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Announcement of the dividende of 

companies and of the payment of the full Interest 
on the 6 per cent, income bonds of London Under­
ground breaks the news to the holdèrs of the shares 
of thé company that they cannot expect any dividend 
on their stock.

Last July it was statéd that, after providing for

op crut iB me !

Cincinnati, February 22.—À warning to the United 
States to take heed of the European war and 

-e # .J _ strengthen its fleet is contained to a letter received
Desigied to Give Empire World •• En- j by Casper Henry Burton of Cincinnati from Rear-Adr

mirai Victor Alexander Montague, of England. wfir'ocircling Scope tor Usefulness died January Sl8t ,aat. Mr, Burton.m-day made Pub-
Ond Justice lie the letter which is believed to have been one of the

• • • ' ' lfcit written by the Admiral, it follow» tn part:—
u.rm nc . „ lUrilrtN 'Amerlc. musl'«.tsblfel, hertelt «, a ,,4. phwer in
View Vi* Ail AmtKICAn Far West or her days are nujQbered. When, one

_______ . !ea-„ lçave te her,fat§8 to decide, but the day will
His Work on “The Audacious come when you will be dragged Into war, and witfr-

War," Has Presented the Essential Fundamental " out a powerful fleet you will be done.
War Facta in Their Meet Condensed Form.''** ’’ "Your fleet should be almost doubled, not only to

_______ __ ‘ enable your to defend your Monroe Doctrine but for
Tile Audacious War"—the series of articles whicTi the protection of your large foreign trading».

Mr. C. w. Barron contributed on the war to hi. own TK1» war over here will end in a general uph 
paper. Tbe Wall street Journal, and which were pub- rot the balance of power in Europe and America will 
Halted almultaneonaly In these columns, have been oonaequently have to look out for squall»,
brought out in book form by Messrs. Houghton, Mlf- "Wh™ ««"«»■ •h<‘r' wl" » "econd
flln * Company, of Boeton. Mr. Barron he, aupplled «-BUo».! >1» wl" »**<"• Austria die«bl-
th. following preface for the work:- ed “ “ German>' wl" 'Ct llulgarra. Servi., Rou-

The Scotch have this proverb: "War brings poverty. ™lnia 'm(1 Grce" *«*• *h<! Turk wlu 1,e ”ept
Poverty bring, p«ce. Peace bring, prosperity. Pro,- to blasé, before the war ends. Russia will have tier

_ta ._, ,. . ■ . , , . . _ ___ • i, bag—but she can’t have all.perity brings pride. And pride hitngs war again. , ^
„ . .. ... . , .. g 1,1. .1, , .h., ! You will have trouble with South America, Brazil,Shall the world settle down to the faith that there is

. _, • j- I etc., and consequently Spain,no redemption from an everlasting round of pride, war,
poverty, peace, prosperity, pride and war again?
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Anxiety Shown in Great Britain R*. 
garding Pressure Exerted 

China

TWENTY-ONE PROPOSALS

>I1 on
the full 6 months on the income bonds, the recéipts 
for the first six months of 1014 were sufficient to 
provide for the‘declaration of an Interim dividend 
of approximately £60,000 on the shares, but that the 
board had decided to defer the question of a divi­
dend payment until it could be dealt with in the 
audited accounts for the complete year. No dividend 
is forthcoming on the shares now that the full re­
sults of the year are known. After providing for the 
full income bond Interest £35,000 was carried for­
ward as compared with £45,200 in 1913.

