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THE COMMEBERCIAIX,,

privileges vouchsafed under their faculty
charters; but men who have been mixed in
utigation and paid a fow lawyers bills will
be loathe to believe that, and the matter simply
stands, that any combine found in connection
with trade, meets with the furious opposition
of quite a largo share of public opinion, while
the profcssional combine is allowed to pass as a
matter of usago not to be interferred with.

The variety of trusts that are b.lng formed,
or talked of being formed, throughout this
continent, are sometimes truly amusing, One
is talked of by tho Philadelphia Ledger, which
will embrace o million of farmers, cach holding
stock to the extent of £50 only, and the trust
will buy, sell, handle, and wo suppose consume
if necessary, the products of the farmers, and
bull and bear markets so as to secure the
maximumn of profits to the members of the
trust. The Ledger adds, that the undertaking
is likely to prove very profitable to the parties
who will handle the funds of the trust.

Scarcely less amusing are some of the legis-
lative attempts to abolish trusts, The State of
Kansas for instance has a law making it a fine-
able offence for any one to be connected with
an organization or number of individuals, who
cither unler penalty or by simple agreement,
combine to fix the prize of any articles of
merchandise, any mechanical or professional
services, or any scale of charges whatover. The
state of affairs sought to bo reached in Kansas
caa find a parallel only in that mythical Dutch
medley, where every musician in a party of
twenty with different instruments played ais
own tune irrespective of what tune the others
played.

QOur Dominion Government have tried to
satisfy the public mania for anti-trust legisla-
tion and have utterly failed, and this session
the United States Congress has been struggling
with similar legislation, and with the prob.
ability of reaching similar results. It seems
as if no satisfactory legislation can be reached,
when legislators start from tke axiom, that all
combinations are injurious to trade and pro-
ductive of injury to the public. The old trade
guilds held trade in a safe state, and kopt it at
an even flow. With their disappearance came
the days of unhealthy competition and periodi-
cal panics, uoknown in the old guild days, and
something to mitigate their evils is now much
wanted. Combinations to preveat ruinous
competition and reckless inflation are about the
only powers that can do 80, but the cry is now
for legislation that will abolish even such com-
binations and force competition in e.erything,
and competition without any guard against the
evils referred to. It must be clear to any one
who will calinly consider the matter, that such
legislation as is now clamored for, besides being
unjust and tyransical, would be decidedly in-
jurious to trade. To keep trade in a safe state
it is necessary sometimes to limit competition,
which can be done without the general public
suffering in any way. Therefore legislation
which aims to crush everything which checks
or hinders compotition, starts from a misconcep-
tion of the real wants of trade and also of the
personal rights of those engaged init. To make
vnlawful every combination, in order to got at
the few who transgress law or justice, is about
as wise n course os Jat of the farmer, who

clubbed overy red headed beggar who camo to
his door, bLecause at oue time a red headed
boggar, who obtained food and shelter at his
house, stolo ono of his horses during the night.

CAUTIOUS BUYING.

Tho ropresentatives of wholesale merchants
and manufacturors who handle season lines of
goods and who have to take orders from samples
during sammer for fall and winter goods, and
during winter for spring and summer goods,
have this spring received another very distinct
and more or less oxpensivo lesson in the folly
of starting out on the road too early in the
season, and before their customers were ready
to make purchases,

Half a dozen years ago it was the custom for
travelling men in the d-y goods, clothing and
other season lines to start out over the North
west about tho end of May or beginning of June
taking samples of fall and winter goods, and
again in the latter part of November or about
tho beginuning of December with spring and
summer samples, During the years of de.
pression following the boom collapse of 1882
competition was not so keen here, and the men
whu stuck to the country through all its
troubles were content to start out about the
dates mentioned, there being no special pressure
to force them out earlier. With the return of
better times more competitors entered the
field, and the time of starting out cropt steadily
to carlier dates, until men started out with
tueir spring samples not later than the first
day of October, and with fall and winter lines
early in April. Thus it came around that
country merchants who had not paid for their
last _fall goods, and had their spring stucks in
their stores unbroken, were pressed and tempted
to make their purchases for a coming fall and
winter, while in the early fall with their last
spring ‘goods unpaid, and their fall atock un.
toutched, they were being pressed to bay.
Such a state of affairs as this could not last,
and an unbealthy state of tiade was the result,
from which quite a few insolvencies have taken
place during the past two years, nearly all of
which would have been avoided bad these
temptations to reckless buying not existed.

