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To BRING THE Subject of Government old-age 
annuities to the attention of the people of Toronto, 
I)r. Samson, chief of the lecturing staff, delivered 
an explanatory address at a public meeting held 
in Association Hall yesterday evening. Ilis Honor 
the l.ieut-Govcrnor was announced to preside, and 
an orchestra was advertised.

Better Fire Protection for the West end of 
the city is a live topic since the fatal fire of some 
weeks ago on Cote des Neiges road. A new fire 
station at or near the corner of Pine and ( edar 
avenues in urged, and the Fire & Light ( oinmittee 
favours obtaining legislative |.emission to build 
there, the property being part of Mount Royal 1 ark.

The Montreal Hoard of Trade has decided 
to appeal to the Department of Marine and Fish
eries for the immediate assumption of the whole 
harbour debt by the Government, so that the trade 
of the country may not lie burdened by the wharf
age rates which the Ilarlx.nr C ommissioners, under 
existing conditions, arc finding necessary to imfx.se.

The Sudden Death of Mr. C. A Giroux, local
manager of the llochelaga Bank, has removed from 
Montreal financial circles a banking official ot 
energy and successful exfx'rience, and a gentleman 
much esteemed by fiersonal and business assix lates.

At the I ast Monthly Meeting of the Board 
of Directors of the North American Life Assurance 
Company, Mr. Hamilton (tassels, K.C., a policy
holder, was unanimously elected a director of that 
company.

By Recent Privy Council Judgment, the 
Grand Trunk Railway will lx- required to put in 
force a two-cent |ht mile rate on third-class cats 
between Montreal and Ioronto.

(Further Items on pint» 141)
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THE FIRE COMPANIES IN 1908.

Financial and Insurance Items.
The Annual Report of the Montreal Steel 

Works, shows net earnings, after providing for de
preciation of filant, etc., amounting to $9,1 ..$*>(.2. 
(Quarterly dividends on preferred stock at the rate 
of 7 per cent, per annum, and on common stock 
at the rate of 4 per cent., amounting in all to $84,- 
000, were paid. The profit and loss account has been 
increased by $0.349.(14, making the balance at credit 
of that account at December 31, H)o8. $150,437.44. 
In 1907 the profits were $187.1.39.

Montreal street Railway Earnings for Jan
uary were $495,453 gross and $93,109 net, surplus 
Ixmig $04,473. Gains were 3.48 pc., 12.If) p.c. and 
21.94 p.c. respectively. F'or the four months since 
October I, earnings have 1 xth $1,430,544 gross and 
$470,885 net, with surplus of $357,530. Gains for 
the four months have Ix'cn 4.5O p.c., 5.53 p.c. and 
8.02 p.c. respectively.

The Canadian Mining Institute will hold its 
eleventh annual meeting 111 Montreal, on Wednes
day, Thursday and Friday of next week. This 
institution, one of the most important technical 
six-id 1rs in the Dominion, has as its main object 
the promotion of the arts and sciences connected 
with the economical production of valuable minerals 
and metals.

We Regret to have to Record the death of 
the late Mr. Ambrose I Kent, for many years one 
of the best-known accountants in Montreal. lie 
lias been prominently liefore our readers lately as 
one of the memlicrs of the Insurance Commission. 
The death was somewhat sudden and there will lx1 
much sympathy with Mr. Kent’s family.

QUEBEC HAS BEEN CELEBRATING the centenary of 
the Board of Trade of that city, many well-known 
Montrealers taking part in the celebration. Rail
way developments in progress promise well for the 
future of the Ancient Capital, and the fxxiplc of 
Montreal will take the greatest pleasure in its com
mercial advancement.

1,1

When it was shown a year ago, that the loss ratio 
, ,f lire insurance transacted in Canada during 1907 
was more than 54 |xr cent, (as compared with under 
47 per cent, in 190(1) it was hoped that H)o8 would 
have in store a considerably more favourable out- 

Hut as the year wore on, such hopes 
vanished in smoke. Three Rivers and Feme—to 
say nothing of other tires that came almost into 
the conflagration class—contributed to the under
writing results indicated on another page. The 
table is not yet quite complete, so that definite com
parison of totals and combined ratios will have to 
he deferred until a subsequent issue.
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NOTA SCOTIA STEEL.

Imll of Past Tears Operstleas—Pressât Ftmamelal 
Posittoa Compared with that at a Tear Age.

The annual meeting of the Nova Scotia Steel & 
Coal Company was held in Montreal a week ago. 
In order that our readers may judge what progress 
has been made, we append in a concise form the 
figures (or the years 1907 and 1908.

During the year four quarterly dividends of 2 per 
cent, each on the preferred stock of the company 
were |iaid and one dividend at the rate of 1 1-2 per 
cent, was paid in March last on the common stock.

The CAMAGUEY Company S comparative state
ment of earnings for January, muR uirq. follows: 
lows :i

Jen., HR is Jan.. HXM) Inrrease
$7,666.89 $11.337.181 $3.781.11

. .. 3,924.72 6.349.78 1.426.06

The Demi kaka Ki n run Company’s compara
tive Statement of Earnings for January 1908-09 fol
lows :—
Uroai.. .
Net . ..

come.
CrotM 
Net .

Jan., 19V9 Invreuw- 
Sll.uti7.87 Sl.137.2r» 

6.44684 1,190.66

Jan., ltiU8
........... Sti.titktni
......... 4.266.29

The Porto Rico Railways Company’s Compara
tive Statement of learnings for January, hr*), fol
lows :— Jan . 1909 Invreaw

$33.936 45 $3.107.24
17,095.77 2,602.46

Jan . DRW
........ $30.818.21
............. 14.493.32

The Head Office of the newly organized com 
pally called the Western Coal & Coke Co. i- to be in 
this city. The new company is a reorganization of 
the old Western ( >il & Coal Consolidated Company. 
Montreal capitalists are associated.

Subscriptions were last week invited in London 
(or il,000,000 Grand Trunk Pacific 4 per cent, de
bentures at 90, redeemable in 193G at 105.
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