In the subsidiary companies the dividend rate of 
London General Omnibus was reduced from 18 per 
cent, to 16 per cent, but, because of the Issue of 
£450,000 of new capital, the dividend payments for 
1914" at the reduced rates are nearly £60,000 larger 
than for 1913. Figures on London Omnibus would 
Indicate about £ 80,000 increase in net earnings over 
1913.
j Central London Railway Co. in 1914 paid 2% per 
cent, on its ordinary shares compared with 3 per 
cent, in 1913, and carried to profit and loss for the 
year £15,400 as against £20,900 in 1913. The Dis­
trict Railway paid 2 per cent, on its second .pre­
ferred shares as against 214 per cent, in 1913, and 
carried forward £13,900 against £12,600 in 1913. 
City & South London Railway made a rather poor 
showing. For the first six months the dividends on 
all four issues of preferred stock were paid but for 
the last six months only the dividends of the two 
earlier issues were declared, and that -on the two 
latter issues passed: In 1913 the ordinary stock also 
received % of 1 per cent.

?

Mr. C. W. Barren in Ten of

Japan.
.1.

in Montreal, for opei
London, February 22.—British commercial men 

keenly lntereeted In Japan's alleged demand, „ 
China, although the exertion of preesure there aft " 
Foreign Secretary Sir Edward Grey's statement 
Thursday as yet seems unlikely.

There is much confusion on the whole 
the text of the Japanese proposals is

New Y<

MR, A. M. NANTON,
Elected Vice-President of the Winnipeg Electric 

Railway.
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EL York bankers 

a( i„ the exchange
& ,1» total profits on the

however, they are obliged to 
the profit from this sou) 

the issue be paid ij
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unknown, but

private advices received in London from China. wher 
there is great gnxiety as to the effect of the **
say there were originally twenty-one

.

NEW Ï0RK TELEPHONE 
NET HUBS LOWER

demands, 
proposals. The

representations of China caused ten of these 
withdrawn. The great Powers interested
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elated that, half

and half in Canadian funds. Sim 
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the fact that as, a i

to be
>n China 

at the 
ow'ng to pres- 

ten pro-

j “The blood in your fleet must be bona-fide, of Am -
. , erican extraction; no cross with other nations. Aliens

But it was not primarily to settle, or even study _ . -• . _ .. , j are a curse and if I were the boss ot my country Ithis problem that I crossed the ocean and the English ,
As a- JournaVst publishing The

were informed of this step, which 
time, but it is believed that since then 
sure China agreed to the restoration of the 
posais to the original list.

Two versions of the situation are

was in ip

would disallow all nationalization of foreign subjects. 
We are all intermixed, and it breeds unrighteousness 
and jealousies. The Germans seem to glory in taking 
their own lives, as well as their enemies and when 

«ring for th« banking and financial commun,Ues, I her citizens there have bee,, slaughtered enough, with 
deemed It my duty to ascertain at close hand the fin- j no oblalnable. ,he ,(aiaer will be told to go.
ancla! factors in this war. and the financial results or makc peac, That hc will s0| is certaln, when that 
therefrom.

Channel in winter.
Wall Street Journal, the Boston News Bureau and the 
Philadelphia News Bureau, and directing news-gath- i

be heavy

la lance Available for Dividends Was 
Equal to 10.17 Per Cent, on the 

Capital Stock

-rtgents Is due to 
gjage of- several emergency measures.

to meet the situation

published, both of
which are admittedly incomplete and inaccurate, yet 
British merchants have to formulate their view's'on 
data which they know are not too reliable, although 
all they are able to procure.
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srer thé government 
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authorized by the Legislat 

bank notes, instead of golc 
avail themselves of t!

There is no disposition to criticise the political as­
pect of the action of Japan, but the demands for 
special exclusive privileges are inspiring 
in commercial circles, not merely in 
kien and the Langtse Valley, but 
respect to railway concessions, which 
still demanded; namely, "first, from Wuchang 
wise Hankow) to Kiu-Kiang and thence 
chang; secondly, from Nan-chang to Kan-chow and 
thence to Hang-chow.

| time comes but many more will have to be killed, alas. 
I found myself on the other side, not only in the | „A|1 hrr ,rade gonc a„ „pr 5hipplng, her com«ries

domain of the finance encircling this war. but «net- : anJ (leet bottlcd UPr afraid to venture out up to now. 
pectedly in close touch with diplomatic and govern - . „,taly wi,, jojn 
ment circles. The whole of the war. its commercial j Austrla a bjt morc hampered." 
causes, its financial and milita i-y forces, its t remen - |
doua human sacrifices, the conflicting principles of JANUARY TRADE BALANCE IN

