General Stock List
Lost Ground And
Market Looked Tired

Bullish Operations  Along
Conservative Lines, With
Preference for Rails.

Closing Stock Letter.

{Furnished by McDougall & Cowans)

New York, Sept. 26—The wmarket
began to sell off in the afternoon and
the tome became generally heavy.
Mexican Petroleum continued to be
pressel for sale, and, while there
were one or two specialties, like Mar-
ine Pfd, strong, the general-list lost
ground and the market looked rather
tired. There was no news to affect
prices and the heaviness seemed to
come more from the absence of buy-
ipg power than from any other causes,

Bullish operations along conserva-
tive line with preference for rails and
affiliated issues and stooks reflecting
readjustment conditions are expected

this week, with the general trading
policy of buying on reuctions of mod
erate extent followed by speculative
investment interes H

.

N. Y. Quotations
{¥urnished by McDougzall and Cowans
5% Prince Wm. St.)
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Union Pac
Upited Drug.
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N Y Funds—107% p.c.

Montreal Sales

Montreal, Sept. 26
Morning Market.
Atlantie Sugar—5@293%
Brompton—46@ 20.
Dom Iron Pfd 6 p.c.—%@58.
Can S S Com—40@19.
Can 8 8 Pfd

s
561
80

Can Car Pfd— 5@53
Dom Bridge—4@70

Dom Glass—20@57; 50@57
Gen Electr 10694

Spanish River Prd—10@67%.
Quebec Ry Bonds—300@63; 100@
2

Steel of Canada—I15@63.
Toronto Ry—L10@74%; 135@74; 25
@74%.
Wayagamack—16@41.
1922 Victory Loan 98.85
1927 Victory Loan 97.75.
1823 Victory Loan 98.10.
1933 Victory Loan 97.55.
1924 Victory Loan 96.60.
1934 Victory Loan 94.40.
1981 War Loan 92.10,
1937 War Loan 97.65.

Afternoon Market

Ames Holden P1d—35@27.
—26@20; 10@20%.

Asbestos Com—165@48.

AMUBL—20@31.

Can 8 8 Com—5@18% ; 5@18.

Can.8 S Pfd—15@50.
Laurentide—75@ 2% ; 5@72%;

Nat Brewerles—26@58; 15@52%.
Ont Steel—15@54.
| . Riordon-—25@3.
Spanish iver PRA—115@68; E0Q@
683 ; M&

Toronto Ry—10@73.
¢ Textile—10@137.
‘Wayagamack—25@42.

OGRS,

“N. Y. Cotton Market
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Popular Stocks Are

Still On The Climb

New York, Sept. 2¢—Popular stocks
especially rails, were inclined to make
further upward progress today, but
the usmal closing of weekly accounts
together with heaviness of foreign
oils, exerted a restraining influence.

Royal Dutch declined almost five
points, Mexican Petroleum 3% and
General Asphalt 1%. Sumatra Tobac-
cd continued to weaken on its unfav
orable financial showing. Rails were
one to three points higher at their
best but yielded practically all thelr
gains, The closing was héavy. Sales
approximated 250,000 shares.

AVERAGE VALUE
OF MILCH COWS
PLACED AT $80

Cor't Figurt for 1930/ Can-
pare With $92 in 1919—
Swine Valued at $23.

Ottawa, Sept. ~— The

average
value of milch cows on farms 2
ada for the year 1920 was $2(
rompared with $82 in 1919, and $7¢
in 1816. The figures are from
stock pal products sta '
1920." just ted by the Dominion
Bureau of Statistics The average
value per head for other cattle was
$47 in 1920, $38°in 1919, and $54.25 in
6. For sheep the fgures were 510
n 1920, $15 in 19.19, and $10.25 in

1916 Swine were worth $23 on an
average last year, as compared with
$25 in 1919, and $17.50 in 1018
Mileh cows throughout Ca
numbered 0.238, prac 3
me number in the previous
while in 1916 the number wa
Other cattle on farms last
numbered 5.947,1 in 9
2; and in 1916
20 numbered 3,7
041 in 12i9; swine
4,040,070 in the
3,474,840 in 1916.

v

previ

and

In a summary of Canada’s 14,1
trac in provinces, it is shown that
110,047 800 of beef were exportal

in the year 1919-1920, as
against 1 300 1bs. in 1918-1919
and 4! Ibs. tn 1915-16. k
e 237,946,700 Ibs. in 1919-
647,500 1bs. in 191819, and
891 lbs. in 1915-16. Mutton ex-

were 6,140,100 lbs. in 1919
19833308 1Ibs. in 191819, and onl

199.593 1bs. in 1915-16.

