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(Special Cable to Journal of ^ommerce.)

London. July 6.—Tremendous drives are ahoui to 
be launched by Germany in an attempt to drive the 
French from the conquered Alsatian 
cording to reports received to-day from Swedish 

German troops by the thousands are bo-

R.v W. K. DOWD1NO.
London. June 2.3 (by Mall). —Although Mr. Lloyd 

George has left the Treasury for other and equally 
important fields of activity, the new War Loan shows ( 
that his spirit still brood* darkling* over our nation- t 
al finances. The ex-Chancellor I* above everything i 
a democrat, and each new departure of his. whether ! 
in finance or In legislation, hgs always carried the 
hall-mark of democracy. Hla annual budgets, his 

u pension and national insurance schemes and land 
O proposals are all instances of what I mean.

The most prominent feature of the new loan, there­
fore, Is the opportunity It offers to the working men 
and women of the country to "do their little' bit" In 
casting the silver bullets which are going to give us 
a final and definite victory over the enemy.

This, of course, is neither the place nor the timo 
O to discuss the economics of the latest War Loan, but 

there are two points In It which I would point to aa 
evidence of the serious desire of the Government to 

O get the less wealthy classes serlou.ilv interested In It 
O The first Is Its extreme simplicity, so far au the small 

Investor is concerned. It Is as easy to Invest $2.Zf> In 
the Igoan as It Is to buy post office orders for a alml- 

; lar amount ; there Is the same absence of formality,
: with even less of the usual signing and filling In of 
details. The vouchers are sold over the counter at. 
if they were so many cakes. The second Induce­
ment Is the undertaking on the part of the post office
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WITH BRANCHES THROUGHOUT CAN* 
ADA AND IN THE UNITED STATES, 
ENGLAND AND MEXICO, AND AGENTS 
AND CORRESPONDENTS THROUGHOUT 
THE WORLD, THIS BANK OFFERS UN­
SURPASSED FACILITIES FOR THE 
TRANSACTION OF EVERY KIND OF 
BANKING BUSINESS IN CANADA OR 
IN FOREIGN COUNTRIES.

KXANOFR
PREMIER ASQUITH.

Who has definitely stated that there will be 
scription.

territory, ac-
NATHANIEL MILLS

Managing Director sources.
ing concentrated at Neu Breisach. Mu cl hausen and 
Hueningen, the frontier, with a view to hurling 
them into a new offensive campaign against the 
"French.

OOOOOOOOOOOOOOOOOUOOOOOO» UNREST III 111 
IS REPORHO Ml MILU

L. fixture Saturday, by 
fret half and stalling 
Shamrocks in the

O
O MORGAN'S PROGRESS EXCELLENT.This concentration is said to be a part of a new Mo oscheme evolved by the Germans to rid German and 

Austrian territory of invaders. O Glen Cove, July 6.—J. P. Morgan passed a O 
O comfortable night. Hie eon, in conversation O 
O with a friend said: "Father ie doing finely. O 
O He ie getting along all right, and we are all O 
O over-joyed at the apparent rapidity of hie O 

i O progress."
O Mr. Morgan talked with his banking part- O 
O nere over the telephone this morning, about O 
O ten o'clock, and said he was feeling fine.

The repetition on this 
front will be attempted of the successes in Galicia, 
where tremendous drives with thousands of troops 
engaged drove hack the Russians.

' the most successful
ont real Driving Club at 
‘ark, local turf history 
ling of ten races 
mber for Montreal, and 
lose finishes and inter- 
lie talent had a i>cttei 
of the majority 0t the 

! supported.

July 6.—Serious unrest throughout India is Collections Effected Promptly and at Reasonable 
Rata».

farted by officers and passengers of the Spanish 

Alicante, which has arrived here af-ggD steamer 
- tar touching
^jh*apore. The official explanation is that the trou- 

bles are due to the present international differences, 
&Bt it is expected they are In reality the result of 

felt by the natives against the white popu-

British Air Raid Over North Sea.at Aden, Arabia. Colombo, Ceylon and
Berlin reports a great British aeroplane attack di­

rected against the German positions in a German 
bay of the North Sea, on tile morning of July 4. The 

attack, the announcement adds, failed.
Details have now been received \>f the taking by

O
i- 'animosity
% Mlion.
F fi*,* have been several outbreaks, it is reported, 
Ik the vicinity of /Colombo, where, it is understood. 
Inciting natives were severely punished by British 

" military forces. Several Englishmen have been mur­
dered. and Colombo stores have been sacked.