NET AMOUNTED TO $10,159,045
anxiety 

regard to Fu- 
espeeially 
seem to be

in the spring. She wants to see
New York City Franchise is Assssaed for the Year 

at $38,878,949.—Independent Experts Are Now 
Making An Inventory of the Property.

of emergency Issue was este 
permitted to 

obligations, tl
TROY SHIRTMAKERS BANKRUPT.

Utica, N.Y., February 22.—The Searle Manufac­
turing Company, of Troy, manufacturers of shirts, 
collars, etc., filed an involuntary petition In bank­
ruptcy to-day, with liabilities of $340,000, and assets 
of $305,000.

Judge Ray appointed James W. Fleming 
Henpr Colvin, of Troy, receivers, and authorized 
them to borrow $50,000 to continue business.

of its own1 other- 
to Nan-government. and the world-wide issues involved, all ; 

lay out in clear facts and figures after I had gathered |
by day and night from what appeared to be a tangled j Bregatad in value 2 2 67.801.3Î0. compelwd with $204,-

U. S. LARGEST IN HISTORY.
New York, February 20.—The report of the New 

York Telephone Company for the year ended Decem­
ber 31, 1914, shows net telephone earnings of $10.159 
045. as compared with $11,996,606 the previous year.

The balance available for dividends was $12,715,542, 
equal to 10.17 per cent on the $125,000,000 capital 
stock, against 11.43 per cent earned in 1913.

U. N. Bethell, president of the company, states that 
the discount of" 10 per cent in telephone rates made 
pending the appraisal of the company’s property by 
the Public Service Commission has amounted to $1,- 
929.160 for the period beginning February 1 and end­
ed December 31.

The income account compares as follows: —
1914.

$47,295.088 
37,136,043

in normal times virtWashington. February 22.—Exports last month ag- k These notes are
gold certificates, being ift to otir

nst the deposit for gold, dollar for 
maximum amount of ^37,§00,00

The real significance of these demands is066,603 in January last year and $227,032,930 in Janu- 
I learned who made this war. and why at this time • ary. 1913, according to a statement of the Department 

end for what purposes, present and prospective; and | 0f Commerce to-day. 
from facts that could not be set down categorically in

No papers, "white.” "gray.” or "yel- against $154,742.923 in January, 1914, Comparing the 
month’s trade with the low points touched in August 
last, imports have decreased $7,502,623, or 6.8 per cent, 
while exports have increased $157,4 33,8 7 6, or 142.6 per

they are granted they will give Japan praeticallMh 
whole trade of Yangtoe Valley to the detriment „l 
Shanghai and allow her to tap the trade of

■ metal cover 
Halation the government is allowed to 
|per cent. Interest. Dominion notes tc 
Lainst the deposit of approved securitie 
legate issue in peace amounts to consic 
UO,000.000. and is held largely by the 
4e legally compelled to keep 40 per cent.

is required. But by th<
Imports, in January this year totalled $122,265,267. all south- 

with theem China as well as the interior. Coupled 
fact that Japan will control southern Manchuria 
and Shan-tung, as well as the province of 
through the Hang-chow terminus, the demands 
that practically all the coast line with

papers of state, 
low," could present a picture of the war in its inception 
and the reasons therefor.

KAUFMAN STORES* POOR YEAR.
The annual report of the Kaufman department 

stores of Pittsburgh for the year çnded Dec. 31, 1914, 
shows a decrease in profits from $704,329 to $389,450, 
a loss of $314,879, or 44 per cent. The figures follow:

1914.
................$10,231,172 $10,165,610

................  389,450
........... .. 168,001
...........». 221,449
................. 100,000
................ 121,449

-, —___ . 30,090
................ 421,539

Chang-su,

the countiy 
railway

Immediate Causes of War,
There is no powerful organization over nations to 

keep the peace of Europe or of the world, as nations 
are in organization over states, and states over cities, 
to Insure peace and justice, without strife or hufnan 
sacrifice.

