus
as f'ormeriy when yonr sui-plue was expoited we are PIDAT FOR PUDDLNO.--We commend attention Io
compeiled to ask that for the preïsunt h shah hoc made the foilowing paragraph from te 3ontreel Gu:-ette:
ili >gai for ytuu 10 buy toreign gooda under tise penalty "'We were sbown yesterday a simail piece cf bar iron

troiîî tie Puddling and Rnolling Mill of Mlessre. Mor-of' payitsg for thins more thasu they are worth. On landi Wntson & Co., te tirst bloom ever madie lunttis
the othur baud we are moderato, and only tiementi country fr.sm poat fuel alonu. andi we bulieve the in-t
ihat the penalty bu from twoitty to tweîity-five per 111 tii continent. Tise specimen blsown to us 'vas of

the ver.'-ligiest quality, and equal to flis e ry best
cent. of the valu of the îmported article. Thon, ton Swedish iuon. It wus bent, wlîen cold, by a vice. and
which yon must se i4an advantagu, our country wiil doubleti close n at riglît angles with au edge, wilî-
nD longer needt 5 empîoy bliips ln faking yonr producu ont a crack or flaw appuarisg, the oster edge remaiîl-

homeandbrigin ou frin Eigliidwha wecan ing smootb and sharp. A ses-eror test of tise tenacity
toea ,ibiign u 1 onEgaî wtt'ucr of tho iron couid flot have- beeu applied. a rusuitson

f,riiish hvru. We sili consume your produce, and saiisfactory hiad scarcuiy bees hîoped. Wu aie tolti
will make cuerything you wtsnt. We îvill bu Inde- ihat n iron îsîeîutacturud frnm coatl itis cosîutry

would standtsuds a test. 'Tita tact is onue nfgresît iu-
pendent of ail other connits-iîs, and will tlsereby bu portance for Canada, iu view of ils large supplies ot
able to keep ail our wealth at home. Busides aIl puat andi irnîs. We nsay addt that theaftime taken ini
whici', we, who are nf sucli importance tothe coun- tise manofactutre wag noS greatur than thiat îîsualiy

ric attibu ubI 1 liu wilant dwllteken wisen cutal le useti. Tîse was n pucial adap-try, wili grow ihadbabet iewlandel tation nf appliauces. The furnace was an nrdinary
n magnificent hontes." coal one. and the mari weru accustomod to the use of

Sncb would bu tis ea ouftt Mr. 'uViitney, if hie were co09-. Titis one farther trial of, we may say fer ns lu
disose tobe nuualy cndi; bt hil inactalCanada. uew fuel, sff'ords anther triuînph utfîvhichi
disusoi o b uusul' catii; ut vîileluactelMr. Hodges mnay be justiy prnud. And it may suive

tact, bu advencos some of the forugoing argumeonts, bo une question nf protection, whicb the Legisatture
aflows the othiers to drop ont of iglît aitssgtler; cou- deniod to Musera. Iforlanti. Watson & Co., if itenable

thonh pinsiia, s unnnîtihem witb a fuel cheaper than coal to producu a mîoreseqnently his reasoniug, tog luile susui-veluabie qnality of iron titan they coulti belore pro-
anti an> nue ied away by it, te an uisioti hecanse bue duc-& qualit>' equa Ito the best Swedish.
bas rot given the subjuct snffscieîtly carcîni study. ________________

Mr. NWiitney state that thure hiave buen axpnrtod RciT dsimnso ri ttepr fMl
in tise year uuding J une 3tb, 1865, $1,094,714 of the RoîT nisimnsn ri htepr tMi
surplus produci nf ihuir labor, exclusive of t3493,367 waukee from ais Jannary to i7th November, 18S66, with
worhh of flour. He bas omitied ho state ut whal ihose correepontiîng perînd of 1865:-
exporte consistud. Turning to a rturan o exporte for UIPxsT$.
the yuar eutiing Juste Bth, 1866, a year laSer, it ap- 1îu--------bs 2863,85

peas hatsh uxors u mnuhctres were nf' the Whîeat.........bus. 12,u65.017 10,617.421
value ot nnly ~8,3.Theso coneisted otfiHardwvare Oats----------------------.... . 1,744,222 559,728
$172 922, Leathur $239,743, Wood $108.315. mand other Corn------------------------... 724,878 247,8 2
articles iu amounte les titan Il 0,000 each. What le l1ye-------------65,599 118,862ý
quite remarkahle with regard f0 these leatinîg items Bre-----------3,s 2 5
se, that nf a total of t552o,980, $298963, or ovur 57 pur RPET.16. 15
cent, wure sentto the Unitedi States, wboe3Protection .Finur-----------bbs. 66,W8 504227

T1ons.

599,672
673.507
742,431
624,026
646,115
605,227

asEOCAraTULÂ'raON 0F 1866.
Vessels. Tous.

British---------------..874 W91,185
American......... .... 2 21l9
Nnrwegian------------..131 76, 163
Swediei.---------1 79o
l'russian-----------------9 31978
French----------------.. 2 1,1u1
I>ortngie-------------3. a 435
liresocu---------------. 3 1,366

Total----------...1,025 605,227

REMARKS.
The seasous now clnsing lias b-un onue of greai com-

mercial depressions lu Englanti, nrising from the
taiure nf banking andti tnaiciai companies to an
extent of almost fabulous anînuruts, wiich for monthe
enhanceti the value ut' money tron 4 teho le pr cuinl;
anti allhughu the bank rate is now reducedtet 4, yei
the affect nf the extremu stringeuîcy, huing of audit
long coîtinuance, bas boum to creahe e paralysis lu
mo-ztl aili branches of rade, muid we lbar a Ion)

niiUo' time wili clapse ere the mercantile worig
assumes a bemtbv buoyauncy.