OQOOOOOOOOOOOOOOOOOOOOOO
the Italians of Zeilenkofel Peak, west of Monte Croceoutfielder of the Rr-.-.k-

June 26. This mountain is over 7.000 feet 
high and is usually ascended from the Austrian side.

ain of the Philadelphia oooooooooooouoootioooooooooooooooooo

1 Men in the Day’s News
OOOOOO000000000000eooooooooooooooo

released h\ i |l(.
as the Italian slope has been considered impassable. 
The Italians, finding it impossible to take the front 
line, which is extremely steep and was exposed the 
whole way to the enemy's fire, decided to try the 
route which had been considered impossible

Thirty volunteers from the Alpine troops, headed 
bÿ two lieutenants, climbed the almost perpendicular

Not­

on June 30 by Joinin' declared, allAt a result martial law has been 
- Europeans have been armed, and all British sub- 
jtek, physically fit, have been mustered into 

::military service.
.been made to transport all white women and chil-

to buy hack the vouchers at any time and tn any quan­
tity at the official market quotation, less an Infinitesi­
mal commission.

efeated Knockout Ger­
und bout at the Aiicinn 

had the

Mr. C. A Dansereau, editor of I»a Presse, was horn 
seventy-one years ago at Contrecoeur. Que. He was 
educated at L'Assomption College, and McGill Uni­
versity. graduating in law from the latter in 1865» 
Although educated as a lawyer, Mr. Dansereau never

The consequence la that a voucher 
will he even more negotiable than a post office money 
order and Just as cheap.

Arrangements are said to havemessage 
dpated in a fight with 
I on that date. face of the mountain, tied together by ropes, 

withstanding the difficulties of the ascent they car­
ried a machine gun in pieces: which were strapped on 
their shoulders.

;dren. either to Australia, or their countries.
| The Alicante's captain is authority for the state-

In connection with this Loan, there Is one matter 
to which not only the authorities hut the national 
press as well will have to devote considerable energy 
and attention. The education of people fiver here— 
and an identical situation will probably he found to 
exist elsewhere in the Empire - In matters of finance 
has been sadly neglected. The consequences are un­
fortunate inasmuch as there la little realization among 
the masses of the extreme gravity of the financial 
demand which the war has made, and Is going to 
make in the future upon the savings of everybody. 
There

j lent of our Industrial credit that must be scotched at 
| once if the Loan Is to have the success anticipated.
! The city, unfortunately, van hardly help looking 
; al it purely as a business proposition, and will balance 
j the four and a half per cent offered in the scale with 
other securities edged with gilt. But this is entirely

practised, but at once entered Journalism and spent
He was thenion wrestler, after im. 

h with Henry Ordr.ian 
Gotch won in straight 

n seconds respect ivoI.>, 
coming" celebration.

rient that the passengers who have travelled recently 
E throughout India consider the situation serious. There 
Eftere been no further outbreaks at Singapore, but 
» because of uneasiness over conditions the authorities 
I lave called for service all Britons between the ages 

| of 20 and 35. The native population of British North 
h Borneo also is reported restless and many natives 
Llave been killed. Japanese cruisers are said to be 
Ipatrollins the waters of Borneo.

thirteen- years as editor of La Minerve, 
for eight" years postmaster of Montreal, but resigned 
in 1899 to assume the chief editorship of l^a I Tease. 
He is the author of numerous articles, and has also 

Mr. Dansereau pos­
sesses all the charm and affability of a cultured 
French gentleman.

Slowly and with immense precautions they reach­
ed the top overlooking the Austrian encampment. 
They waited until night and then opened fire with the 
machine gun, after which they charged with bayonets 
before the Austrians had time to recover from their 

Only one Austrian, the officer in com-

written some excellent verse.

ADSTUFFS.
n Trade News.) 
the following countries 
I, 1915. compared with 
13.—
-15. bu.
.864,000 
688,000 

140.000 
>80,000 
•28.000 
>48.000 
I56.0U0

surprise.
mand. escaped. He managed to rush down the moun- WASHINGTON MS RECEIVED 

SIMMY OF MIN REPLY
Colonel Replngton. military ,expert of the London I 

Times, and one of the foremost military writers in
V tain side.