The Immediate causes of this war, and I believe they 
have not before been presented on this side of the 
ocean, are connected with commercial treaties, protec­
tive tariffs and financial progress.

It may be wondered that in our -country, which- is 
the home of the protective tariff system and boasts its 
great prosperity therefrom, there has been as yet no 
presentation of the business causes beneath this war.
Our great journalists are trained to find interestin 
picturesque and saleable news features 
events. Details of war’s atrocities and destructions 
are to most people of the greatest human interest, 
and rightly so. As a country we have no interna­
tional policy, and European politics and policies have 
never interested us.

Germany is buttressed by tariffs and commercial 
treaties on every side. Years ago I was told in Europe 
that the commercial treaties wrested from France In 
1871 were of more value to Germany than the blllioh 
dollars of indemnity she took as her price to quit 
Paris. But I did not realize until 
winter how European countries had warred by tariffs,
'and that Germany and Russia we^ preparing /or a 
great clash at arms over the renewal of commercial 

< and tariff treaties which expire within two years, and 
which had been forced by Germany upon Russia dur­
ing the Japanese War.

German “Kultur" means German progress, commer­
cially and financially, 
and commercial treaties.
her armaments, are to support this “Kultur" and this
progress.

I believe I have told the story as it has never been 
told before. But the facts cannot be drawn forth and 
properly set in review without some presentation of 
the spirit of the peoples of "the European nations.

Spirit of European Nations.
If all the nations of Europe were of one language, 

the spirit, the soul of each In Its distinctive character-1,
‘«tic. might «and out «v.u more prominently than to- ho,me f> forward

. dBy I In the hope that these pages may be useful to my
Then we co„(d ,e. even more cloarly the opiri, of j fel'ow-countrxmen In giving them the facts of thl,

war, its*commercial causes, its financial progress. Its 
sacrifice in humanity—sacrifice that could not be de­
manded but for a greater future— these

adjoining will be subject to the sphere of the 
influence of Japan.

ves in these notes.The excess of exports over imports for the month 
was $145,536,103. or practically three times that of 
January last year and more than double that ot 
January. 1913. In the six months since August last 
the monthly trade balance has shifted from an ex­
cess of $19.400,396 on tbe import side to an excess of 
$145,356,103 on the export side, exceeding that shdwn 
by any previous month in the country’s rnstory.

Of January imports G2.67 per cent, entered free of 
duty, against 61 per cent, in January 1914, and 55.5 
percent, in January 1913.

Imports of gold in January last totalled $6,896.398, \ 
against $10,442.373 in January 1914, and $6,210,360 in I

1913.
Net.. ....
Profits ,..
Preferred dividend ..
Balance ..... ..............
Appropriations 
Surplus ... ... ,..., 
Previous surplus .. _ 
Total surplus . .........

S 1913.
$46,831,034
34,834,428

NIPISSING TO MEET SMALL PAYMENT
DUE ON TECK-HUGHES MARCH 1*.

Cobalt, Ont., February 22.—The expectation is that 
the small payment due by the Nipissing Mining Com­
pany on March 1st to the Teck-Hughes Mines will be 
forthcoming.

