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THE GENERAL FINANCIAL SITUATION,

The Transvaal gold offered in London at the be
ginning of the week was divided between the Bank
of England and India.
ed at 3'2 pe. In the London market rates are
approximately the same as a week ago.  Call money,
3 to 3'4; short bills, 35%; three months’ bills, 37-16
to 3'5. The Bank of France still quotes 314 pec.
and the Imperial Bank of Germany quotes § p.c.  In
the Paris market discounts are 2 15-16 and in Berlin
they are 4 p.c.

Bank rate has been maintain-

In England the threatened coal strike has engaged
the market’s attention to some extent; probably it
has had some effect in delaying the return of con-
fidence.  Legislators with socialistic tendencies have
had several striking illustrations lately of the fact
that the putting into effect of laws shortening the
hours of labor does not in all cases result in benefiting
workingmen.  The great strikes among the woollen
mill employees at Lawrence, Massachusetts, occurred
largely as a result of the action of the state legisla-
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ture in shorteming the hom f labor. When the
millowners reduced the weeklv wage of the wmidivi
dua! ("npln\('( tor mal 1 cor 11 cased
output attributable to his work hecan f o'
iterference, the strike was decided u
same  way the legalizing of the eight hour day \
been in large part 1 i |
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wages bas « I
paving amoowage oxd
vmount ; but th Nave ' |
miners and <o the amount e i
divided among a great 1 h on \
average individual miner with o

In New York call money i 11
loans are 235 to 3 p.c.; ninety day
nonths, 33 to 3'5 These quotation not diiffer
materially from those in evidence  lact weel I'he
Saturday statement  diselosed v o 1 CReTVe
trength on the part of the banks and 1 n
panies.  Their Joans  increased  $073.000, and cash
decreased £2.000,000 So o th ¢\ Vi
fell to $30,202,050 - a reduction of | 1
the week. The banks, taken by th
ible to show a small imerease I'heir loans decreased
$320,000, and the « 1 1o wis 83300 e n
crease of surph : 1R.000

|‘I;\' l l'l | { 1‘ l |
trike of th uthr coal «

(S| PPrese 1 1 1
hrnary demand- caed . ‘ \
reare saud to he determined to resist these demand

At any rate the consuming classes devoutly hope they

will resist to the Tast as it is now well understood that
these wage inereases when forced by the unions from
the coal owners mean increased prices charged to the
consumers,  With the  recent indictiments of  the
dynamiting union ofticials, it would seem a~ if the
prospects for a suceessful strike were not particularly
good. It s difhicult to see how recort could he had
to the usual violence and terrorism.  The general
public in the United States appears to be determined
to stop those outrages.

Following Canada’s latest bank merger, New York
has this week been informed of a big combination of
trust companies. The Bankers Trust Company, a
powerful Morgan concern, is to merge with the
Manhattan Trust Co. The combination will rank
next to the National City Bank. It is said that prob
ably the Guaranty Trust Company will later be ab
sorbed by this combination. If that deal also 1
completed there will result a company  possessing
$350,000,000 of deposits and  ranking  ahead of all
other financial mstitutions in the States,  Comment-
ing on this movement, leading New York papers say
that the “Money Trust” evidently entertains a con-
temptuous disregard of the pending investigation by
a congressional committee,




