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Peace E_ﬂlk

Nobody—certainly nobody on the British side—
imagines that pesce can be established at any very
early date. Conséquently little attemtion is likely
to be paild to the rumours which ocecidsionally ap-
pear concerning peace movements. It is ailtogether
probalile, however, that there fs some foumdation for
recent rumors of peace suggestions sald to bhave
been made from German sources. First there was
a report that an Intimation had reached France to‘

vould be willing to come
:het ::lwtvit:;thecrer?i}:l;{ t‘;:urleport was that a simi- |°f farm lands adjoining. The several definite ex-
0 terms .

lar approach had been made to Russia. It is worthy {amples published by the I'uitet? States authorities
3 to mote that just at this time high German officlals | "usl\rullng tlae‘sv po‘m!:_‘ lfn-u“s{mm .
declared that they much regretted having to Manatee County, Florida,
pim Russia: it was only| macadim and shell road From 1811 to 1912
i b byl gprrd F'fmCE‘m' « with of course: land on the road increased in value $20 per
Brita;:: thlat‘tl‘l: Gg;:::: (':0:.;;5-2“ hl; made nn; acre, and land a mile away from the road showed
::::m:ni?catt,lon zn the subjete of peace directly to ﬂﬂsmcﬂ’ﬂse (_J[ $10 per mr\fi i & & d
France. Therefore the German can pro- potsylvania County. irginis, improve
Rl“ul. o:h world that they have miade no peace pro- miles of road ,and lan.. which formerly sold on
;otanlls.m Suih denials, while officially correct, prove | 2an average of $24‘u rhn_ngi:l{huds within
nothing. Germany would not go about (he businces | three years at an average ogis .10 po; acrai..l%f
in such a formal way. But that Géermany is heartily | In  Dinwiddie ( OURY: . ;Biblll. W e;e e
tired of the war, and would be glad to find a way to| miles of raod were l»u mnd t:;en ve an
stop it if this could’ be done without t6o much hu-| ten miles from qiyorr ;xrz advanc X onb "i ;;-
miliation, may well be believed. The petasional suc-| ©rige from $15.25 to 330 an acre in abou -

highways.

larger load than he could haul ower poer roads.

course between farmers is facilitated, that children
can attend school with a greater degree of regular-

of the German forces om land or sea will not  teen instances, while land ten miles from town

cess > ¢ ile land

deceive the Kaiser or his chief advigers. They  incréased on anaverage, in sixteen cases, ;15.32' ,
h basis of their campaign a0 acre.

know now that the whole In Fredkin iGounty, New York, ‘wherd’ 198

has proved unsound. The quick rush to Paris, which
they had in their minds when they told Bélgium |
that they must crots her tefritory because they had
not time to go round, has meét complete defeat. They
bhave encountered herolc Belgian resistance to an
extent that they could fiot havé contemplated. They
have ‘found the: French army splendidly organiz
and fighting with great enthusiasm. They have
realized too  late the unity of the British Empire
and the stremgth of thdt Britsh army which they re-
garded so lightly. They find the greater part of
their much vaunted navy obliged to hide behind
the German ports, while a few of their ships carry |

miles of road were built, eight pieces of land
selected at random showed an increase of 27.8
per cent. after the improved roads were built,’
while in Lee (ounty, Virginia, which built 84
miles of foad, land similarly advanced 25 per
cent.

The comstruction of the hond built highways'
in several of the counties mentioned has been' '
of decided benefit to school attendance. In
Spotsylvania County one consolidated school re-
places three oneroom schools, and another con-
solidated schol is planned. In Dinwiddie ('Dumy“ !

on a kind of guerilla warfare in distant seas, whicia school attendance increased 171% per cent. in °
though it be successful at some points cannpt ai- one year on the improved rea-s and several
They have had school wagons carrying 24 pupils each have -

fect the gemeral result. to keep |
great bodies of troops in the field in France and |
Belgium, while in the more eastern theatre of war
the Russisn army steadily nioves onward towards
Vienna and Berlin. The Germans must [ully Tealiz:
now that, while they may gain & point here or sitic/
a cruitér there, there can be but one end to this
war the crushing defeatof the German power. Kndw®|

