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of l'orl William, i- iirc-iilitit ■! thfI’oHt-r Coinjiain 
Manitoba V’.ibl Storage t'ouipam of \\ mnijHif. a <b 
riv of tin Homo Inw-tiuvnt \ Saving' \"ooiation .•! 
W innijK’g. a dirvotor of tin* Invv'tmvnt 1. orj»«*ration 
of f'ati.nla. ami vioo pro'iilont of tbo Kvx -tono 
Trati'l>orlation C'otnpattv of Monttval. Will' hi- o\ 
|,vrt kmmloilgv of grain, combined with '■ nmd indg 
mont and groat bti'ino" oxporionoo. Mr. I Hark * 
a|>|mintntont makov an ini|iortant addition t • tbo 
Mol-oti' Hank Imard

W ithin the past year the directors have boon more 
1:1 touch with the affairs of the hank than previoudx 
They found the earning capacity had gone down. 
Keen competition had In'cn mot with I ho truth wa> 
driven homo to the directors that the day of snail 
banks had pas'Oil, like the woorlen -hip I ho pro 
I» i.al of the Hank of Nova Scotia, if not getter, at', i* 

Ivantagoous.

BANK OF TORONTO S ANNUAL STATEMENT.

file statement of the Hank of Toronto for the year 
ended November 30. issued in anticipation of the 
annual mooting on January 8. show' this Hank |. • 
have enjoyed a year’s business of a distinctly 
gratifying character. The net profits, after mak 
mg the usual deductions, reached the hand 
- .me total of $835.787 or lluKi per cent, upm the 
average paid-up capital. These pro tits 
with $< 177.11(14 in tot 1 and $5*1/157 in Hilo; *■• that 
there wits last year an increase of St58.1*10 in profit* 
and within two years there has been an mcrca-e of 
approximatelv $450,01x1. 1 if these prolits, the eleven
per cent, annual dividend together with a Iwuni* of 

per cent., making a total distribution for the year

MUNICIPAL TAXATION OF THE BANKS

In various cities the municipal authorities lav a 
heavy band upui the banking institution*. Needle-' 
to -ax tlte-e heavx charge- have a notable effect 111 
keeping up the charges levied by the batik* on their 

in those cities ; they also have an effect in 
the e-tabli'liment of new bank office* m 

Thus between September, mio. and 
the number of bank otluc* ill Halifax

cttsti .nier* 
preventing 
the citx limit*.

c impale

lanitalx. lot-’, 
invrca-cd from in to 12 ; in St. John, from 15 to i«* ; 
in Montreal, from #<• to «17; in OucImjc. from 24 M 
jo ; atiil in Toronto, from ijt* to 145. I aking the 
imputation a*- given in the l<)t 1 census, the nttmher 
of inhabitants per hank figures out as follow* Mr 
these five cities.

« me
nf 12 per cent., absorb* $5<)l,22<); $2o,ixx> is trans
fer re< I to the oftivers* |>ension fund. S 100.000 i* 
written off bank premises, and the largely increased 
halanve of $170.57# against $52.020 la*t year i* ear 
ried forward. During the year the Hank * paid up 
capital has been brought up to $5.000.000 and the 
re*t to $#>.cxio.(xx). the latter having been increa*ed 
during the period by S.VH.050 premium* on new 
*tuck. This i* a showing ujmn which Mr. Thoma* 
K. I low. the ( îvneral Manager, may he congratulated 

The following are the leading items of the bank - 
general statement in eomparison w ith m>i i :

1M2
$ 5.000.000 

6.000.000 
5.47 4.017 
«..157.510 
0.457.510

InhabUiim» |i« r 
I tank Oftloa I ta ok > ofi-1

2.504
4.SIM.
:t.oo2 
il.xs:

Population
Toronto .... 1176,240
Montreal .... 466.107
QuhImv

Halifax ....
St. John. X It

The comparison «>f I oronto and Montreal i* par
ticularly *triking. In T«>r.mto the hanking repre
sentation ! * not far from double the representation 
in Montreal. With «,u.ouu le** |M>pulatioii the western 

hanking office*. or half a* many

145
07
267H.067
1246.601

42.400 16

city has 4# 
again a* Montreal has.

It i* ijtiite likely that the heavy Montreal taxe have 
had something to do in bringing this rc*ult M pa** 
Hank* do not establish braneh oil tee* for the fun of 
it nr for the pleasure of paying large amount * 
municipal treasuries. So. when a municipality i* ex
ceptionally severe on the hank * in tlie w av of lev \ mg 
taxes, it citizens <!•* not get tin- hanking facilities 
that would othcrw i*e lie supplied to them. And 
hc*idvs the hank* keep the heavy impost* in mind 
pcrjictuallv and whenever it i* j>o**ihle v» d«> - • they 
are laid upon the cu*t<utiers iu tho*c title-. ti*ually 
U|min the liorrowing vu*tomer* not of the lir-t eki**. 
In some form or other it i* endeavored to have these 
exceptional taxe* come out of the hu*inc*.*. and it i*. 
of cottr*e. most equitable to put them uj>on the locality 
where they are exacted.

However, a* Montreal i* the principal linancial 
of the Dominion there i* always c*pc»i.illy 

the hanks, and the fan- 
uniK’tition with capital

more
lull

< 4.60S,050 
ft.60X.fl5o 
4.X62.412 

177.011 
6.177.011 

46.602.115 
5.56H.K60
1.711,278 

15.50*4.665 
40,o:t4.75t4 
57.067,665

Capital paid up............................
Heat.....................................................
Circulation......................................
He puait a (not bearing Interest )
Deposits (not hearing Interest 4 
Total Liabilities to Publie . . 47.x:ix.671
Speelo and Legal» .
Call and Short Loans
Total of Quirk Assets ... 12.txtf.21 s
Current loans and discounts 44,76:t.6o:;

. . 51*.226.540

into
4.x7o.x:s:t 
1.005.X 41

Total Assets . .
It will he seen from this statement that in respoiw 

t«> the demand* of commercial borrower*, the Kant 
has made a heavy increase of over $4.7<*>.<**‘ in it* 
current loan* and discounts during the past year

NEW DIRECTOR OF THE MOL8ON8 BANK.

. Mr. \\ . A. Black has been elected a director of 
the Molsuii* Bank M till the vacancy created by the 
resignation of Mr. V. I». Gordon.

Mr. Black, who is vice-pre*ident and managing 
director of the < Igilvie I*1«»nr Mill* Company, Limited, 
has had a long ami extensive l>u*inc** experience. 
Beginning his career in the railway service, he 
joined the Ogilvie Company in t##4. ami three years 
later became it* secretary. In i</)2, Mr. Black wa* 
ap|H>inted general manager of the Ogilvie's western 
division, and. following subsequent advance*, m May, 

succeeded the late Mr. I*. \\ . 1 hoinpson in hi* 
present po*ition. Among his other activities. Mr. 
Black i* tin* managing director of the Kamani*tu|uia

centre
*trong eompetitioii among 
adian hank* al*«> c«une into 
from abroad. S'* for that reason the pe-*ple of M«*nt 
real e*eape *«rne of the penalty for cxce**ivc taxation 
of hank*. //. M. /*. licklumlt. in Jour mil <-/ ( '' I

•I tileMr M Morris, for vcrly a**i*lant manager 
Imperial Bank at Winnipeg, who 
|mtinted manager of the Brandon branch, h.i been 
presented hv a numher of W innipeg hu* 
with ;i travelling hag.

recently apw 1 -
Ml 2. nu - lien

-

-


