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twit there has been much carelessness, " is worthy 
of Mark Twain in his most extravagant satire. 
“ No fraud," Oh no, it is not fraud to organize a 
life insurance company as a roosting place for one 
or two broken down bummers, collect the hard 
earnings of the poor men, under the promise tlist 
they shall be sacredly kept for his widow and 35 *1 ?ïï ? £ i I ï ï Ï ? Shi,-- kii itsiiil.ir „,wt . 5 5 $ 3 5 L-2 £ 2 2 S fc S 5 & L
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orphans, and then squander these monies, and a 
good share of the capital paid in by confiding 

• stockholders, in style and glitter and extravagant 
> commissions to agents, and a desper.tr effort to 

demonstrate that Sam Patch was a philosopher, 
and that a life insurance business ran lie done by 
anybody. So it can, in the break neck style, and 
we have neither patience with, nor charity for, 
the managers of such companies as this “ Great 
Western," now in chancery, *-* — *-— *- *- 
knocked out pf time forever.'

The “GrAt Western ” is only one of a number 
of companies, for whose organization there was no 
conceivable reason, in whose management there 
has been neither moderation nor method, and 
whose speedy collapse, and the valuable lesson it 
would teach, are the only possible atonement that 
can be made for the crime of their existence.

Youth is not a crime in an insurance company, 
any more than in an individual. But when com­
panies thst have little that is new, and nothing 
new that is valuable, either in their organization, 
plans or management, to commend them to 
popular favor, lie organized, they owe it to the 
cause of life insurance, and to the decencies of 
business rivalry, not to be foremost in extravagant 
expenditure, and reckless in their bids for patron­
ne-

. It is not that companies are new, but that,
'' -------------fact of * "being new only in the their existence, they

are under a sort of compulsion to pay an exorbitant 
price for business, which weak men, who have 
been lifted by accident into power, are entirely 
enable to resist. The solid claims and well-earned 

* prominence of their older competitors throw 
them into an eclipse, from which there is no 

i «scape hut by the most extraordinary exertions 
and outlays The business location and facilities, 
the outside show and inside cost, that are neces­
sary and economical for a business of millions per 
annum, must be rivalled, if not outdone, by the 
company whose entire first year's business, if 
fairly secured, would be sufficient, should it equal 
that of a single agency of its competitor.

It is the absurd efforts of these stripling 
to wear the ponderous armor of Saul, that have 
brought the business of life insurance into distrust 
and almost contempt among so many candid, and 
not altogether incompetent, observers.

Superintendent Miller, whatever may be hit 
other shortcomings, is entitled to the gratitude of 
all honest life underwriters, and of the half-mil­
lion families throughout the country which are 
to vitally interested in the security of life insurance, 

. for having commenced and prosecuted with such 
.thoroughness and impartiality hie personal ex­
aminations of the companies. In every case, the 
result can be but salutary,

If, in that i-zowd younger companies that have 
•wen spawned like shad at each annual migration 
of New York politicians up the Hudson, he does 
Dot find others to whom the same judgment which 
has overt ak-n the “ Great Western " should be 
meted out, it will lie because the extraordinary 
safeguard* of the business are proof against the 
most (haj «-rate assaults, rather than because of 
any failure on the |wrt of their officers to invite 
that judgment.

That he will find such, we have every reason to 
believe, and in the inevitable panic and" confusion 
that must follow their several windings up,-let us 
•mure ourselves by the reflection that, after the 
storm is overpast, the skies will be clearer and 
the outlook brighter. —<’A irayo ckroniclt.

— Messrs. Jay Cooke k Co. have severed their 
connection with the National Life Insure tier (,'om- 
jmny of the United States.

i

Mortality or the City or Montreal.—The 
following is a Statement shewing the total annual 
mortality for the last sixteen years in the City and 
the outskirts of the City of Montreal, compiled 
from official records at the City Clerk’s office :—
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Children. Adults.
1855 ... ...... 1715 740
1856 .. J617 ’ 742
1857 ... ..... .1 It94 789
1858 ... 775
1859 ... .. ... : 1959 800
1860 ... 920
1861 ... 2236 94-i
1802.. ....... 2465 1002
1863 ... ...... ] 2535 1071
1864 ... 2536 1071
1665 ... 2853 1164
1866 ... 2384 1228
1867 3208 1256
1868 ... 3524 1297
1869... ........ 277S 1216
1870... 1313