When the sun rose the Italians used the heliograph
The latter

joined their comrades in numbers, and made the posi­
tion secure.

n lot of silly notions alxiut the limitless ex-
RUM0RS OF DISCORD AT WAR the world, has been doing very effective work in con­

nection with the present titanic struggle. Owing to 
the fact that the censors prevent anything but the 
baldest facts to get through, the articles of military 
experts In commenting

to summon the Italian soldiers below.1913-14. Ini. 
236,l76.ftqn 
154.136.00O 
57.248.01)0 
19,576.000 
40.448.U0n 
60.744.000 
6.568.000

OFFICE, COME FROM LONDON. I

London. July 6.—Rumors of diôcord between the 
British War Office, of which Lord Kitchener is the 
head, and the British army, of which Field Marshal 
Sir John French is field commander, were given offi­
cial recognition to-day for the first time.

Sir Arthur Basil Markham gave notice that he 
would question Premier Asquith in the House of 

; Commons to-morrow on these points:
1. Whether the Premier can give assurance that 

complete confidence and co-operation exists be- J 
tween officers at the front and Lord Kitchener.

Washington. July 6.-12.30 p.m.—The Htate Depart­
ment has announced that Ambassador Gerard at Ber­
lin has sent to Washington a summary of the views 
of the German Government to he Incorporated In Its 
forthcoming note on the Lusitania.

The views agree substantially with reports from 
Germany during the past fortnight indicating that 
the reply tn President Wilson's note will be satis* 
factory.

The department stated that no reply has been marls 
to this confidential communication, and It is under* 
nlood that none will he made until the Ambassador's 
dispatch has been studied by President Wilson.

Russians Admit Reverse. the situation Is of more 
Colonel Repingt<m was hornAdmission that the Teutonic Allies have advanced | than ordinary interest, 

on the front between Ktasnik and the River Vieprz j in ]858. and educated at Eton and Sandhurst, 
is made in a Russian official statement issued at the

. to misconceive the situation. The enemy did not fall 
into this error. The German* have raised the very 
considerable loans of II.116.000,000 and $2.250,000,000 
at 97 Vi per cent, and 98 per vent . Their success 
was notable, not because they were excellent business

entered the army as a young man of twenty, and 
twenty years Inter was a lieutenant-colonel. He saw 
service in Afghanistan. Burmah. the Soudan and in 
South Africa. In all of which campaigns he won dis - 
Unction. Later he was military attache at Brussels.

headquarters of lhe General Staff, 
however, that all German attacks have been re-

It is asserted.

,704,000 574.896.000 pulsed between the Vieprz and the western Bug.
The communique states that in the Jedwabno re- 

July 3 the Germans unsuccessfully explod- 
mine chambers and then opened a violent

i propositions, for the contrary Is nearer life truth, hut 
' because the Government and the pres* made It thor­

oughly clear to the German people that It was a patrl- 
; otic duty as high as that of (rearing arms to bring 
! money to the national treasury. That is an example 

we shall have to imitate. This war cannot he won 
without sacrifices all round, and the sacrifice we who 

home have now to make Is that of lending to 
1 the Stale what money we can spare from our noces- 
; sary expenditure. It is the moral obligation of a na- 
| ttonal duty.

The Treasury has not put any definite limits to the 
i amount of the money to be subscribed, but there is no 

reason to suppose that we are going to depart from 
our traditional policy in the matter of war finance. 
We have been in the habit of raising two-sevenths of 
the money we require for waging our wars by taxa­
tion. leaving five-sevenths to be secured by means of 
loans. If this policy Is continued ind if allowance is, 
made for the war taxes of 1914-15, we shall require to 
raise some $3,500,000.000 this year by mean* oi loans. 
This sum should mark the limits of the subscription

tORN.
I 2. In view of the belief that unity does not pre j cd tw<
I vail, what steps will be taken to end the discord Y j artillery five. <>n the scene >>f the explosion. Russian j 
I At *he same lime. W. J. P. Mason, member of the sappers blew up a German mine gallery the next day. j 
lyommons, served notice that he would ask the Pre - this success provoking another fierce bombardment on 
fenier on Wednesday whether in order to prevent ano, the part of the enemy.
I tier war the government will support the creation of 
|m international tribunal of world powers empowered 
Flo enforce its decrees in the 
Between nations. 