Canned meats exported in 1915-1€,
which was a war year, amounted to
Ibs., as compared with 2,
Ibs. last® year.

Total butter exports last year made
a record, with 17,612,605 1b against
13.659,157 lbs. the previous year and
Cheese exported
last year amounted to 126,395,777 lbs,,
the lowest figure in the five years
under review, the high mark bei
reached in the fiscal year 1916
when the amount. exported was 180,
733,425 1bs. Cheese was a stable food
with the Canadian and Imperial
Exports of eggs for 1915-16
amounted to 7,898,322 dozen, as com-
pared with 6,000,628 dozen last vear.

Exports of wool reached the high
mark in 1917418 with a total of 10,576,
627 Ibs Last year the amount was
9,084,727 1bs. and for the year 1915-16
1,646,121 1bs.

Wealth Does Not

Deatis of Sif Eenest:Cibeel Ba:
calls Interesting Interview
With Him.

London, Sept. 26.—Ernest Cassel,
the famouws financier and philanthro-
suddenly Wednesday of
heart disease.

The death of Sir Ernest Casset re-
calls a rather pathetic interview he
gave some years ago shortly after the
death of his daughter. Seated in the
library of the magnificent mansion
Brook House, in Park Lane, the man
who had $50,000,000 and was master of
immense enterprises and the intimate
friend of King Edward with a truly
regal power in his own hands, told the
interviewer that “most people put too
mmch belief in the theory that weaith

entitled to say it is not so. There
are greater joys in life than the pos-
session of monmey. I know the pleas-

in my house, and perhaps envy them.
But, remember, I am alone here. I
have no ome to share them with now.
The things best worth having are the

cess to equal the love of a devoted

4014
-y bs 43%

/{GOSSIP AROUND |

Bring Happiness

brings happiness. Perhaps I will be

@re of beautiful things. You see them

Treasury Department records indl-
cate that thrift has found a firm foot-
hold in America. Figures made pub-
lic today by the Savings Division show
that, despite the economic depression
and unemployment, the savings of
small investors throughout the Unit-
ed States total approximately $27,000,-
000,000, or taking the population at
108,000,000 @« per capita savings of
about $260 for each man, woman and
child in the Nation.

Of the vast sum of working dollars,
$21,000,000,000 is invested in govern-
ment eecurities, while the other $6,-
000,000,000 is represented by deposits
in more than 30,000 savings banks. To
the hobders of Third Liberty Loan
boads, included in the investments re-
fer=d tu, the govertment is today
| paying semiannual coupom interest
I.’mlm.lmuu; to more than $77,000,000.
+ AL the same time the holders of these
isvcur;mies are Dbeing invited by the
Savings Division to reinvest their in.:
terest money in Thrift Stamps and
War Savings Stamps with the view of
keeping as much as possible of ‘*his
mcoey at work

Governmment war issues are held
mainly by persons of small loans, ac-
cordang to Treasuny officials, No les-
| son which came out of the war was

more thoroughly Marned than that
which inculcated in. the wage earmer
and the child the habit of systematic
saving. The seeds planted during the
| great national emergency are now,
| during the postwar period of read-
{)uslmem, beginning to bear fruit.

RECORDS SHOW THRIFTHAS
FIRM FOOTHOLD IN THE U. S,

27 Billion Doliars, or $250 Per Capita, Total Strength
Small Investors in That Country.

| vestment decided upon.

Reports of the Comptroder of the
Cur_reney show that savings banks de-
posits wotal approximately $6,000,000,-
(100. Deposits during. that period of

P on have ded the large:
withdrawals. The savings have prov-
ed the salvation of thousands of fam
ilies' where the breadwinners have
been thrown out of employment be-
cause of the general curtailment of
production.

‘Commenting ou the value of the in.
vestments in government securities,
the Washington correspondent of the
Philadelphia Public Ledger says:

“Ome hundred dollars saved six
months ago now will buy securities
worth $150, compared with the earHer
period. This is because the wave of
falling prices involving everything
from shoes to bonds and stocks,

“The persons who began saving dur-
ing the war period and has retainad
the habit, therefore, now i8 in a posi-
tion to realize a double return, it is
pointed out The first, retwrn is-that
o! interest on the amount saved and
the second is the additiona value of
the commedity purchased or the in-
At the rate
investors of small means are now in a
position to turn into commerce and
manufacturing more than $50,00¢,000,-
000 in comparison with the pre-war
period.”

