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AN OBJECT LESSON ON THE VALUE OF
INSURANCE.
been taken to provide insuranc against
yrotect planters and others intercsted
a calamity that has been

Steps hav
hurricanes to |
in the West Indies against

crious obstacles to the permanent

one of the most
agricultural prospenity of the West Indian Colonies.
Agricultural industries carried on in the West
Indies have olten vielded enormous profits. But
these profits, though only occasionally enormous, ‘
all times highly precarious. Hence
an adventurous, not to

have bheen at
they have tended te mduce
an improvident, habit in those who prosecute

say
them. Great prohits as soon as realized have often
been spent recklessly tead of being prudently

stored up against a rany day. Plantcrs in the full

flush of prohits, realized rather through nature’s n
termittent bounty than by any special citort or fore
sight of their own. have been ltlnph'(l to add field

to field, tco

at rates of inter ot

often purchased with money borrowed
Little if any lower than the aver-
age profits of the cultivation. Then, at rare nter-
true, yet inevitable in the long run, came

vals 1t 1s
neglected warnings 1n the

nature’s revenge for her
shape of a hurricanc sweeping over the land and
spreading The stricken planter
was rendered helpless in a moment. His crops were
gone for the scason, and too often he had to borrow |
money as best he could and to mortgage his land
at crushing rates to save himself from hopeless n- ‘
solvency and even to keep a weather-tight root over
[his is the melancholy history of many
a once prosperous West Indian planter. Nature |
made of his industry a gamble, and his own disposi- |
traditions of the palmy days

ruin in its track.

his head

tion, nurtured in the
of the sugar trade, enervated it may be by the se-
ductions of a tr¢ pical chimate, re ndered at once care-

nature’s lavish but capricious
bounty, made him At times he won
But the West Indies are there to this day
often ard how much more

less and sanguime by

a gambler too
heavily
to show how much more
heavily he lost in the long run.

Capital from without has long been shy of mvest-
ment 1n West Indian enterprises, and, in ||.|r(1n|l.|r,
nterested 1n insurance have hesitated to

l.l‘vl‘.klk~'-
agriculture as a field for

look upon West Indian
the prosecuti

a very cautious and even timd form

surance 1s
of the employment of capital
condition of 1ts successful prosecution that it should
deal only with risks which are scientifically ascer-
tainable, within narrow limits of * approximation,
beforchand, and are, therefore, actuarially calculable
within the same lmts for the future. 1f on the
basis of these data it s found that the only terms
on which the insurance can be effected are such as
to offer no adequate advantage to the insured and
no sufficient profit to the insurer, it 15 clear that the
transaction will not be effected.

It is an essential

n of their very sensitive business In- |

NICLE.

Arrangements have now been made for tl
ance of West Indian property of all kinds
the effects of and, where
against seismic disturbances and volcanic er
The rates quoted are 30s. pc. on butldings
tions, and crops of all kinds—except banan
10s. extra pc. for risks agamst volcanoes, w
only incurred in one or two of the islands,
in none to any serious extent except St. Vine

The comments of the “London I'imes
interesting development of msurance are «

hurricanes

ly significant, they read

“The effect of the system, 1f adopted and
ed by the planters should be tb enable then
as good a sccurity as that of real estate in
should, n

part of the world. It will, or

rate of interest on nu

reduce the current

and greatly quicken the now very stagnant
capital to the West Indies. In fact it sho
every planter n the West who ki

business that stable foundation for the ste

Indies

prudent prosecution f his
hitherto been so deplorably lac king.”
The benefits conferred by insurance in ra

value real estate as a security; 1n reducing the

rent rate of interest on mortgages; m au

the inflow of capital; in putting business ent
on a stable foundation, mn protecting  merchants,
manufacturers, ship owners, and all inter
properties that are liable to destruction o

by fire from financial disaster, though these

are familiar and incalculably great, though they are
the very foundation of credit on a stupendo
yet insurance 1s not fully appreciated, because m
tar too

considering the insurance question, itoas

common for the attention to be drawn aw

the magnitude of 1ts benefits and centred upon the
ting the

insignificant profits derived from conduc
business.

The past

the value of insurance.
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CANADA'S SMALLER CUSTOMERS.

He is not likely to be
in his establishment.

chases made

| proverb “Many a mickle makes a muckle”

| there are flourishing merchants who have

| great success by catering to the smaller
buyers, as some insurance Companies have

issuing policies for small sums.

)

| In discussing the foreign trade of Canad
!‘ been the usual case to consider almost ex
‘ the exports and imports to and from Great
‘

the United States, France and Germany.
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situation in the West Indies and what
18 NOW pre posed to revolutionize the economic con
ditions theremn affords a splendid object lesson on

a prosperous st rekeeper

who underestimates the value of the smaller
"-r.hl("» gen-
| erally are well aware of the truth of the Scotch
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