& .ing this, they would naturally be slad to maké peace |
g soon, | the score to be settied becomeés 0o |

been put in service. In Lee County school a!;' *
tendance_along the improved roads shows an
average of 71 per cent. against 62 per:cent.
along other roads. In Wise County, Virginia;
several successful school consolidations have'*
been effected since 1909. The Pole Bridge School
in this county onthe road from Coburn to Wise

——

“Radium is selling at $2,400,000 an ounce,"” says a

large. Of course, they will muxe no formal-ap- |

proach to the Allies on the subject. But they will, by | newspaper despatch. It might have added—"with
devious methods, try to bring about conditions un-|‘ew tel rs” .
der which they would hope that Russia or Framte .

might be willing to treat for peace. True, they know There are now approximately 12,500,000 telephones
that Britain and France and Rusgla have signed an | and 30,000000 miles of telephone wire in use in the
agreement that there shall be mo Beacs until it has | world. The amount invested in the business is $ij-
been made with all the Allles. “That might dls- | 780,000,000, while the annual
sutide adother nation from hoping for such a reach ; tions exceed 22,000000000. For an invention less
of faith as a peace agreement with either Franre | than forty vears old, these figures are startling in
or Russia would be. Thé Germans have shown that | their dimensions.
they attach no importancé to tresties. In their eyes | g
the agreement of Britain with France and Russia as | Ag, Confederation Canada’s total trade barely ex-
to the making of peace is only “a scrap of paper” | -ceded $100.000000. It took thirty years to climb
Britain has already shown Germany how she egatds | 1o $300,000000, and another eight vears to pass the
scraps of paper of that kind, and therefore we may | nalf billion mark. Since that time it has gone up by
be sure that no approach, directly or indirectly, wili | 260,000,000 a year, and now exceeds one billion dol-
be made to Britain. Bot it would seeri that the 1qrs. T
Germians permit themselves to hope that Russja and
Franece may think less of such agreements. There
Tore, if anything cah be done to detach either or | Upited States in 1910, worked by the owners, which
both of these natlons from Britain, it will be done. | carried mortgages amounting to $1,72,172851. The
If Hussla or France could be bribed to a wettlement, | mortgages on tenant farms brought the fotal up to
Germany no doubt would be resdy to provide the|33000000,000. Loans on account of crops, chat-
bribe. But there is 1o réason to suppos= tiat eithe: | tels, etc., smount to another $3,000,000,000, malking
Frince or Russia will respond to any such advance. | the total farm indebtedness six billion dollars,
These nations will stand by their “scren of paper.”|
Therefore the war must continue until there is that |
. complete victory of the Allies cn which alone can be |
, cofistructed an honorable and iasting peace.

| Warsaw, and are now on German soil, can have

. f
Tea ])rlnkln° ionly one meaning, the force of the Germam attack

it the crulser Emden contines her rajds in thej has spent itself, and for them the beginning of the
Indlan Ocean, we are likely to suffer somewhat trom | eud 1a InSght.
i)
;.m"‘w"‘ i e":’ pootior :’: g‘ﬁt 'gg:::s The fact thai 1,98 Brilsh officsrs have been
= : of the world i there is damger olgkilled, wounded or. pofssing . in less than three
i other ’Ibal ““ sutlk By the At Oernan eruiger| months' fighting, shows the heavy toll which is be-
o e-ﬁ-'n“l 8y s d 4 very large sumber o“ing exacted. There are probably a number of rea-
.’“‘ % ships. Alpeady there hive beeni”“ for this heavy mortality. The British officers
., “um":u‘ ':“.. sent to the bottom, and partly | lead their men instead. of driving theém forward, as
o of {his saa ¥ 1 of & pataral de-| 90 the Germans. Undodubtedly, too, the Germans
sire on the part of shrewd traders to take sdvantage have b;en lln:;n:;tedttt:c e:n:l:;ra:‘e their fire on the
.| mett who lei e & A the result that the
ST T Tl 0 PR N beud | Gl oftoert Mie oo AT by the hua.
worl's greatést tea drimkirs gfe the Rus | 9708
now, since the supply of vodka has been |
off it is only reasonable to asstme that the con- |
will fncreasé sl more. Great
second greatest te: drinking nation,
¢ in Canada 4ivide our affection between tea and
v our néfghbors fo llle tonth are confirm-
ed coffes drinkers, and omly msé 2 comparatively
of tes. coffde the United States
5 the refghborhood of
pay for tea pur-
® 10 but $40,0000,000.
#8 bald by the com-
the prices

