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, OAK.U- nr TOD ONTO I total of 863.907.297, the Bank has tiso consider-
THE BANK OF TORONTO. aMy strengthened its liquid position. Cash holding

i?„i;.kt„nliiir reference to the existing Canadian are up 8750.000, from 89,320,237 to 810,082,332 
emnornk situation was mad; at the annual meeting and the Central Gold Reserve deposit has been 
T hsTeholders of the Bark of Toronto in addresses enlarged from 81.100,000 to 82,500,000. The whole 
üfi h rJ,l hv Messrs W G. Gooderham (president), growth of deposits is represented in the enlarge- 
d H Thomas É How (general manager) Mr. ment of security holdings, which expanded during rlil m èxorrssed^ optimistic view in regard the year from 88,172.430 to 8.7.265.153. ani 

ultimate effects ol the recent Victory Loan ,epresent the Batiks assistance in connection with 
1 naivn which in his opinion, will have a most Government financing, and the purchases of t 
hlneficial effect ‘both upon individuals and upon British Government in Canada. Quick assets (in- 

in the giving of an impetus to habits eluding call and short loans in Canada of 82,158,412), 
oî%hri(tandsà';mg Referr,ng if the necessity are 837,«>38,50., com pared with 826,95770' “

ajar ss* craiifM ..a:ssjassa
WC\lrf H*ow drew attention to the very large increase discounts at 842,196,693 show only a trifling change
titeSWSJSSNS ItU ,h, .«-a £ B-’.
fllt n i head as compared with 823 last geneial statement in comparison with .916 -
vear Some reasons for this *"8*. I"cre?se,1 . 1 7006,006 1 5,899,133
pmnted out. may be found in the higher level of ‘"u^olbwrillg intero,t). 13717.785erzy» srars» *s StsSs1: ::: gg|sr^srjua ssrt; f» ESffiSF™ “r* SB ting
the same work, and so all along the line. Mr. Current l/»n, and Discount* «.«WW

k lunsiaz rtAM-,», ysL. îg£SSsrrMti,t cris 3 ssrtsr as-. ESthan usual caution —"Manufacturers, merchants and valuable business to transactedl by tihe B 
and farmers have been canying on business on a | under the management of Mr. H. B. Henw 
rising market for their products. This condition 
has assisted profits for the time being, but as the 

is prolonged, difficulties will increase. Already 
there is a scarcity of labor—at least labor of the 
right class—and of raw materials and food supplies.
Prices have reached very high levels, and will 
probably continue to rise. When the war at last 
comes to an end and Government expenditure for 
war purposes is reduced to a minimum, there will 
be a swift reversal of the conditions of the past two 
years. As the war is the greatest the world has 
ever known, so will the aftermath be the most far- 
reaching. It will, therefore, be the part of wisdom 
for all classes to conserve their gains and place 
themselves in a position to meet the period ol 
readjustment."
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QUARTERLY DIVIDEND NOTICE Na. 1#

NOTICE is hereby given that a 
Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day been declared for the quarter 
ending January 31st, 1918, and that the 
same will be payable at the Head 
Office in this City, and at its branches 
on and after Friday, the 1st day of 
February, 1918, to Shareholders of 
record, the 23rd January, 1918.

The Annual General Meeting of the 
Shareholders will be held at the Head 
Office of the Bank in Toronto, on 
Wednesday the 27th of February next 
at 12 o'clock noon.

By Order of the Board,
C. H. EASSON

Qtntral Manaftr.

A Satisfactory Statement.
The Bank's report for the year ended November 

30th, some details of which have previously appeared 
in our columns, is a very satisfactory document. 
Profits arc reported as 8802,920, equivalent to 7.3 
per cent, upon the paid-up capital and reserve, 
and compare with 8730,954 (6-6 per cent.) in 19-6- 
With the balance brought forward on profit and 
loss account of 8507,990, the total amount available 
is 81,310,910. Of this amount 8550,000 is appro­
priated for the eleven per cent, dividend; war tax 
on circulation absorbs $49,404; $25,000 is trans- 
ferred to the officers' pension fund; 831,200 goes 
in patriotic and philanthropic subscriptions; » 100,000 
is written off bank premises and the slightly increased 
balance of 8555-307 1» carried forward.

While circulation is almo-t 82,000,000 higher 
than in 1916, at 87.606,005, and bank deposits 
show a growth of 89.000,000 over a year ago, to a
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