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To those contemplating building oper-

“';":’.‘"" ations, the comments of The Insurance
Endorsed. Press (New York) on some recent ad-

ditional experiments with fire proofed
wood are calculated to set them seriously thinking of
the folly of neglecting the precaution of profiting by
the fireproofing processes now applied to wood.
What insurance companies think thereof may be
gathered from the following extract from the journal
mentioned :

“ Ourown and the leading governments of Europe
are using clectric fireproofed wood in the building of
their ships and public edifices, and insurance com-
panies are offering rebates in England on all building
construction where it is used. The Fine Art & Gen-
eral Insurance Company of London varies its rebate
from § to 20 per cent,
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COLONIAL SECURITIES AS TRUSTEE INVEST-
MENTS.
The Terms of the New Act,

The Bill introduced into the House of Lords by
the Lord High Chancellor, by which certain Colonial
securities are open to trustees for mvestment, is now
practically “the law of the land.” The enacting clauses
read as follows:

1. “For the purpose of enabling the Colonial Stock
Acts, 1877 and 188 to be applied to stock issued
before the passing of this Act, it shall not be neces-
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sary that any prospectus, notice, stock certificate,
coupon, dividend warrant, or other certificate or docu-
ment issued before the passing of this Act in relation
to the stock, should state the particulars required to
be stated therein by Section 19 of the Colonial Stock
Act, 1877,

“2. The securitics in which a trustee may invest
under the powers of the Trustee Act, 1803, shall in-
clude any Colonial stock which is registered in the
United Kingdom in accordance with the provisions of
the Colonial Stock Acts, 1877 and 1892, as amende
by this Act, and with respect to which there have been
observed such conditions (if any), as the Treasury
may by order notified in the London Gazette,! pre-
scribe.  The restrictions mentioned in Section 2, sul-
section 2, of the Trustee Act, 1803, with respect to
stocks therein referred to, shall apply to Colonial
Stock.”

By these restrictions a trustee must not buy at a
price exceeding its redemption value any of the spe-
cified stocks which is opened to be redeemed within
15 years, at par, or any or some other fixed rate, nor
purchase any such redeemable stock at a pficc ex-
ceeding 15 per cent. above par, or the fixed rate of
redemption.  Few stocks are high enough to be ex-
cluded, but some now above par being redeemable in
15 vears are not eligible for trust investments. The
“Canadian Gazette,” in a recent issue, compliments
Lord Strathcona and Sir Charles Tupper upon their
“splendid persistence” in advocating the above Act,
which is now virtually in operation,
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