There were 1,006611 mortgaged farms fin the

The annonncement that the Germans are on the
defensive both east and west, that they have lost
{ 100,000 men in their final attack on Ypres, and that
| the Russians’ have driven them back 134 miles from

TUBERCULOSIS,

The fifth National Tuberculosis Day movement will
be obgerved throughout the country under the guid-
ance of the Natlonal Agsoelation for the Btudy and
Prevention of Tuberculosls during the week of Nnv-i
ember 29. Several governors have issued proclama-
tions to unite during the week in an educational cam-
palgn against tuberculosis, The movement is not for
thé purpose of raising funds, but simply to bring to
the people all over the country the essential facts
with reference to the treatment and prevention  of
tubsreulosis and aled, as President Wilson has ex-
prégssed it In & letter indorsing the nfovement, for
thé “awakening of the people of the United States
still further not only to .the necessity, but to the per-
tect feasibility, of arresting and preventing this ter-
rible dwcgnocmm Po#t-Express,

Over 200,000 Béottish persons emigrated from Soot-
land during the four years 1009-10-11-12.-

For
yedr

to conhumption OF lba fn the Wt
‘Mﬂ‘ﬁmmte.au%

n° the United
1 The ‘war
| our consumption

both tes and coffee -owing to the fict that both
have gone up in price since the Wir eommgnced, aad
may eventuslly become luxuries to.the poorer peo:
ple, wib have heem accustomed to Jook wpon. these|,

From all over the continent come repofts of ef:
forts being made to improve riaral highways. For
the season which has just closed Nové Scotia has
expended over $600,000 on new m!l‘mu'ucu_on,
voted & sum nearly three

London, Eng—W. E. Dowding 3 Vidosls Slrees, [times that amount for the construetion of ,n:-.:
'O

| Sagkatchewsn it is reported that duping the present
|year $1002,000 was expended om’ Mighways in that
province and that employment was given to 1,600

In the United States the good roads movement is
it is in--Canada, many
States in the Union having taken wup the matter
the
Public Roads Branch of the United States Depart-
ment of Agriculture published some concrete exam:-
ples showing the widespread benefit of improved
It is a well-known fact tha} a good road
lessens the cost of hauling produce to market, both
by saving time and enabling the farmer to take a
; It
s found that farms improve in value, that inter-

|ity and in a hundred other ways improved highways
|more than pay for themselves in the enhanced value

replaces four oneroom schools. is

number of conversa-+

everything cﬁ. b
English s
France, All
a better shot r 1
other army énlisted In $he ) &hiy 1

tionaltstic characteristies’ o?:w - .

hardest fighting in
Commercial. i
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GERMAN “KULTOR"
since . the war began,
for the German “kulture.

gant medning which we give to our “culture”

pline, & code of life.

Newcastle Dally Chroniéle.

*w
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“A LITTLE NONSENSE
NOW AND THEN”

termination and | perseverance, inability (b know
when he is ficeki—and we, have erplatied to us the
reason why the Germans have siwayy Touhd théir| -
frint of the British liiea~Buffale

s :

German “kultur has ‘béen omi evenbody's lips
It was geherally taken for
granted by those whi Were unfamifiisir with Germar
that oyr word "mtu‘;;f‘ was o passadle equivalent
In its “Weview 'bg the
Month,” however, the “Engineering Review” points|,
out that there 18 no éxact equivalent in English for
the word “Kultur,” and that it does not hear the de-
“Kul-
tur” is to the German & method, a systerm of disci-
The philosophy of the Prussian
is that the world needs to be govemed, and that the
Prussian, who aloné appreciates the ral meaning
of -diseipline, has beén‘aenl by Heaven to goverm ft.—

b da ada o il o 4 *e

—Life.

die? N '

Urchin—T've lost my “apenny!
Mr. McNab—Aye, dinna grieve.
find it.—~London Opinion, .

with it~ Loulsville Courier-Joutnal
Hewift—"Jewitt has = suit of (lothes
day of the -week.” ¥ )
Crewitt<=*I have only sesn him in ome/
Hewitt—""Well, that is it!"”