; 40094 16421

Fire in a Drug Store.—A dnig store recently 
caught fire in London. Ont., from, as is stipjawed, 
the spontaneous igmnon of a quantity of phos­
phorus left in a glass jar on an upper shelf. The 
London Free Press says of the fire : “ The shop 
has been shut up for nearly two mouths, being 
advertised for sale ; and even now the proprietor 
is said to be on a tour eastward to dispose of-the 
stock, which is valued at $700 or $800. No 
doubt the water had evaporated from the jar, and 
hence the fire. Every cnemist knows that phos-
Crus is a dangerous sulistance to be left in care- 

places, and reouirea always to kept in water. 
It will melt in a close vessel at 95 degrees Fahr. 
into an oily fluid, and boil at 534 degrees. It 
takes fire in the open air at a temperature of 185 
degrees, but at a lower if partially oxydized, and 
when once ignited, burns with intense brilliancy 
and fierceness. The jar in question was found to 
be broken, and its contents had fallen upon the 
woodwork Mow. all of which was burning freely. 
The cause of the breakage and ignition, at the 
natural temperature of yesterday in a closed store, 
might be one of some interest to chemists. When 
compounded with sulphur, phosphorous becomes

terribly exjdosive in its nature, and when warmed 
slightly, will go off with tremendous violence. 
It has also been known to explode 8|x>utaneou«ly. 
The experimentalist Herxeliua, while pursuing hia 
investigations with this material, had several nar­
row escapes from suddru and frightful explosions. 
The question limy arise, was the |>hoaphorus in 
question combined with sulphur, or merely a 
simple ? If the former was the case, it is of in­
terest to the public to know whether or not it is 
the practice of druggists in general to keep such 
dangerous material among their stock.”

lUiluati*.

Great Western Railway.—Traffic for week 
ending Dec. 30th, 1870.

Pwseugm............................. $-25,666 31
Freight and Live Stock...... 36,708 10
Mailt ani aiuLSumlries. •2,384 48

Total Receipts for week.. .. $64,758 89 
Corresponding week, 1869 .. 74,369 01

1 Decrease.................... $9,610 18
Railways in Michigan.—Under the GenerAl 

Railway Act of 1868-9, authorizing local aid by 
vote, railway building (in which the -State was 
liehind her sister States) was vastly stimulated. 
By Dec. 15, 1869, 71 towns had voted to IS dif­
ferent lines $2,622,003,00, —of wl.i.h$l,495,803,- 
90 had been deposited in State Treasury, and $1 ,• 
126,200 hail not been filed ; while $646,675 were 
still pending. At the close of 1869 the State had 
1,300 miles in operation ; 400 miles ready for the 
iron ; 500 miles under construction ; 500 miles 
organized and raising stock ; and 400 in contem­
plation under land grants,—a total of 3,160. 
The effect of the decision of the Supreme Court 
of the State, invalidating all such bonds? was a 
suspension of work on many new lines,—though 
fortunately, not a few on account of their pro­
spective value as feeders to the trunk lines of the 
State have been prosecuted by the aid of these. 
Upon the whole, the showing is good ; and the 
best Of it is, that the progress has beau legitimate. 
No roads have been built since that decision thst 
were not needed. Progress groujis itself mainly 
along existing lilies and in connection with them. 
—Ihioigo liailirai/ Ferine.

— The County Council of Varleton 4'punts, 
N.B., have unanimously voted $100,000 towards 
the construction of a railway from Woodstock to 
Riviere ilu LoUp.

Dominion Noter.—The following is a return 
by the Receiver General of the amount <^f 
Dominion Notes which acre outstanding on tlie 
31st Dec., 1870, and of the Sjwcie and Deben­
tures held by him for their redemption thereof, 
iu conformity with the Act 33 Viet., cap. 10 :
In circulation k redeemable in Montreal $4,704,833

do do Toronto------,.. 1,507,167
do do St. John, New

Brunswick..... | ............. ».. ........ 449,000
In-circulation k redeemable iu Halifax,

Nova Scotia, $301,000 at 2J ex....... ‘292,974
Fractional notes in circulation and re­

deemable i.t Montreal, Toronto, and 
St John............................ .*................ -454,000

$7,407,974

Specie held in Montreal__
Z"| Da 

Do. 
Do. 
Do. 

tionul

Toronto..
St. John,New Bruns» irk
Halilax, Nova Scotia__
Montreal alone for Fiac-

Notes.
ipeel
it tincess beyond the $7,000,0(40 authorized 

Debentures held by the Receiver 
General.!............................................

$ 940,967 
301,433

89.800 
58,595

90.800 

326,379

5,600,600

$7,407,974