p»gue tribunal.

i Trade News.) 
the exports of Corn 
November 1. 191-I. i ■ 

orrespondlng tinv- in

Admiral (he Hon. Sir Hedworth Meux. who was 
recently put In charge of the Home Fleet in succes­
sion to Sir John Jellicoe, is fifty-one years of age. He j 

j has already made a great name for himself as a naval ! 
I officer. Admiral Meux is the third son of the Karl of 
! Durham, and was

Cornish, N.Y., July 6.—President Wilson received a 
despatch from Washington stating that the German 
reply to the American note on the submarine warfare 
would not he sent for at least a week.

This opened the way for prolongation of hi* vaca­
tion and the President is expected to take advantage 
of the opportunity. •

In the direction of Lublin, the enemy after stub- !
the front between Kras- i 
All German attacks be- !

-15. bu. 1913-1 I
548.000 1.536.'

Z32.000 55.821.'
>68,000 1.168'

formerly known as Hedworth 
j Lambton. but changed his name to Meux. a few years 

He has seen service in all parts of the world, 
being present at the bombardment of Alexandria in 
1882. but first came really into the limelight during 
te South African War. when be took the naval guns 
up to Ladysmith, where they outranged the Boer 

He has been second in command of ihe Chan­
nel Fleet. Commander of the Cruiser Division of the 
Mediterranean Fleet. Commander-In-Chief of China 
Station, and lately held a similar office at ports- 

! mouth. He is a typical English Sea Dog, and with an 
I able assistant like Sir David Beatty, may he count erf

born fighting, advanced
event of future disputes nik and the Vieprz River.

This would take the place of The J tween the Vieprz and the western Hug. as well as
the latter river between the village of Krylow and the !
town of Sokolka. were repulsed on the morning of the ! 

this fighting.
RUSSIAN REPORT CHEERFUL.

Office Issued the fol-

The Russians took some hundred prisoners in
prograd. July 6.—The War

The Gerrr*ans on Sunday unsuccessfully exploded 
m*ne chamhers and then' opened fire at the scene 

W explosion 
!. On Sunday
«tilery

>48.000 RUSSIANS MAKING FIERCE97.232."9n
ATTEMPTS TO CHECK ENEMY,Exploded Train Load of Shells.

In a cable despatch from Pettograd. Frederick Ren- j 
net. the correspondent of the London Daily News,

*

i Berlin. July 6.— All latest despatches inert the
near Jedwabno. belief that the morale of the Rusait.nx has been baJ- 

Rusalai losses in killed and woundedour sappers blew up a German mine ly shattered.
ate far outnumbered l>> prisoners taken by the Oer-

"General von MacKensen s march toward Cholm and 
the operations of Archduke Joseph between the Vis- !<in uphold the best traditions of the British Navy, 

tula and the Bug are being greatly impeded by the I 
successful defensive tactics adopted by the Russians. I

with success, provoking a fresh outburst of 
* 0n the Part of the 
Min. the

enemy. In the direction of n.nnic t imle*.
The Russian Commander-in-('luef »a '.«ending his 

utmost energies to resist the incessant pursuit, using 
hi* best troops, but ail in vain. He has been unable 
to check the Auetro-Oerman onslaught.

All attempts of the Russians to break through the 
Austrian front between the I'ruth and Dniester liv­
ers have been frustrated, the Overseas News Agency 
announced to-day.

1 The German Government, of course, decided long 
Brigadier-GeneraI M. S. Mercer, in command of j ago not to raise any money nt all by taxation, but to 

"The country is cut up by many river courses and j the First Brigade. Canadian Expeditionary Force. 1 depend for the sinews of war upon loans and paper, 
hilly ridges, and is remote from railroads and mod- , has been made a Companion of the Bath fur his j Presumably It is depending fur financial reconst rue- 

communication.

enemy, after stubborn fighting on Sunday, j 
the front between Kranik and River Vie- !vanced on 