¥ s

tise in my wages. ¥'ve jdst been mirried

not responsible.—Londoi’ 'Opinion.
) [WHOSS SRu—

rific himself.—Minneapolis Journal.

I used'to be well off before the war started”
. “Poor man, s that so?
'hesat”'

'Free' Preéss.”

the old man.

“Hgs they beén 'dlctins?" he asked.
lyWhy, didn't you see that they hedl charged
1 directors With doing things they shoufdn't?™

thing like that,

directuh went away and fo'got.
“At the next meeting’

York Evening World.

CHILD LABOR.

(Benztown Bard’ in New York Call.)

You going to put that boy to work,

That little bit of a kid,
Whose heart is out where the daisies are

In the dew and the grasses hid! i
Going to put that boy to work,

Whose soul is way out there,’
Dreaming of meadows and streatms and bridge,

And the joy of the summer air!

You going to put that ﬁoy to work,
Who s ol¢ enough, you say,
To be out helping you get slong
With his little pittance of pay?
You going to put that boy to work
Who belongs to God awhile,
Out In the green of the boyhéod shen
Where the hills and the muflowa snijle?

May be your business, and that I'm blind,
T Ora fool to be butling. in,
But putting a kid like that to work
Is an economic sin;
Stunting and putting him fack so ling
¥rom the glory he should Xhow
In the good green spell of the wood and delt
‘Where a kid like him should grow.

You going to put that boy to work,
Because he can help you bear
The burden of grocer, clotles and int,
And he ought to be doing his share ?
You going to put that boy io work,
That little kid whose eyes
And heart and soul afe hankefing for
The blue of the sumifier skiuf

You going to chain Wim ins mil,

‘Who all day lofigs dnd longs

For the playtime life on the gwed green hill
And the chesr of the robips’ yomgs?

. You going to put himm n prison eh,

That hell never get out igain—

For the dreams, the dremms, of the open day,
/Can never come back to men.,

The Ryssian victories have alredady introduced a
new Austrian dynasty—the House of Per~Hapsburs.

Mr. McNab (to usghin)—What's the watter, @~

Time nmay be money, but you can't pay your debts

for every
»

Employe—Mr. Browne, 1 shoil@ lilke to ask for =

Employer—~Very sorty, my dear man, but for- achi=
dents to our employes outside of the factory we are

‘A Utah postmaster k¥ hiréd a lawwer to pry Yim:
ot of office. The Govermment refuses to let hima -
slgn tifl dt can - find- 4 succesgor, and Utah canpet
seem to produce the democratic patriot who will seps

iz

And what was your busis

“1 ‘was i lecturer for international peace.”’—Detroit:

! A détetential darky has for many xears been an’
atundant'at the geiferal offices of the New Havin'
Radiroad 1h the eity. At the close of yesterday's meet-
4ng- of the board of directors, some one began to cha!_f

“I didn't se¢ your name In the list of those indi-
cated by the federal grarid jury,” sald the joker.

0

“Ig that s0? Well, they couldn’t gét me fo' any-’
All that eveh happened to me #ta
‘boa’d meeting was once I found a $20 gold piece sofme

he added, after a moment,
“there was five of 'em wllowed@ it was thelrs.”— New

™

‘1168 to Lorelgn jasids’

| mjous ransom,” aithough it did mot even strive to
“difend ftself. “Anfwerp i@ strive to défend itself.

" imagine.

. The prayer for peace at any price is especially to
be guarded against, the ex-United States president
continues. Y
Wilson, was absolutely without any effect, Mr. Roose-
velt maintains, adling that there is one way only to
meet the upholders of the doctrine that might is right
Land-that Is by backing right with might. “We must,”
he concludes, “clear the mt;pluh from off our souls and’
admit that everything that hn been ‘done in p'using i
peace treatied, arbitration treaties, neptrality treaties,
Hague treaties, and the like, with no sanetion of force
behind them, amxounts to literally and absolutely zero,
s{to lHterally and absolutely nothing, in any tiime of se-
» [flous erisis.—London Free Press,