Orrin C, Lester, acting director of
savings, decliares that the people have
come to ‘realize that, basically, the
rrosperity of the worker depends upon
thrift—upon his own thrift and the
national thrift

THE MARKETS

Fear of a drastic cut in the divi-
dend is the cause of the weakness in
American Sumatra. |

.

. |

Pullman Car Cc. earned $5.00 a|
share on stock in year ended July 31st}
1921, against 10.76 for previous year.|

e o @

Mexico City despatch, quoting the!
Excelsior newspaper, says Judge Gary
prior to his departure from Mexico
City, opened negotiations to buy Mon-
tero Iron and Steel Foundry Co.,
among the largest in the Republic.

e s o

Penna R. R. reports August net op-
erating income of $4,81%,965 against a
deficit of $27,835,000 one year ago.

2’ s »

Representatives of American Oil in-
terests in Mexico are summoned to
New York to discuss the recent agree-
ment on export taxes.

« s =

Penna R. R. declined to offer evi
dence before Labor Board in Shop
Crafts Commission election dispute,
and asserts the right to deal with em-
ployees without intervention.

s

Weakness in M. N. P. due to selling
by traders.

|
| L]

L]

War Finance Corporation extends
credit  of §15,000,000 to Co-operative
Grain Growers' Association of Minne-
sota (o aid marketing of 1921 crop.
This is first credit under mew powers
of corporation to aid agricultural in-
dustry.

| Waters Becoming
Free of Mines

North Sea Free and Germans
Working in Arctic—Black
Sea Dangerous.

—_—

New York, Sept. 26.—Captains of
steamships arriving here from Brem-
en, Hamburg, Danzig, Rotterdam and
Libau bring news that the work of
clearing the Heligoland Bight mine
field has been successfully carried out
by the Germans, and that the North
Sea and the waters surrounding the
British Isles are clear of moored
mines.

With the exception of three small

is also practically
cleaned up. Four small areas remain
in the Arctic for which Germany is
responsible, end a German mine
sweeping flotilla is at work there now,
and also in the Baltic between lati-
tude 56 degrees, 30 minutes north and
60 degrees, 30 minutes morth to the
eastward of longitude 17 degrees, 30
minutes east. Ome field in the Adri-

kevery house had been fought for and

OPPAU DISASTER
REMINDER OF
WAR'S EFFECTS

Town Likened to Devastated
French Regions by Use of
Similes.

Berlin, Sept. 26.—The scene of the
Oppau explosion castastrophe ironi-
cally reminds all the German obser-
vers of the war-devastated regions
of Northern [rance. Without excep-
tion, Germau correspondents employ
war similes fo describe the Oppau
horrors, without, however, specificaily
mentioning the devastated regions of
France, and, while the entire Ger-
man press appeals for the earliest
possible reconstruction of the Oppau
area, the deadly parallel of the re-
construction reparation imposed on
termany under the Peace Treaty and
the London ultimatum is sedulously
avoided. The National Gazette cor-
respondent write:

“Walking through Oppau, one feels
oneself transferred back to wartime.|
Oppau makes an impression as it]

bombshells had struck everywhere.

Sven the church is completely de-
stroyed. Most houses are completely
levelled and mot a single house is
undamaged. The unhappy inhabitants
are camping in the open. Thousands
are homeless. Yet, as proof of the
population’s sense of order, streets
are already completely cleared.
Stones, bricks and roof tiles are neat-
ly piled up along the streets.”

The same correspondent reports
that among the wounded is a very
large percentage of totally - blind.
Forty blind men have already been
taken to the Heidelberg University
eye clinie.

An attempt to exploit the catas-
trophe for anti¥rench propaganda
was quickly stopped when Berlin
learned today that General Degoutte,
of the French Army, bad immediately
hurried to the scene and was actively
engaged inm directing the police and
relief work by French troops and that
the Fremch commissioner an the
Rhine had semt 75,000 marks for ini-
tial relief.

———

I here indite a hymn of praise
To Obadiah True;

‘He never says these humid days:
“Is #t hot ‘nough for you ?”