1 All German attacks between th^ Vieprz and
Astern bank of the Bug

* _ was well as on the latter 
between village of Krigow and Town of Sokal j 
turd ay and Sunday morning were repulsed. We I ev< f> (ia>
hundreds of prisoners I "A Kinnt Rust*ian aeroplane of the llia-Mourometz

The enemy is losing heavily splendid services in the field. Mercer has been con- : tion upon an hypothetical Indemnity etxracted from
nected with the Queen's Own Rifles in Toronto for the vanquished in the event of a German victory. This
upwards of thirty year*, at the same time carrying ' is a method of procedure which la hardly likely to

his law practice. He joined the Queen's Own ! commend itself to British statesmen, whose ideas on

+
+

t j type flew along the River San and threw three and 
i then seven bombs on the enemy's trains, setting them 

One train filled with artillery shells was ex-
Ï thirty-four years ago as a lieutenant of the old "K" finance are sound, even if they are conservative. The 

Company at the University of Toronto. He was horn Government offer am security instead, the credit of 
near the city of Toronto, educated at the University j ihe nation, 
of Toronto and Osgoode Hall, and ha* been practis- he overcome Is the Ignorance and complacency of the 
ing law in Toronto for some i wenty-six years. Mer- j people with small savings. In one way or another 
cer is a student of military matters.

REDBANK, N.B., HAD $40,000 FIRE.
■■ .. 'Special to Journal of Commerce).
. «•ncton. N.B.. July 6,-W. M. Sullivan s Mill prin -! ploded; 30 000 Rhe,ls were des,royPd' many men were 
^«industry at Redbank, near Newcastle, was total kil,ed and a |,mg s,retch of railway was rendered 
khMtr°yed' by fire y^erday afternoon also tho useless. " 

and dea* PH®*- The residence was saved with 
The f*r<l croa8e<1 the river and destroyed 

f|led n l),lon8ing to Chas. Mullin. The lose is estim - 
ta 1 flbout forty thousand dollars with partial in -

£ GERMANS SAY RAID FRUSTRATED.
Berlin, July 6.—An official statement says: The 

English attempted on morning of July 4 a great aero­
plane attack against the German position In a German 
bay, which failed. The German airships ascended at 
dawn off Terschelling but the British aerial forces, 
consisting of several hydroplane-motor ships were ac­
companied by cruisers. Our destroyers forced them 
to retreat. One British hydroplane, which succeeded 
in rising, was pursued by German aeroplanes, but es* • 
eaped by flying over Dutch territory.

As I have already said, all that has to

Ïthan He was one of i the little investor has to be taught that his familiar 
, the few Canadians who was firmly convinced that ; investments in the better-known securities must yield 
war with Germany was bound to come, and un th«- | f*>r the moment to the necessities of the war. If all 
very day war was declared h#» packed up his law savings for the next few months flow as they should

been soldiering | intn the coffers of the war loan its overwhelming suc-

BLACKS CITY’S LOAN PLAN.

Chief City Attorney Laurendeau reported to the 
City Council yesterday afternoon that he did not 
think the city had power tn make a loan fur the 
working capital of amounts voted from the loan fund 
for proprietors’ shares of sewers and sidewalks. It 
had been hoped to raise about four millions this year in 
this way, so as to carry out further works.

:d
books, donned his uniform and has

His brigade saved the situation at ,St. cess will be amply and easily secured. The money isever since.
Julien, and won the praise of Sir John French.PRIVITY IN STEEL WILL in the. country.

HELP RAILROAD EARNINGS.
July 6.—The head of a large steel 1n- 

that the activity of the steel Industry 
ln turr,In* Ihe earnings of the railroad

ThoT'S f0r lh' betl*r-
‘In °' additional tons of freight are going
jthsl ... road* &s a result of the movement of 
to,d„C°k"' ««'• iron. etc., .aid he.

; Will be taken 
| t8e factors 
Pt can><ng8.

I
£ X>* York. 
;<U,lry says

BERLIN BANK STATEMENT.

Berlin, via London, July 6.—The statement oi the 
Reichshank issued June 30 showed the following In­
creases: Metal stock, treasury certificates, and note* 
of other banks of 151.746.000 marks ($38,436,500); gold 
3.035,000 marks ($763,750) ; discounts, 697,636,000 
marks ($176.909,000); loans, 683,000 marks ( $156,250) ; 
note circulation, 616,414,000 marks $163.856.000); de­
posits, 108,452,000 marks ($36,363,000). There was a 
decrease In treasury bills of 358.000 mark* ($214,500).