IN PQtIGV NOW IS TO 
SI REIGNING

704,329
154,683
549.746
249.746 
300,000

Phone revenue .. .. 
Expenses and taxes

$10,159,045
5,542,073

474,622

$11,996,606
6,770,396

15,278

Net tel. earnings...............
Dividends and interest. .. .. 
Miscellaneous earnings.............

i
IE- ELondon, February 22—Col. F. N. Maude, 

Knowledge of Germany is derived from 
Ipf study anil persi-nal experience, writing 
pay Times, refers to the growing belief ii 
■that one of tho great objects steadily m; 
I view by the directors of German policy 
I the Ilohenzollern Dynasty and the syst< 
I from the revulsion of national feeling,
( following the recognition that the count) 
lied into a disastrous war.
I Colonel Maude says the pinch of hu: 
Iginning to be sharply felt in Germany, nc 
Ifreat cities, but where everyone who kn< 
j of German interior economy would have 
Roust happen, i.e., on that part of the land 
phe great land owners’ estates.
I ‘The potato riot at Schonbprg," he say 
llothe gathering distrust and discontent wl 
Hie major part of the women. What e'

The heavy payments under the agreement do nut 
fall due until late in the coming

300,000
summer.Total net earnings .. .. 

Interest charges...........................
$16,175,741

3,460,199
$17,782,279

3,494,696■ The workings at the Teck-Hughes have now reach­
ed the third level at a depth of 265 feel.

NEW MINIMUM PRICES.
The Stock Exchange this afternoon established the 

following minimum prices, to take effect Tuesday? 
American Car & Foundry 40, American Locomotive 
preferred 80, American Steel Foundry 24, Baltimore & 
Ohio 65, Federal Mining & Smelting preferred 24, 
Loose-Wiles Biscuit free, Loose-Wiles second prefer­
red 74, National Railroad of Mexico 17, New Haven 
45, Pressed Steel Car preferred 94, and Seaboard Air 
Line preferred 34.

A ninzp
on the main vein was carried down to this depth ami 
drifting operations started the first n[ February. No­
thing has been announced regarding the vein at this -j 
depth although approximately 100 feet of ihe ore body j 
has been opened up.

One drill is now driving at this depth while a second 1 
machine is drifting on the vein at 185 feet. Nothing 1 
but development work Is attempted at the present I

5:from bjg ! January 1913. Gold exports in January were $691.509, 
against $6,914.056 in January, 1914. and $17,237,648 in 
January' two years ago.

Balance ., ..
! Dividends .

$12,715,542
10,000,000

$14,287,584
10,000,000

Ü $2,715,542 $4,287,584Surplus ... ..CANADA MACHINERY WILL
SELL ITS HAMILTON PLANT.

Galt. Ôrit., February 22.—At a special meeting of; President Bethell s statement follows: "In submit- 
the bondholders of the Canada Machinery Corpora- ' ^*11® foregoing statements it seems proper to call 
tion, Limited, the sale of the Hamilton property was j attention to the fact that although the franchises, 
authorized. rights and privileges owned by your company .are

This action, stated T. H. Watson, president and assessed and taxed as property, the New York city 
general manager, means a concentra‘Jon of the ousi- franchise alone being assessed for the year of this 
ness at Galt and extensions to lac already large local r(,P°rt at $38,878,949, the company has not included 
p]ant. any part of the value of such franchises, rights or

The meeting also carried a resolution converting privileges in its assets, as _ shown in this report. 
| fifty per cent, of the bond issue into preferred stock Neither has it included therein going value, the ap- 
and deferred the interest for two years predation in value of real estate or the value of other

forms of intangible property.
"The Public Service Commission, Second District, 

State of Xew York, is now engaged in an investiga­
tion of your company's “affairs, and in that connec­
tion the property is being inventoried and appraised 
by a committee of independent experts employed by 
the company. It is believed that this work will be 
completed hot later than June 30, 1915, and that rate 
adjustments based on the appraisal can be made that 
will prove satisfactory to the company, to the Public 
Service Commission and to the public.

"On December 31, 1914, there were 1,154,905 sta­
tions in the system directly operated by your com­
pany and its local connecting companies, aji increase 
during the year of 72,140. Including the associated 
and connecting companies, there were in service in 
the whole system at the end of the year 2,050,603 sta­
tions, an increase during the year of 119,198 stations.