DEPARTMENT OF THE NAVAL
SERVICE

SALE OF LUMBER

wife and the delight of family of|,ii0 15 being cleared ui
¥ p by Italy and | smALED ders addressed to the
happy °mm”~~_w 2 two others by Jugo-Slavia, The only IS d "".nllld dorsed on the
place where no work has been done,| envelope “Tender for Lumber” will
Wheat Marka aoccording to the steamship captains,|pe received up to moon of Tuesday
gty is the Black 'Sea, where numerous|the 4th day of October, 1921, for the
N.Y. Ma minefields make navigati er-| p of the whole or any portion
Wt s ous. - Many of these mines were laid|of approximately 500,000 feet B. M.
May " 130% 128% 128% by the Russians after the British| assorted Lumber consisting of Oak,
September .. ...128 181 12114 ng force withdrew from |Birch, Fir, Pine, Spruce and Hemlock
P o ;1’"‘ 124% 1,,;% the Bluck Sea. pow lying st H. M. C. Dockyard,
e et it The work of ridding the seas of| Halifax, N. 8.
..C""" 6% 56 foy, |these memaces has beem carried out| This Lumber is welt d, un-
s'r ol b nﬂk by ‘the K tional Mine Ci used stock, and Is open to Inspection
wﬂm V... 62% 5i% by |Committes, in which thirtydive coun-|at any time.
e asalladt o % tries are represented, but no inter- 'rex;:ar “‘?:’;l ::‘:pg;:’ P““::m
ey . 0% 0% pational agreement, it is said, exists|may obtal cation
for the removal of the mines in the| Undersigned or to the Naval Store
Beptember .. ... %5 % S48 Back < ’| Officer at the Dockyard,
sebe e Y K I BRPRPECHNGI 1 The right is reserved to rejest any
1 Wheets.- o'““ : Don't Forget This, "
Ootober ..., '....140% 136% 136%| Se. . sage say® the
¢ vees (S180% 1801 who kiek t working in hot
Sare eenp seany men just now hunting

In Oil
i e e 4 3

New York, Sept. “.*—!;& dicatiqps
are that there'ls a gradual,
somewhat slow improvement
branchies of the ol itry, and lead
ing oll men expect this to
much more rapid in the not distant
future. EstimateS of the American
Petroleum Institute indicate that for
the ‘three weeks ending September
4th, average daily production of oil
in the United States declined more
than 40,000 barrels, and the United
States Geological Survey statistics
showed a decline of 60,000 barrels a
day In average daily production In
July. New work mow under way in
the ofl fields is less than 48 per cent
of what is was a year ago. In June
and July more than 120,000,000 gal-
lons - of gasolene - were taken from
stocks in storage, and exports of
crude angd refined oils in August made
a fair increase over July. Reports
made by various companies operating
in the light ofl tields of Mexico indi-
cate that some 30 wells have gone to
salt ‘water in the grest Amatlan field
in the last few weeks.

In the Refining and Marketing Di-
vision an improving outlook is report-
ed, togethetr wth many requests for
quotations and contracts imdicative of
@ general feeling among consumers
of petroleum products that the expect-
ed upward trend is in sight. Prices
for gasolene, keroseme and fuel ofl
have materially stremgthened during
the last month, with a persistent de-
mand for all these products, KEm.
pire Refineries started its Cushing
plant September 13th, this plant kav-
ing been closed for some months due
to the enormous stocks of refined
products which had been accumulat-
ed by refining companies in the Mid-
Continerf® field. However, the last
few months have materially depleted
these stocks. Some very satisfactory
fuel and gas ofl contracts have been
made. Crew Levick Company in the
East, in order to take care of the de-
mand for its new motor ofl, has been
compelled to start operations at the
Warren, Pa., plant, which has been
closed down for a few months.

Miners Fight Over
Strike Fund Benefit

Illinois Delegates Object to
Move by Lewis for Ac
counting of $27,000.

Indianapolis, Sept. 24—led by
Frank Ferrington, president of the II-
linois coal mi the anti-admini
tration element in the convention. of
the United Mine Workers of America
fought today for the convention’s re-
jection of the recommendation of
John L. Lewis, international presi-
dent, to require the Illinols officials to
give an itemized accounting for
$27,000 spent in an unauthorizezd
strike two years ago.

The fight with the administration’s
supporters, which continued through-
out the day without a test of strength,
will be resumed at the convention ses-
sions tomorrow. Debate, however,
showed a division among the Illinois
delegates, some of them opposing Far.
rington’s stand. Gomer Dovis of Coul-
terville, 111, offered an amendment
Lewis's dations, p: ing
that the union’'s executive board be in-
structed to enforce its decislon call-
ing for the accounting.