As iftbose diflicuihies in finance were nit sufficlent
for the prosent stagnation of business, we have lied
strikes lu diffierent brancises uftirade, anti, while wa
are wriiu we bave inhteiligonce by the Atlantic
Cebla ot Iteers entertaiuea of a general risiug in
Irelanti.

Notwilhsianding these disturhiug oyants in tise
Motîser Country', the trade out Canada bas, lanlte
main, been gond. espuciali>' that hrancb wbicb more
priiuîarly concerna those te whom ihese remarks
are atidresseti.

Wssa'rx PINE bas beau bigh li the season, especiali>'
in summcr, wbun generally it le dm11 anti beavy uf
sale, but large purehases, ombracing Irons two aud a
haift t trce million tuet, wsere Ilion made for thse
Americaut market, et pnies fer beyond what wouid
have juatitiet siipmetls to the Unitedi lsingdom: and,
wu cousider it our dut>' to warn Ilînse going Home te
coutitaci againat ruiying ton imnplJciti>' un the hier
which ile manuîacturing, anti which is lutundeti for
thie market fintiiug is wsy f0 Quiebe. Large sales ut
sewut lumber bave buen matie et extreme prices for
dalis'ery lu tbe StaSes lu 1867, anti square timber wih,
wc think, ho hougliti largeiy for tiiai market. Buyas
frmn New York sud Ai han>' wlll, iu ail probahiit>,
commence lu spîing instoati of summer, as their
p urchase ibis season would bave been on a mucli
Iarger scale hadth ie capaoiiy of the canais been sncb
as woulti bave enahiet is imember te have reachedtheut
Newv York market hefnîe the clouse of the canal navi-
gation. Tbe stock iinterni lales than lasi year, b>'
two anti a lai million feuS, but, neveribelees, le larger
than wasa nilcipftiet. Th1e exports bave talion

v essue.
Average niftise 5 years

-1857 f0 1861.- 1,096
1862............... 1,191
1863----------------..1,401
1864----------------...1,098

186 ...........----1,021
1866----------------...1,025

rreaty have been unfoundei. and bas proved that
when an article is indispensable, tbe increased coat
faIls upon the consumner, white the tradu sustains ne
diminuition lu conseqiience.

1RtD 1'INE.-The rtock on hand of this article is
5,020,415 againet 5,949,111 t'cet laut year, two-tbirds of
%vlLi( lh i8 inltiiior aîid ëmall-sized wood. The market
lias beeu very duill Irouigîsont the season ansd sales
hiave been niaie et ail tiiiies with dhlliculty aîîd et a
sacrifice. Ism is uo mearon to expect any change in
i bis aut icle ul il (Pur slîs>ubuildling tradu impjroves, as
Isiwti lino hunoin the SaIes las. Io a gîtat extent,
displaeed if in lIn Eiigish 1,markets.

'LAMAItAC-i lie stock on baud je of square
332, leiagaiuat 376 357 l'et lest year, and oh' latteti
291,227 agaluet 291.359 tuai aitue samne period. Square
wood has heun n ul'air request for Food large sizes, but
sînaîl bas heun dithcnlt of sale. 14 or fiatteti the-re bias
hep.u but a limiteti unquiry; a moderate production
iiext cosun ivilI be required tor uxport, but it must be
large to eusssire a remnnerating pi!cu.

itA I.DWty DSi-OAK AND1)ElMýX.-Stocks of botb
arc redsIieed, beiiîg onIOask 1,417,285 againet 1,705,-,99
fèet ansd ut Elni 1,20M,214 agailist 2,332,101 ast yusr.
Oak has maiutaiuied ite lurice throuigbout flue season,
wuitli ai improvuug toue lu the market, wlilu Elm Jas
been oiîly ini moderato deinand; andi there suumns no
encouraeement 10 imansufacture.

SUAVES-Stocks on buandi have bu-en much ru-
duicud; Standard buiîsg 425 aguiist ],M9 M., anti
1'unchpots 185 ageingt 2,251 M. last year. l'bey have
b'en iii gond denriant the whole Petuson aud Punicheen
have been mucli sought after. L'rices this year will,
iin doubt, operate as a stimulus 10 iiext yeer's pro-
duction.

DEALS.-LIaue been inl active dementi for both
Puteo anti Spruce ailt te year, svith a steadily improing
toue t0 the market, anti, althougb pu-eparaluons vfer
another year's business are upon an extensive scale,
there douetnt suem, any danger of the suppiy being
dhsrroportionate to the dlemasut.

IsREIGHTS.-Have been dm11 andi depresseti the
season throughout, with a tiowuward tendency. 28g.
to 28s. 3d for Liverpool and the Clyde we're the epring
rates, telling t0 as 10w as 2s. 6d. 'l'bey afterwards
rellied ln Octoher, and the closiug rates may bu quoteti
ai 24& to Liverpool, and '7e. 6d. for bright Vine duals
to Londion.

lleferring ynu f0 the Prices Current and Tables
annexeti,

We remain,
Your obedieut servants,

WTOOD, PEI'RY, POITRAS & Co.

Arrivais anti tonnage at the port of Quebec for the
ytiars. 7-l


