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Invested Funds $ S5.401.6t2

) investments, Canadian Branch ... Vi.Oto.lhto

6.621,221

No Kc4trictioua a* to Residence. TÉvel

PoViciesiReinstatabW at any time alfcfcr \ap*4§ 
COL. VUE HO 144 l>. T1SDAI.E. jf. C.. S-

M. P.. fVwAeflt. n |
CHARLES H L OURS. A. A. S.r »anyn^

OtrecKw and Actuary, *
A. H StLWYX Yf ARKS.Secv »n<t Treasurer. 
WILLIAM VV.ALL.4Cf. Sup€. >gem3*.

-7 Revenue..........
insurance in F force
Deposited with Canadian Govt...C.. Gear*.

Company's Act of fncOTemdoe
hoW« foi a participating pol.c,’^
Company, upon which ah premium
due have been paid, «hall have one
tn person for each S/.ooo of imms,

hew by httn. MlcyhoMers are ihm 
given a voice in the management 
o( the Company's affairs. In short it
may be said that the North Americas
Lite is neither a Mutual nor a Stock 
company yet possesses the adraa-) Xkgto ot both. M
Ho»» Office

Apply for full particular».
if t> M McGOUN.
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Capital A....................................... |>S.60»00000
* Assets, January 1st, 1906 ............. %3,02±999 SA

Net Surplas................................... 8.64730.57
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Bonds and Debentures owned by

The Royal-Victoria
Life Insurance Co.
And Deposited with the Recewei Getxnl

r M

XIE!
at Ottawa, in trust for the security ot

Policy holders
i Province of Nov» Scotia Debentures, pmy

aWt ianviaty ut. upt......
Province of Quel»: yZ I,________________

•landing in the name of the Receiver 
General in trust, payable April m. .«n

Province oé Man,tod» Debenture». payable
Ni"itwA*t \%t, lym......................

Town ot Maiw.nn.uve Debenti____ _________
January .Jill, ipy» ...„..................................... _.j

City ol St. Henri Debenture*. payakie May
Canadian Northern RailwayOtlwvtvm,

guaranteed by the Province of Manitoba, 
payable June y*tk, *940 .............................. H»*—»

City of Montreal Debentures, payable May 

City Uthrntutt», p»plM« Sqh
ttmhtA, ebth. 1918...................... ..... *M

Total ............^
The above securities have a cash market values!
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The Oldest Insurance Co y

in the World.

CONSERVATIVE
PROGRESSIVE

FAITHFUL
(ill I

Some ot the caruinal aim* of the Uaioo Mo 
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NORTHERN LIFE
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Insurance writ tenu.. $1.3*3.365 00 7%
in force.. 4.710 551:00 14%

ISi,440.51 16%
23.278 21 9%

use, 344.73 21%
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Premium income ..
Interest- income....
Total assets ......

Government 
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icy h defers.. ..

To agents who 
oootraicts will br given.

JOHN'•MILNE. Managing Director. 
Lot dof, Oft.

se-

*94,109,91 27%

ran produce butine** good

Trade Rex

T(VOL 40—NO. 21.

c\ Page.

Editorial :

The Tariff Session ......
" According to Experience -V - - 7J*

Twin Brethren of the Road V .. 73^
Onestions of Power ...
Editorial Notes .......

Banking and Financial:

News Notes ............ ....
Clearing House Returns 
Stock Exchange this Week .... 74s
On the Ladder ............ . 742
Shareholders Seeking Proxies.. 742
Tht FttMice Department, ot

Canada
For Govt. Bittk Inspection........ 7so
Asks for Outside Inspection. . . 750
Fleet of High Money
Bank Statement ............

.... 733

m
740

741

74'

745

713
75*5

THE TARIFF SESi

It is impossible to forecast Mi
proposals to the new session of Parli.
.it Montreal, on Tuesday, indicated no 
from his former declarations that
continue to be based on the princ
minimum, and preferential duti< 
Aostiie fiscal countries ; nunimum for
and preferential for Great Britain ;
tlie Empire. No radical change <
pcctcd. Mr. Fielding has already
careful of the industrial welfare of (
tariff, if it meets the needs of the i
<fiistries will be drawn up with mi
of the effect of each, detail, with fair
3s its unlerlying principle, and wit
t/on °f the necessities oi the Domm

Since the appointment of the 
an,i the commencement of its labors
;berc has been controversy between ■
agricultural classes. Wherever tlf 
Sittings the claims of one or both sir
champions of agricnlture bave mad
tack on the tin plate industry.
4 general denunciation of higbt^nf
15 ptoot of tbeir sincerity they wi
the abolition of all duties .ot] agric 
tne government will observe the pr
revenue only.

The manufacturers have kep
has made the people of Canada loo

dve tariff as a natural condition. P 
f°Ca"a^a under a protective tariff
♦ **lr UP farmer^ to prov*
torn before it will V necessary to 
fmostentatiousiy, the manufacturer*
the contest at Ottawa and will b,
bme comes.
. . Thr tanff commissioners gatb
information from one end of the co
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