“Under the plan for employes’ pensions, disability 
benefits and death benefits there has been paid out 
from the fund during the past year $260,795. The in­
terest added amounted tq $74,960, leaving a balance 
of $185,805, which has been appropriated to restore the 
fund to its original amount of $2,000,000."

[

Quite recently the Nipissing, under an optional 
agreement took over the 40 acre claim, lying south of 
the south Teck-Hughes lot, and owned by ihe Wett- 
laufers, of South Lorrain fame. This property is only 
a short distance south of the main shaft and tho main 
vein carries into the adjoining property. The 1 rift­
ing will be extended into the Wettlaufer terrltiry 
and in the spring some surface prospecting will be 
attempted.

GERMANY’S BOND ISSUES IN 1914.
Germany’s output of new securities in the first half 

of • 1914, according to the Deutsche Oekonomist, was 
2,026,900,000 marks', an increase of 184,500,000 over the 
previous year. In the second half, the new issues 
footed up 4,593,500.000, an increase of 3,856,500.000 
1913. s But 4,349,200,000 of the second-half issues 
was made up of the Government war loan.

was abroad this

irs to overlook in the present case is 
t that now, at last, there is no suffleie:

Oalning in Germany or Austria to supp 
day transactions and the customs of- n< 

If life. All middle-aged and vigorous 
*n drafted into the armies and old 
ken their places

ness expansion double any we have had before, seems 
suddenly paralyzed in its business activities, and, 
comprehending only that the loaf of bread is a cent 
higher and a pound of cotton a few cents lower, it is 
wondering on which side of its bread the butter is to 
fall.

MARITIME PROVINCE SECURITIES TRANSVAAL GOLD OUTPUT.German progress is by tariffs 
Her armies, her arms and The January output of the Transvaal mines 

amounted to 714,984 ounces, valued at £ 3.037,95F, 
against 696,137 ounces valued at £ 2,952,755 in Decem­
ber and 651,753 ounces, valued at £ 2,768,470, in Janu­
ary, 1914.

Following Is a comparison of the value of output 
figures beieng compiled by the Transva .1 « hamber 
of Mines:

(Quotations furnished by J. C." Mackintosh & Co., 
Members Montreal Stock Exchange, 166 Hollis Street, 
Halifax, N.S.)

are not anxious to los< 
ptquired by many years of good fellows 
jjBpective districts by attempting to enfoi

Meanwhile, it talks politics, asks if prosperity here 
Is to come during or after the war; and having little 
comprehension of the meaning of the national throbs 
that on thé other side of the globe are pulsating the 
world into a new era of light, liberty and expansion 
by individual labor, it refuses to take up its daily

Asked. Bid.
[ This l| theEeastern Canada Savings & Loan ... 

Eastern Trust Company .. .. .. ...
Maritime Tel. and Tel., pfd. ..............

Do., Common...........................................
Nova Scotia Underwear, pfd............ ....

Do., common.............................................
Porto Rico Tel., Pfd.................................
Porto Rico Telephone Common............
Stanfield’s, Limited, pfd...........................

DO., Common .. .. ..............................
Trinidad Electric.......................................

140 135 way in which almost im 
ptemal break up of a nation is brought i 
pection spreads like burning oil 
then comes a time when 
■tic lawyer recognizes 
fke front and

155 150
98 93 1911.1914.

£ 2,768,470 
1913.

£2,857,938
2,860.788
3.051.701
2,999.686
3,092.754
2,783,917
3,173,382
3.373,998
3,334,358
3,358.050
3,118,352

1915.73 68 an extremely as 
that with an acti

£ 3,353.111January .. ........ £ 3,037,058
1914. 

2,952,755 
3,040,677 
3,116,754 
2,982,630 
3,024,037 
3,111,398 
3,049,658 
8.069,340 
2,804,924 
2,917.346 
2,660,186

95 90
36 30 some 2.000.000 of that aires 

upelesaly crippled an election will mean 
*Uat triumph, with,

£ 3.297.96? 
3.216,96» 
3.265.150 
3.176,816 
3.248.395 
3.255.19* 
3.202,517 
3.311,794 
3.133.383 
3,528,628 
3.9*9.83!