The past wiater and this spring have brought
a heavy financial pressure on the great majority
of our Northwestern retailers, which has forced
them take the iniuative in the reform of this
too early buying abuse, a reform which should
have been undertaken by the men who sell to
them. The crop of 1888 was more or less of a
disappointment to all in this Northwest, coming
as it did after the abundart one of 1887. Then
followed the failure of the 1889 crop which left
retaiters withaheavyload tocarry,and itisnotto
be wondered at that they have refused to buy
fall goods purely on coming crop hopes, and
have sent early calling travellers cast with so
slim orders that these men will have to go over
the ground again this season. .

It is tv be hoped that our retail merchuats
will persevere in this course of refusing to buy
too far ahead. There is great wisdom in so do-
ing, especially in connection with full goods.
If these purchases are held off until June opens,
the seeding time is past, and the first warm
rains have come, if the y.ar is not to be one of

drought and short crops. Thoen tho buyer is
basing his purchases upon crop prospects, and
that is sufticient risk for him to run. If he
buys from the traveller who is on the ground in
April he is simply buying upon the strength of
his own crop hopes, for thoro is at that time no
crop prospect in existouce, Tho argument s
not s0 strong againat early buying in the fall of
spring and summer goods, but atill there 1s
wisdom in being cautious, and incuring ‘no ob-
ligation boforo it is nocessary to do so.

Seeing our retailers havo taken the initiative
in reforming this abuse, they have recason to
oxpect support from the wholesale tradoe all
over tho Dominion, If the leading houses
would only tako the step less important ones
would very soon be compelled to follow them,

LEGITIMATE MINING.

It looks as if the Northwest would ere many
years sce the growth and development of
mining, until it would take its place as one of
the valuabls industries of the country. Upto
this time the only real mining progress made
has been at the Galt coal mines near Lethbridge
and the Stair coal mine near Medicine Hat,
both in the valley of the South Saskatchewan
in the territory of Alberta. Theroe are uther
coal mines undoveloped further west, but the
Galt mine is the only one which has made great
progress, and it now forms the foundation of
what promises soon to be quite a centre of
population, and possibly in a few years the
largest town in the Northwestern Territories.
There are now hopes of the carly opening and
development of the vast coal fields of the Souris
district, so that in a fow years with increased
railway facilities, coal is likely to almost entire.
ly supersede wood as the fuel of this prairie
country.

So far coal mining in the Northwest has ase
rule been confined to what might be placed
under the head of legitimate mining, there
having been but few cases of impecunious dis
coverers peddling around samples from a rich
find and scarching for a gushing capitalist. So
long as this stato of affairs is maintained we
may expect to see the work of development
going on just as fast as railway extension will
meke it possible.

It is to be regretted that mining in connection
with precious metals has not reccived the
same sensiblo trcatment as that in connection
with coal. As yet gold mining, and the mining
of all precious metals supposed to be fuund i
this vast country, has not passed that point
where the explorer and discoverer and a few
associates are looking around for a capitalist
who will put up the funds for the develcpment
of some El Dorado (real or imagicary) the
location and plan of which is known only to
those anxious cash hunters. About scven yean
ago this was varied a little, when a few cliques
of irresponsible speculators, the off-scourings of
the bursted Manitoba boom, floated joiot stock
companies with millions of dollars of authorized
capital, and managed to rake in quite a little of

the funde of the unwary by selling mostly ats
few cents on the dollar of face value the stock
of these bogus companies, not one of whih
possessed oven a title to the lands on which ths
mining operations wero to be carried on, A




