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educti 1 of $806,353 in amount of railway bonds
and of 2421,020 in Government bonds, the net de-
aease 1 sccurities being $1,106,033. ;
A larce increase occurred in call and sho-t loans; 1
those 1 Canada were enlarged $2,250,398 and those
atstd - $3,041347. The current loans and dis-
counts vere also largely increased. those in Canada
by $7.101,138 and outside $1,658844, making $¢ -
oso8 - as the addition to current loans and dis
counts - October which, with the increase in call
Joai.s 1ade a total increase of $14,057,727 in loans
last menth. This 1s a remarkable contrast to the
record of Octobe, 1004, during which month th
total loons of the banks were reduced by $527,040
Sinc that date the banks have added $73.375.742
to ther loans and $98 275,043 to therr nublic d

posits. The total depesits in Canada now amount
to $500.000,075 and those outside $47,077,107. In
the 1o+ 10 years the bank deposits have increased
by $:01,000 €00, their present tolal now being three
umes what 1t was in October, 1895, while the paid
up capital has been only enlarged 35 pe.

During the week Mr. G. P. Reid has been in th
aty m the interssts of the United Empire Bank, re
spectny the prospects of which he is quite sanguine. |
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BANK DIVIDENDS AND NOTICES.

The following dividends are announced m the

“Canada Gazette” :

Rate Term When pay
Per cent, able,

Bank of Montreal ..ieeiaan. 5 4 Yer 15t Dee.
Canadian Bk, of Commere. .. 34 " 1st Dee.
Merchan's of Canada. 3] " 15t Dec.
Bauk of Toronto . ees 5 it 1 t Dec.
Imperial Bank ..... oo 5 “ Ist Dec
Bank of Hamilton .. venne b " 18t Dee,
Bank of Otaws .o.veviveee 5 o 1t Dec.
Upion Bank.oos vouns connns 3} o 1st Dec.
Hochelagn Bank.ooees cavaee 33 b 1st Dee.
Traders Bank .. ... . 34 “ 1+t Dec.
Ontario Bank. ... 4 e 1+t Dec.
Quebec Bank..... 3 “ st Dec.
Bavk St. Jdean..oovovereiane o " 15t Dec.

The Pacfic Bank gives notice, signed G. P.
Red, of a meeting of subscribers to 1ts stock, “To
confirm the decision of the provisional directors
to apply to the Deminion Parhament at the next
session for permission to chang: th2 name of the
bank from “The Pacific Bank of Canada” to
“United Empire Bank of Canada,” to change the
Head Office from Victoria, British Columbia, to
Torcnto, Ontario, and to inceerse the capital steck
from $2,000,00 to $5,000,000;

“And to regulate such other matters by by-law as
the shareholders may dsire, pursuant to the terms

of the Bank Act.”

—————e— -

dovi Baxk oF CANADA.—AL a meeting of the directors
of The Home Bank of Canada. held on Wednesday, Nov- |
ember 15th, 1t.-Col. John 1. Davidson, president of the
David-on & Hay Company. Limited, and the Western |
Brokeiage Company, Limited, was elected a director to
fill the vacancy in the board caused by the death of the
late V' Thos. R. Wood,
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THE LATE MR. WALTER KAVANAGH,

The sudden calling away of Mr. Walter Kava-
nagh, of this city, is causing widespread grief, and
the deepest sympathy with his bereaved family.

Mr. Kavanagh was one of the best known repre-
sentatives of insurance interests in Canada. For a
quarter of a century he had been chief agent o, the
Scottish Union & National, for which he did a
large business.  He held also the chief agency of
the German-American, and recently had been ap-
pointed to that position with the Rochester German
Insurance Companv.

Mr. Kavanagh was of Irish extraction, of which
he gave evidences in his brightness, warmth of
heatt, genality and Lively wit. His witty sayings
will lTong add to the gaiety of social life in this eity

As an msurance agent he was full of energy,
aggressive, and thoroughly i earnest m promoting
the nterest of the companies he represented.  Na-
turally, some jealousy was created by one who was
so suceessful, and  so universally popular. s
bereaved tam'ly have our sincere condolences.
R e NI

ACKNOWLEDGMENTS.

EDUCATIONAL PaPERs ny P. C. H. Papps, ALLA

The Manufacturers’ Life Insurance Company has
issued the mstructive papers contributed to ats
periodical by Mr. Papps, in neat book form. A work
of this kind might with advantage be given with
every policy of insurance.  There is a vein of sound
commen sense in the papers, as well as actuarial
wisdom, which applicants and nolicy-holders might
tudy with advantage. There are too many, as the
authcr says, who practically expeet the life insur-
ance company “to carry his insurance for practically
nothing.”

THE UMBRELLA AND OTHER STORIES.— Published
by the “Insurance Press” The writer who con-
tributes to our valued contemporary, under the title
“Thus saith the Oracle,” has gathered a number of
his shost stories into volume, all of which convey
some lesson relative to the value of life assurance.

DEPARTMENT OF AGRICULTURE PAMPHLETS, - The
Bulletins issued by this department are most in-
teresting and valuable to those engaged in agricul-
ture.  One just out relates to, “Insects mjurious to
grain and other crops,” by James Fletcher, LLD.
Entomologist and Botan‘st to the Dominion Ex-
perimental Farms, Ottawa. There are 49 tlustra-
tions of these destructive insects, which prey upon
all kinds of edible plants, the injury they do amount-
ing to an enormous sum every year. The pamphlet
details modes of exterminating these plagues.  An-
other publication is on “Bacon Pigs in Canada,” by
1. 1. Grisdale, B. Agr.  The subject is homely, but
of great importance
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