December .. 
November .. .. 
October .... . 
September .. ..

July.......................

April .. .....

February .. ..

105
50* 45 moreover, exceed!: 

'«tient consequences for the Hohenzollern 
'The only way in which it

brotherhood and nationality that stands out resplen- ! 
dent as the soul of France. We should

95 90
45 39see the spirit

of empire and of trade, interknit with administrative 
justice, as the soul of Great Britain.

may still be 
** tlle *act of this particular sufferer 
Gemment to lead the people to bcliev 
lVe the whole

papers are
taken, as completed in my financial publications in 
this month of February, and placed before the read­
ing community in book form, as requested in hundreds 
of personal letters.

They were never cortdeived and written with 
idea of their permanent preservation, 
prepared for the banking community, which demands 
news-facts »and figures discriminatingly presented, 
The banker wants the truth; he will make his

72 68

We should see
Germany an uncouth slant in the centre of Europe, 
viewing all about him with suspicion, and demanding 
to know why. as the youngest, sturdiest, best organiz­
ed* »"d hardest working European nation, he is not 
entitled to overseas or world empire.

But few persons on thla.side have comprehended 
the relation of this great war to the greatest 
clal prizes In the world; the shores or the Mediterran­
ean, Asia Minor, with Its Bagdad Railroad headed for 
the Persian Gulf, Mesopotamia with#s frea£ oil-fie,ids, 
undeveloped and a source of power for the recreation 
of Palestine and all the lands between the Ifediter- 
rahesn, the Indian Ocean and Asis.

The greatest study for Americans to-day is the <nirit 
of nations as shown i*. this war. and great lessons 1er

British Empire as never before. Jlhe Is-roklnw uiJh ... ^
tremendous war-power within h'er «mjlrTfnd tfro- M.lnU.n.n, Pe.te of Nation,,
tighout Europe, encircling the German war-power ™y oover the first alx monlh" of lhla mo*t Auda- 
Bet she la likewise lookln* to her own peopKHW f*r <S°,J" War 11 *® 10 «>■“**• 'or another alx
own worker., fllllns hrr own futorlea and every labor-0"'1” "’olhcr ,lxtcen mo"th” *» not «° material 
In» hand to the full that .be may Iqeep her huefneaa “J ' chl™<:!er ot the and Wat la to follow, 
and profit, at home, and with her bualaes. and pro- 1,0 greater prohlem t«i ho.placed before the world 
fits and accumulated capital and Income proaecute that ol how ,he p'"c' ot may be maln-
the greatest war of history, tataed. liaylrta floated my own mind upon thla

She I. not unmindful In any reaped of what the war ‘ 'Ubmlt Ch‘P,er' wh,ch "«“«■-
may send her war. In the breaking away and the * ,ta* ,reat,nif th* '*«<>"■ the
breaking-up of Turkey, she sees a clear field for 
Egypt, the realization of the dream of Cecil Rhodes 
of the development of the whole of Africa by a Cape 
to Cairo Railroad, and she sees her own empire and 
peoples belting the world in power, usefulness and 

r- Justice, and with a sweep and scope for enterprise 
development beyond all the previous dreams of 
generation/

Brandram-Henderson, 6 p.c. .. ..
Eastern Car, 6 p.c.................................
Maritime Nail, 6 p.c. .. .. .. ,.
Maritime Tel. & Tel., 6 p.c...........
Porto Rico Telephone, 6 p.c. .. ,
Stanfield’s, Limited, 6 p.c...................
Trinidad Electric, 5 p.c. ., .. ..

wurld against them, et 
POrie, by perfidious England as usual. r. 

