
To those contemplating building oper- “T *l,at any prospectus, notice, stock certificate, 
ations, the comments of The Insurance coupon, dividend warrant, or other certificate or docu- 
I’rcss (New York) on some recent ad-

rtrepre«fe4
VnI

blWHt, nu-nt issued before the passing of this Act in relation 
ditional experiments with fire proofed to the stock, should state the particulars required to 

wood arc calculated to set them seriously thinking of *,r stated therein hv Section 19 of the Colonial Stock 
the folly of neglecting the precaution of profiting by Art* |877
the fireproofing processes now applied to wood. Tho sr<"uritics in which a trustee may invest
What insurance companies think thereof may he m"*vr l*"‘ ll°wrrs of the Tni-tev Act, 18-13. shall in-
gathered from the following extract from the journal a".v. 1 ,,|"n,a| 8<sk which is registered in the
mentioned : 1 mted Kingdom in accordance with the provisions of

* 0ur°wn and the leading governments of Europe ( ."k’n,:l1 •s‘|x'k Acts, 1877 and 181,2, as amended 
are using electric fireproofed wood in the building of Lbsenrd luch^on^ "'7 ^ bcC" 

their ships and public edifices, and insurance com-
pan,es are offering rebates in England on all building scribe.' The restrictions mentit'^sJction'i ST 

construction where ,t is used. The Fine Art Sr Gen- section 2. of the Trustee Act. .8-„, with rcsmvt to 
eral Insurance Company of London varies its rebate stocks therein referred to, shall apply to Colonial 
Irom 5 to 20 per cent. Stock.”

By these restrictions a trustee must not buy at a 
price exceeding its redemption value any of the spe­
cified stirck- which is opened to be redeemed within 
15 years, at par, or any or some other fixed rate 
purchase any such redeemable stock 
reeding 15 per cent, above

COLONIAL SECURITIES AS TRUSTEE INVEST­
MENTS.

The Terms of the New Act.
The Rill introduced into the House of Lords by 

the laird High ( hanccllor, by which certain Colonial 
securities are open to tmstces for investment, is r 
prac tii ally "the law of the land.” The enacting danses 
rca<l a* follows:

“For the purpose of enabling the Colonial Stock 
Arts, 1877 and l8-#K to be applied to stock issued 
More the passing of this Act. it shall mu be ncccs-

, nor 
at a price ex- 

par. or the fixed rate of 
redemption. Few stocks arc high enough to he ex­
cluded, but some now above par being redeemable in 
15 years are not eligible for trust investments. The 
Canadian Gazette,” in a recent issue, compliments 

Lord Strathcona and Sir Charles Tupper iqion their 
splendid persistence” in advocating the above Act 

wJnch is now virtually in operation

now

I.

STATISTICAL ABSTRACT FOR Jl'NS OF THB RHTURNS OF TIIR CHARTBR8D 
Crmftrun ,f lb /Weri/ls/ lumi. BANKS OF CANADA.

30th June, 31,t May, Increase and 
Decrease for 

month.

Increase and 
Decrease for 

year.

30th June,A lull.

Snecie and Dominion Notes......................
Notes of and Cheques on otlier Ranks ... 
Due from American Ranks amt Agencies 
true from Rrttiah Ranks and Hranches.... 
Cana-1 ian Mumri,ial Securities an-l Brit., 

Foreign or Colonial other than Domini
Railway Securities.......................................
Loans on Stocks amt Ronds on Call.!!*
Current U-ana to the 1-uldic..................
Ovenlue Délita.

Tout Assets..,.

1900. 1900. ■»09.

|ucC- * '■ÎÏÏ'M[”c: * j^o-737

‘•6Î$’U,A '<>.170,065 tnc.

U.37*lo66 {uc ÎS’ten tZ' ,,,44’3M

iM .iter, .as 15 ,gS,S das1.673,164 .,,w "jag
440,348,lu» 436/149,558 408,936,4! 1 tner 4.WUc.”3„4uAi

Prov. or J
on .

LUbiHHtt.

lUnk Note* in Circulation....................
Ihie to lk»minion Government...........
Ihic to Provincial Government*..........
l>v|ioait* |iavahle on demand...............
lk-iMiaiu payable after notice...........  .

Ik» maile by Hanks ...................
Ihie to American Hanks ami Agencies 
lk»e to llritish Hank* and Branches..

Total Liabilities......................

4J.577.3»? 4V$6,76a
3.3$*.u68 

a.8oM6t a,771,754 
99,701,599 99.510,164

<77.554,117 176,503.361 
*-311-434 1,611,900

808-945 915.571
5.3°4.936 6,u»,i33

34°, 195.17* 3367I1.3SI

39.097.708 Inc. 
5.k>i,375 Inc. 
1,106,6a 1 tnc. 

91,851,400 Inc. 
'*6,549 #40 

3.5»9.iSi 
684^31 

6,516,051

1,710,615 tnc. 
'.769,850 Dec 

*8,707 Inc.
<479.679

•73.457
594A40 

7450.199
"404,177 

1,106,718
11441}

______________ <.»3<t<ie
4,111,916 tnc. *3,964,800

<81,335 Inc. 
'>050,75* Inc.

3o”466 Dec. 
116,616 Inc. 
853.399 Dec.

Inc.
Dec.
Dec.
Dec.

J«.JJ047*Capital
Capital Stock paid-up 
Reserre l'un.!.............. <4.735.<45 I 64,589.447 

3*,79*,6o8 ! 31,699,989 <3.*74485
*8.9564o8

Ioc. 145.698 tnc.
I»e. 1,091.619 Inc.

1,061460
3^35,700MiurlUntoui.

Directors' Liatiiliiie»
,0*'4,,,U ,0,0O5’0*, Ua.03.lnc. ,,964.44,

Ifepuails With lH,minion (government f^ tecuntr of ^ 4$'8$1,,,$ 39,113,896 Inc. 1,005,8*5 Inc. 7.UGJI4
cation foe--------- tolh 'unc, ,„.o, ./a dr-
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