
Approval 1 .y 2. Siueh by.law shall have no force or effect nuless it bas
been ir.st approved by a majority of the votes at a general
meeting of the Conpany, at. which meeting shareholders re-
presenting «a least two-thirds in val. e of the whole issiued stock
of the CopIn iany are p)resenut or repre'sented by proxy. 5

m3 f :8. Suieh by-]law may provide th at the holies of suîch pre-
ference shares shall have the right to seleit a certain stated

sha-rh1ibrs proportion of the board of diretors, or 1ay give them such
other con trol over the aflhirs of the (ompany as may be con-
Sidered expedient. 10

]'1-iin-nei 4. Iolders of sti prIeerence stock shall be sharebolders,
s1arehtrr and shall ii all respects posesýs the ri hts an d be subject to

to i:i vt
ighît- .r the liahi of sh areholr(ls ; prVOvided, hiowever, that in

siIalh.hLl. respect of dividends and otherwise they shall, as against the
original or ordinary shareholders. be cntitled to the preference 15
give n by any by-law as aforesaid.

mg1iti i i. Nothing in tbis section shall affect o- impair the righits
crcituri- of ereditors of tie Company.

Du>ererm è 5. The directors iway, of the first issue of shares of the
h"". Cominpany, set aside a certain propor.on, not bein more than 20

twentyvc per cent of Ile issue, which shall be called dcferred
shares, and which shares shal b entitiled to share in the
earnings of the Company only to sneh extent nnd in such mnan-
ner as the diiectors at the tine of issue determine.

Provi>imua] 4Z. The persons named in section 1 of this Act. are hereby 25
constituîted the frst or provisional directors of the Company,
four of whom shall be a quorum.

'irst ineetiig. 2. The Ilirst meeting of the proisioiial directors may be
held at such time and place as they, or any four of them, de-
terminue. 30

Fistyeral 7. At iny time after the passing of this Act, the provisional
directors, or any foin of tcm, may call a general meeting
of the sharebolders of the Company, to be held at sneh time
and place as they determine, for the purpose of passing or
ratifyi ng the by-laws of the Company, electin g directors, and 35
considering and deterniing nupon any other buisiness specified
in the notice calling snch meeting, and a notice in writing
si gned by any four of the provisioial directors, stating the
date and place of holding such meeting and mailed by regis-
tered letter to the address of each shareholder not less than 40
thirty days previons to snch meeting, shall be deemed suffi-
cient notice thereof.

Ann.al S. The annual meeting of the shareholders shall b held on
meeting. the first Tuesday in November in each year at the head office

of the Company. 45

porrming 9. The directors, if authorized by resolution passed at the
o°" -first general meeting of the shareholders, or at any speciail

general meeting called for the purpose, or at any animal meet-
ing at whicb shareholders representing at least two-thirds in
value of the issued capital stock of Company are present or 50
represented by proxy, may from time to time, at their dis-
cretion, borrow moneys for the purposes of the Company and