Here's a match to

be shocked into a mewer and truer self-realization.
. This unusnal people, so capable of efficient team
work and yet so fecund of talent, has not, in the
(|sway of the Bismarckian Egﬁpire, been able to breilt
Sithe circle of political intolerance which envelops
them, Antiquated electign laws, a pecullarly’ odidus
v | caste system, and, above all, the course spirit of mili-
tarism have sgtifled the artlstic and intellectual as-
1.1|pirations of the patient. Teutonic. ' ) =
Germany will surely come. It will have rr‘u‘)re. ;ifuch
more, of Bavaria, and 1‘62_{5, very much less; of Pris-
wa. It will bregk the shell of caste, opeﬁ the magic
chamber of opportunity, and allow that ui)v:vard flow
of- talent And, ambition from the humiblest to 'the
mightlest, Which is thé’ omly puritying ~current in‘a
nation's life. It will substitute the power of the peo-
ple for theé force of the bureaucrat. It'will invade the
fartheést cormers” of thé éarth with the rich and varied
products of ity genjus, dind returf fo'her high pldce,
German ' art, German music and Getman séholarahlp.
Such a Germany the world needs. And when the
super-struggle between Asia and "Eirope eomes, as
come it ‘will, no enciréling hordé ‘of' ‘énemiés will
threaten her, but Burope will gladly follow the lead |-
of the Gemnan people into'the war of the ages—The
Century. !

Thirty
their parents, Lord and Lady Lansdowne, at Rideau
Hall,
A4 Jater another family, inéluding three ‘daughters: “one
of them a bright girl under fifteen, lived in the same
house,
ih the army and was about to 80 to the war  in
South Africa.
residents of Ottawa were married.
word that Major Lord Nairne has fallen_in battle
and the former Lady Violet Elllot, daughter of
.Earl of Minto, is a widow.

Austria has cut a poor figure in the war. She never
showed wéll in any war, and it always is a mystery
| to me how she ever continued to exist and even ac-
quire terfitory.
armies in condition by practising on Austria.
borough beat her and Napoleon thrashed her.
with some help,
territory away from her.
the Kaiser may find himself without an ally—New
York Telegraph. - :

In Portland, Ore., with a population of 300,000, there
hag mot Been an automobile aceident in nine mioAths,
| Automobilists there who excesd the speed Hmit are
; sent to the rock pile,
in 8t, Thomas.—St. Thomag Journal,

Russia. hes 404,600,000 acres of forest. That is to
say, mowe than one-third of the whole country s
coverel by trees, and there are four acres of forest
to every inhabitant,

trampled into mire; her sons have dlea on
the field of batele; Her' @aughters -aré broken-
‘hearted fugitives: 3 million of her people have
' Entirely disregarding all accusations ds to out-
rages on Individuals ¢ yet remains true that dis-
agier terriblé beyond beligt has ~befallen © this
peaceful nation of six million people, who them-
sélves Had Deen guilty 'of fiot even: the' smiatest
wigngdding.  Brussels has been held to enor-

Because soldiefs tn fhie forts attempted to fepulse
the enemy, hundréds of houses in the undefended
city were wréeked with hombs from alréhips and
throngs of Dedivefil men, women ‘and  ohildren
were driven firom their homes by the sharp terror
of death. 'He it remembered alwiys that not oré
man in Brussels, not one man in Antwerp, had
even the siiallest responsibility for” the disaster
inflicted upon thém. Innoeence has proved ,hot
event the smallest safeguard against such woe and
sufferihg ni wé'ln this land can at present hardly

What befell Antwerp and Brussels will surely
some day befall New York or San Francisco and
may happen to many an island city alss if we do
not shake off our supine folly, if we trust for
safety to peace treatles unbacked by forece.

Peace Sunday, as ordered by Presidént

GERMANY’S DESTINY.
Events will soon declare whether Germany is to

However the fate of, bat‘\le may ensue,_ tpe hew

'REMEMBERED IN CANADA.
years ago a family of children dwelt with

Ornt of them wag a lad of ten. Fifteen years

The lad had by that timé become an officer

In process of time these two forrher
Now comes the

the

AUSTRIA’S POOR RECORD.