o other explanation for the fatuous imbei 
«and encouraged in the German press, e> 
j ,.s lion t0 bluff the people.,

far as hampering the import of j 
j “*h neutral countries, we have done
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100They were CANADA BOND CORPORATION.
Mr. Harry B. Housser has been appointed Toronto 

manager of the Canada Bond' Corporation, Ltd.
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commer- 83 New York, February 22.—The statement of the ac­
tual condition of clearing house banks and trust com 
panics for the past week shows that they he'd $b"- 
174,450 reserve in excess of legal requirements, 
is a decrease of $2,698,900 from last 
statement follows: —

••hant the German 
1e88els of war which 
“W'by increa.in 
He are thei 
which

press outcry. In fa 
arc .obstrmmrig 

S the suffering of the Ç 
r own submarines and their . 

appear somehow 
Wu*h *i»«. although
M the latt

argument and reach his own conclusions.
The reader will readily see that these chapters are 

da^-to-day issues aiming to present the news from 
the standpoint of finance. But under all sound fin­
ance must be primarily the truth of humanity. They 
do not claim to be from beginning to end a harmon- i 
loue book-presentation of the war, but it,Is believed ! 
that they contain the essential fundamental war- i 
facte: and the aim was to present them in most 
densed expression.

f ;2 This
week. The

' -

1 to bag five neu
$131.099

2,976.004 
1.597.004 

1S.004 
, 10.SU9.000 

•19,004 
. .1.875,000 
509.663.640 
1 37,174.450

there are ten tinv 
er to attack abroad on the seas 

extraordinary predominance 
cannot be

Loans, etc..............................................
Reserve in own vaults...................
Reserve in Federal Bank ....
Reserve, other....................................
Net demand, dep................................
Circulation...........................................
Net time deposits..........................
Aggregate reserve..........................
Excess reserve...................................
Decrease.............................................. •

if - of rActions
hferenc a result of change.

• to be drawn i, that the Hohenz 
; y* through 
triiberateiy tryj 
?ive the Kaiser an
t0Up of his life.

<<2eirrI some secret and trusted 
ng to produce a situation

opportunity for the 
. t If aU lhe neutrals of the

t«rn against him, he 
"urrender

-IÜ ti ~I m could pub
mortal wh‘ch would render his n 
half r hIS people and 11 could 
•oonVZ l0°P ho,es for re-opening h 

able nation had sufficiently
hikve STln" atlempt' For the mome 

enter,nto'

of1i: g| '■

m CRUDE OIL REDUCED.
Xew York, February 22.—All grades of 

De Solo crude oil except Caddo heavy ml have 
reduced 10 cents a barrel.

Canadian crude oil was reduced last 
a barrel to $1.28.

Caddo and
a

f ■
week 5 centsUnited States from this waf.

Only in an international Organization, with 
to make decrees of peace and enforce them, and with 
Insurance of power* above thoee of all dissenters, 
we find the deace of nations as we have fotihd the 
peace of cities. This Audacious War ha» forced such 
an alliance as can >NM this |>ower. Its transfer to 
the support Qf an intentional trlbgaal can make and 
keep tbe Wace of Etirope and eventually of the 
jrorld. ' , ~ '

Tlien may the efrth cease to jie. ,in hfctory. that 
steady round of Pro^erity, Pride and War.

embarrassing 
apparently to k

and -
k i.»,iNORTHERN OHIO TRACTION. 

The Northern Ohio Traction and Light 
declared a dividend of 114 per cent, on the 
atock, payable March 16 to holders of record

comp»11^
common

in now on the Pruaeiai
m . :

^“-'ourth the population33% —m- less than H.000.006 » «t,
the present waste, 
the mineral resource*

of England 
in manufacturl 

Hull more cheaply than t

Uflitad Stats» is Uncomprehending.
T*>« Unltwl. States, with hundreds of million».-•at 

hanking reserve» released and giving base f»Wtusl-

SAL;

A national loss of not 
is a reasonable estimate of 
large measure unnecessary, of

GERMAN PIRGONERS INGREAT BRITAIN. Port.
of the United States.
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