1412

. - e gy

note circulation of $48,048,000, the proportion of
the note issues being 74.5 per cent. At the same
date the U.S. National banks had an aggregate
paid-up capital of $645,719,000 and circulation of
$319,008,000, the proportion of note issues to
capital paid up being 49.4 Now, if the American
percentage of circulation to capital had been equal
to the Canadian the note issues in July would have
been $481,060,700 which sum is $162,051,000
greater than the actual amount of the circulation of
American banks at that date. It is obvious that
were the circulation of the U.S. National banks as
elastic as that of the banks in Canada, there would
not be such pressure on the New York banks for
supplies to mect the needs of banks in the interior
as periodically disturbs the money market,

The following table compiled from the form just
issued by the “Comptroller of the Currency,”
Washington, gives:

ABSTRACT of Reports of Condition of National Banks in the
United Siates on September §, 1900, July 15, 1901.

Sept. 5,
LT1 Banks,

July 15,
IR lhnh.

RESOURCES, 1900, 1%1.

$2,966,906,375
24,147,213
326,971,080

1 oans and Discounts .,
e T T T T T et
U. S. Bonds to secure circulation
U. S Honds to secure U, 5, De.
PO o 0o0 000 vauvsaee sesee
U.S. Bonds on hand ., ... .... |
Premiums on U, S, Bonds,.. ...
Stocks, Securities, ete,,...... ..
Banking House, Furniture and|
NS s . oindsesis |
Other Real Estate and Mortgages
Due from National Banks., ....,
Due from State Banksand Bankers |
Due from approved Reserve Agent 4,20
Ioternal Revenue Stamps.... ... 1,470,910
« hecks and other Cash Items .. 19,744,086
Exchanges for Cleanng House ... 124,617,116
Bills of other National Banks ., 25,416,666
Fiactional Currency, Nickels

$2,086,759,642
23,130,598
204,590,130

102,811,380
11,047,570
. 9,951,815
i 367,255,615

105,327,250
9,351,190
BR8N NR3

435,002 188

81,209,233 84,647,346

<92, 105
6T 98%
<1 761
)77, 288
650,696
25,213,997
300,689 425
25,208,411
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3 1,241,387
273,32 410
5,046,493
2,085 000
14,244,066
| 1,620,111
' 15,910,042

1,311,546
371,085,543
164,929,624

4,755,000

15,933 782

2,630,946

Specie.cooieons oas
Legal tender Note vene s
U. 8. Certificates of Deposit.. .

Five per cent. Redemption Fund. .|
Due from Treasurer U S,

Total oo vunonenninnnn....| 5,048 138,499

LIABILITIRS,

Capital Stock paid in
Surplus Fund .ooooinn oiiesvan
Undivided Profits, less Expenses
and Taxes Letsess ssenee
National bank Notes outstanding. ,
State bank Notes oatstanding, ..., 52,231| 52,231
Due to other National Banks..... 609,652 961 640 038 393
Due to State Banks and Bankers. . 243 %05, 378 W28 N20
Due 10 Trust Companies and Sav
ings Banks ... ..o iiiiiane]
e to Approved Keserve Agents,
Dividends unpaid. ..ovesians vans]
Individual Deposits . . ..... .
U S Deposis.coinnninin
De| s of U, 8

630,299,030
261 874,067

127,594,908 142,845,641
| IR K631 319,008 %11

215,595,530
27,209,179
1,171,983
2,508,248.557
X7,696,246

250,222,981

2,555,706
2,941,837,425
93,825,077

5,247,189
5,899,688
11,751,607
26,457,019

R

Disbursing
6,221,742
6,000,740/
10,645,714
27,918,602

0,04%,138,4991 5,676,910,042

OO0 s0e cons sovsets sesace
Notes and Bills rediscounted.
Hills payable .... .ooviee

Liabilities other than those abo

Totaltoososeeeinn.s

INSURANCE & FINANCE CHRONICLE.

S e

Ocrozer 25, 1901

= =

The 46th annual meeting of The Molsons |1k
was held on 21st inst. The report, as is the ¢,
lished custom of this bank, was highly satisfacir,
The net profits last year amounted to $353,800, w! i}
exceeds 14.15 per cent. of the paid-up capital. 1oy,
this there has been paid two half-yearly dividend. f
four per cent. each, and a bonus of one per cont,
These absorbed $225,000, leaving $1288g0, oul of
which $100,000 was transferred to Reserve Fund,
$15,304 devoted to alterations and improvements
the Head Office and branches, $9,011 paid as busin .«
taxes, the balance of $4,515 being added to credit i
Profit and Loss Account, $31,506 being carried o
ward to next year. The business of the bank vn
larged considerably since October, 19o0.  The de
posits not bearing interest went up from $2,206,058 1o
$2,702,448, an increase of $506,300; those bearing in-
terest from $10,639,500 to $12,546,736, an advance of
$1.907,230.  These additional funds found employ
ment by an increase in current loans amounting
to $1,202,544, and in call loans to extent of $§76,220,
which together took $1,838770. A further sum
of $447.332 was invested in municipal, railway
and other securities.  The assets immediately avail
able amount to $7,370,508, an increase of $1,237,340
over those held a year ago. The President, Mr.
William Molson Macpherson, conducted the meeting
like a veteran, his address to the shareholders being
practical, showing a thorough grasp of the situation,
and, though sanguine, had a touch of caution and
prudence.  He pointed out the desirability of saic
guards against what must come, sooner or later, “for
we cannot have good times always, and we feel it our
duty to protect the shareholders all we can.” With
that protection in view he favoured the policy of rais
ing the Reserve Fund to an amount equal to the paid-
up capital, $2,500,000, the amount at present being
$2.050,000. It seems probable, therefore, that the
dividend will not In increased for several years to
come. Mr. John Crawford expressed regret at this
determination, but the wisdom of the policy enunci-
ated by the President is generally admitted. Refer-
ence having been made to a Pension Fund for the
staff, the General Manager explained that the nucleus
of such a fund had been laid aside, and when all ar-
rangements had been made the Fund would e placed
on a proper basis.  The bank has opened a branch at
Jacques Cartier Square, and the one at Valleyfield has
been closed. Highly eulogistic remarks were made
by Mr. S, H. Ewing and others in regard to the ser-
vices of the General Manager, Mr. Elliot, and those
of Mr. Pratt, Local Manager, Mr. Durnford, Chief
Inspector, and the whole staff were warmly com-
mended, The retiring directors were re-elected, viz.,
Messrs. James P. Cleghorn, S, H. Ewing, Samuel
Finley, F. C. Henshaw, H. Markland Molson, W,
Molson Macpherson, W. M. Ramsay. Mr. W. M,

Macpherson wis re-elected President, and Mr. S, H.
Ewing, Vice-President,