Frederick the Great used to get his
Marl-
Italy,
also beat the Austriang and took
The time may come when

SPEED LIMIT,

This idea might work out well

RUBSIA'S VAST FORESTS. *
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BUSINESS AND BIBLES,
Those who dea‘nlr on accopnt of the decline of res
ligion might be pleased to. hear that the Bible is stig
the wnr]d's “l;g;t seller” In its annual report the
New York Bible Society tells us that it distributed
326,146 voulmes of the Scriptures in forty -seven lan-
guhges dhrlng{ th’@past year, In the |

t three years

133,000 Bibles have been distributcd to 542 New York

[ Street Joufnak

ALBERTA’S WILD LAND TAX,

The Alhgr(a Legislature in the session which clos-
ed on Thursday last, passed an act which stamps
that province as the most progressive in (anada so
far as the important question of taxation is concem-

ed. This act is one which imposes a tax of 1 per
cent. per annum upon the value of unoccupied and
unimproved agricultural land. Unimproved land al-
ready pays the same munieipal, school and supple-
mentary revenue taxes as that which is under cufti-
vation, and this extra levy will have the effect of re-
moving a little more of the burden of taxation from
the back of the working farmer to the broad shoul-
ders of the idle speculator.—Grain Growers' Guide.

MONTREAL CHURCHES.

Montreal is very religious. Men kneel on the steps
outside the churches. With two gallerics all around.
Notre Dame will geat 10,000 people, and at times
thousands stand. In the old church of Bonsecours
lamps in the form of ships are hung. Some are an-"
clent galleasses, modern
screw steamboats with proper boats hung to their
davits.—New York World.

some prigantines, some

BRITANNIA RULES THE WAVES.
England, the England of war times, is finding her
self. Controlling the ocean, she fears no interference
of importance with her carrying trade. The Bankof
England has been buying gold from every possible
source, and is strong for any emergency. No one @n
figure on how long hostilities will go on, but ‘what-
over happens, commercial England proposes to re-
store and presérve normal commercial conditions—
Brooklyn Eagle.

4 " 'REFORESTATION OF JAVA.

By systematic reforestation Java is constantly in-
¢reasing the area of its teak forests, which now cov
er 1,480,000 acres, despite the great amount of timber
cut annually.
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business Vian’s Daily-«-fill in the Coupon :
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Hotels,

The society is alive in all quarters ,‘-hbh:m:mrl(’s‘
are sent down among the sailors of the harber, and
‘one of them Tat Year visited nearly 4.000 vessels and
distributed over 15,000 Bibles, For over eighty years
the soclety has worked among immigrants, und each
foreigner now landing at Ellis Idand can obtain a
copy of the Scriptures in his own language.—Wall

*Bt grounds go; ¢
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" ON THE BUYING SIDE
ON THE BUYING SIDE
change Opens Big Mnnﬂ will R’m Th
With the Bulls—Call New Haven Proge
Persecution and Rock Island Investi-
gation a Politiul» Expcdhng.
Gl aF 5
{Special to The Journal of Commerce.)
- ew York, November 9.—I find that in ﬂn‘n
B from the most important down, the prep
O eview is hopeful. This s spite of delay (tho
4 atter no doubt is nearly ended) in re-open
I eshanges owing to the dread of foreign liqul
apd s heavy outflow of gold. For, concede
*'m has made further headway, the fise in
and bank reserves and the fall in exchange
'*dvdy normal figures being. matters ?vhlch Hp
ves.
o mﬂ The Future.
gide of Wall Street business is mak
I don't say that its leaders
iy reassured.  They aré'iot.” But they do |
Jiewe that the turn has come. Braced up by the ol
tions they feel that the future will bring a resp
M orporation baiting by the Governmept. 1
sext Presidential clection is some distance off, but !
fmport of Tuesday’s remarkablé -vote ia riohie the I
[t méans that the long expected :

&
% in and out
ll‘!‘u go ahead.

sificant. S

aetion from radicalism and socialism has at ldst
fp. There may be nothing in analogies but ma
people recall that a Republican landsltde in an *
year” was the forerunner of a Republican Preside

Willam McKinley, in 1896.