FIGHTING AT CLOSE QUARTERS.
Paris, July 6.—The official statement further says:
In the Argon ne there has been fighting at close 

quarters, grenades and polards being used to support

The French artillery completely broke up several 
attempts of the Germans to attack by placing a cur­
tain of fire before their men,* and thus their troops 
were stopped short.

nada for 
fierience 
borough

Rear-Admiral Trou bridge, who was in command
Would of the British Squadron In the Mediterranean at the 

outbreak of war, and who was relieved of office and 
Toronto, July 6.—Wm. M. Guy. who a few days J summoned home for allowing the German cruisers 

ago accepted the appointment of general traffic manu - j Breslau and Goeben to reach Constantinople In 
ger of the London and -Port Stanley Railway, on 1 safety, has been given a commission in Serbia. He 

Saturday tendered his resignation after but three days |„ head of a group of some twenty British naval of­
ficers who are assisting the Serbian Government in

HELD APPOINTMENT THREE DAYS.

The western rail- 
care of by abundant harvests, 

should contribute toward larger rail-
on duty.

organising their river defences and prosecuting a 
i river warfare against the Austrians and Germans. J 
Troubridge was acquitted by the court of Inquiry, a* : 
he was able to show that he had received most per-

uality m UTAH COPPER SHARES. i- HOLT ATTEMPTED TO COMMIT
| Ber1toALjAN C0n»ULS LEAVING TURKEY.

^„ncv Uly 8 —1 By Wtreleg»).—Over-seas News 
‘ ttntinop,, '_0ut the following despatch fromAona- 

i,Turkey i, u 1Uli“ consuls are slowly leaving 
An lan «Obaeey will probably follow. Ha-

eels will be looked after by United States.

. New York. July 6.—As a result of foreign liquida- 
number of shares of Utah Copper held by 

tim° is 113,529 com -

ANNUAL MEETING ADJOURNED.
York. July 6.—The annual meeting o( the

SUICIDE IN JAIL IS REPORT.
Mineola. July 6.—Frank Holt Is reported to have 

attempted to commit suicide in his cell this morning 
by opening an artery in his wrist with the point of a 
lead pencil.

the French investors at present 
pared with the high point of 209.230 shares held by 

France in December, 1913.

Newemptory wireless orders in the secret code of the 
British Admiralty, telling him to let the two German New York Transportation Company has been adjourn-,

ed until September seventh.FED cruisers out of the Bay of Messina without let or 
hindrance. When he discovered that the message 
was a German, forgery, it was too late for him to 
catch the escaped boats. He comes of a fighting race, 
his great grandfather was a captain, sailing under 
Nelson, while his grandfather, father and a number 
of brothers were all prominent naval men.

98 BRITISH SHIPS SUNK IN JUNE.
London, July 6.— During the monm of June," 98 

British ships aggregating slightly more than 390,690 
tons, were sunk by submarines or mines, with the
loss of 111 lives.

CONTINGENT OF MECHANICS.
SAYS AERIAL RAID FAILED.

Berlin. July 6.—It Is officially announced that an 
attack by the British aerial squadron on the Germ*» 
naval base in the North Sea Sunday morning failed.

Toronto, July 6.—A large number of men employed 
as mechanics to go to the Old Country left Saturday 

Another contingent is under orders to
■mrr ™nch« CAPTURED.

Britlth troop» have captured German 
bank of Tyree Canal.

L for England, 
sail shortly.
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INCORPORATED 1*33

-THE—

Bank of Nova Scotia

CAPITAL PAID-UP ..........$ 6,500,000
RESERVE FUND....................... 12,000,000
TOTAL ASSETS OVER . . 90,000,000

BRANCIIkS IN ALL THE PRINCIPAL CANA 
DIAN CITIES AND TOWNS. THROUGHOUT 
THE ISLANDS OK NEWFOUNDLAND. JAM­
AICA. CUBA AND PORTO RICO. AND IN 
THE CITIES OF NEW YORK. CHICAGO AND 
BOSTON

EVERY DESCRIPTION OF RANKING 
BUSINESS TRANSACTED
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