3 Big Men Will Buy.
feports tht Standard Oil and other ultra rich m
will buy stocks f when the Exchange re-ope
at b reminder that after the close of the latter

Jup 80 the multi-millionaires of Wall Street we
el reams of stocks at prices materially bele
{he final quotations of that day. - Such' offers we
refuséd. *War was in the alr and noné “6f the'tb
men, bot wen John D. Rockefeller, felt like shoulde
mm&numued commitments with the possibility

wholggale liquidation and continued collapse in valu
just shead.  Now, (hings ave different. .- The Sto
Exchange has been shut down for an un;ﬂ_‘gcedenled
long time and financial ‘cohditiond-—on 'thid side

the watef at - ledst —dpproach the normal.” Bojt

altoggther probvable that Wall Street’s larger capita
sits will range themselves more or less poten)y on t!

buying side when re-opening day comes round. T
fact that some of them have their own;troubles ar
annoyances just now will not deter them, I unde

stand, from taking a million or so shares of stocl

upon Tesumption—and _no doubt more.later. TI
Rockefellers ani George I, Baker and their colleagu
belleve that in the Nely Haven chiminal suit the
are targets for malicious pr«ysecuiion—they call
persecution—and William E. Moore and Daniel ¢

Reld and their associates think that the Rock Islar
investigation is a political expedlent whose bromotel
expect to make a lot of political c‘apit:;l and no doul
they are fight | Yet this does not preveﬁt them, ¢
%0 thelr friefids declare, from 'counting on some reviv:
in values and business early next year,

Steel.

Although there is talk that Steel common is bein
picked up by strong people, 1 am informed ther
has been little’ potential buying of this issue sinc
the Steel “dividend meeting, :

Rates,

A great banker was discussing in Washingfon wit
an L. C. Commissioner, the farther outlook for freigh
Wriffs in the United States. “ can assure ;you,” sai
the latter, “that we shall not reduce rates more. tha
0 per cent” The banker gasped. »

The Rate Decision,

Thé whole world awaits expectantly and anxiousl
the decision of the Commerce Commission in the east.
o rate case, Despite the pessimistic longer vies

just quoted, therg is still strong hope in many quar
fers that

the immediate Prospect—comparativel;
Peaking—is for higher tariffs on the easy ' tern
lines, Indeed, September railway statements in th

Iluonfy of cases, go to show that a general ad
Yance in rates g needed.

Judge Gary,
E H Gary hopes it will not be necessary to reduce
Wages and talks gy litt)e more cheerfully regarding the
outlodk in (his industry.

Like anl successful me

g n the chairman of the Stee
trust js constitutionally

an optimist. Though fo
:HH year he tulked in the opposite vein his opin-
Were usually expressed privately and reluctantls

4 not for publication,

His change of view, there-

fore, iy encouraging.  Nevertheless, T am told, that

Wrring an eariy

o and real rebound in business, the

¢ are all in favor of a cut in wages at Home-

M‘lld and at all other boints owned by the Steel

“’- (Judgv Gry, as everybody is aware, has al-
881004 for lihera) 7T

al pay rolls, He is to-day op-

Msed to. reduction, t

But in the trade the cut in
d is by many regarded as the
in wages by that combine un-
ange in the businesg very soon.
New Blo=d, i

Itige
matter of comment and h
a8 been for some
fme that ¢p, world w

Bteel commgp's dividen
brérunner of 5 cut
lse there isa big ch

ar has developed no mew mili-

h"'éiﬂﬂel’n. Most of the important commander's in
man, Frene
1 the gery, rench and British armies have been

ice for years,
Atew are close to thry
“m:.‘:: the other hana,
in, nt men comparati
iportant parig in the
Ben like Pay a1 W
H; Wiggin
98 ate on the

Mostly, also, they are over
ce score and ten.. In Wall
the war crisis has brought
vely young who have play-
work of bridging it over—
arburg, Benjamin Strong, Jr., Al-
and a few others I could mentijon.
sunny side of fifty. Yet before the
ophe was thought of they had won
e field of finance and business,
Old Leaders,
ranks will BPTing successors to
are passed or passing. J, p,
to.invent remedial . measures in
H. Harriman is no more.
iy T Rockefeller are not active {n fin-
Wbe P ir support for rellef plans is always
e oy man m»l In short, of the old-time capitalists,
g 1 foreeful in the Wall Street sense,

Spurs in th

lhew“".’mm their
Old leagers who
18 not ajjye

is
er, and even he

Rineng n;] has not playea the pro-
.me of late that would have been his a dozen
AR, A¢ 7 g 3
b, 5 Baker is leaving that to the

n financialdom,

The Banks,

©ood shape. . That there are ex-
his statement is evidenced by the
DE house certificates which goes on

‘Th.h“k!aremg

b of clear,