Mr. Parrington, as the princi

Flesh-colored poudre thap is.
A man wearing a toupee who knows
that it does not fool anyone. *
| Henna hair that looks natural.
A clean Palm Beach outfit,

A movie actress’ father.

While picketing is in progress there h

has been perfect order. The officla's ,,.A, t:::::;l w:‘:‘g‘; 10 80} e

me— G _l
‘New Issue—

Province of Ontario
6% Bonds

Dated Sept. 15th, 1921. Due Sept. 15th, 1943,
Denominations $500, $1000.

Price 98.80 and Interest.
Yielding 6.10%

Province of Ontario Bonds are regarded as one
of the very best Canadian Securities. They are a
Trustee Investment in the Province of New Bruns--
wick and we believe the present issue will be quick-
ly absorbed.

There has been a material improvement in the
bond market during the past few weeks and New
Issues are being rapidly taken up.

Orders may be telegraphed or telephoned at our
expense.,

Easterh Securities Co., Ltd.

Jas. MacMurray, Managing Director.
ST. . JOHN, N. B. HALIFAX, N. 8.

We Offer / ‘
Province of

Saskatchewan

6% Bonds due 1936 at 97
To Yield 6.30%

THOMAS, ARMSTRONG & BELL

Limited.
101 Prince William Street.
8t, John, N. B.

Main 4184, 4185,
- —

P O. Box 1288

A

speaker during the debate, insisted
that the issue before The convention
‘was one of the invadion of the rights
of district autonomy. He asserted
that the Illinois convention had de-
cided to suppress an itemized report
because the union did not wish to
disclose its paid employees in fighting
the strike, in which, he said, “the life
of the union was in jeopardy.” His
supporters made eimilar arguments.
Administration supporters replied
that an itemized accounting was re-
quired by union laws and it was inti-
mated during the debate that momey
had been paid to win a change of
conduct by leaders in the strike,

Mr. Lewis did not partickpate ‘in the
debate, but the announcement was
made that he would speak tomorrow.

The Union Foundry and Machine Works, Ltd. |

Engineers and Machinists.
Iron and Brass Castings. ‘Phone West 598

West St. John. G. H. WARING, Manager.

FIRE ESCAPES
STRUCTURAL STEEL, BOLTS AND RODS

WM. LEWIS & SON, ST. JOHN, N. B.

-

“ANNOUNCEMENT”’
NEW BRUNSWICK PATRONS

THE GULF EXPORT COMPANY, LIMITED,

of Charlottetown, P. E. I, which is associated with

JOHN J. BRADLEY, of Monlreal, is still in business,

and for further particulars address all correspondence to
THE GULF EXPORT CO., LimTep

' CHARLOTTETOWN, P. E: 1.

TO OUR

P. 0. BOX 86
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Montreal, Sept. 24.—A story
d hardships experienced
SSeottish family owing to the fa
/two boys were found to b
'fering from ringworm When th

iy at Quebec, was told |
of the family at a special

ng of the British Iminigratic
| Association, held in Synod Ha
night under the presidency of

H, Davidson, K.C. supported

ber of rep ive Prof
clergy and citizens. From the
ment, made under oath, it ap
that not only had medical men
of embarkation assured

the ailment referred to wo

{ hinder admittance, but the com
under which the man had bee

't Quebec involved unnecessary

ship. The meeting, after hear

&tatement, decided- to communi

once with the Minister of Im

tion and ask for the immedia

Jease of the wife and childrer

are still in the immigration h

et Quebec.

The statements of the man, st
ed By his sisterdn-law in this
g were to the following effect:

family sailed from (Glasgow o
. Tunisian and reached Quebec S
= Before sailing from Glasgew
b - ‘were all medically examined

{ were passed as fit, the assural
/“8the medical men being that th
" ition of the boys' heads woul

ar them. En voyage there
general examination by nurse
doctor of all children’s heads, ar
ship's surgeon asserted that the
boys had been cured. At Queb

| ‘medical authorities noticed the

3 tion of these boys and the famil

held over as suspects. Mothel
I boys, with a baby also, were tal
the Government immigration he
at Little River, outside the cit;
the man was detained in the imy
tion quarters on the wharves.

The man was kept there day
day, according to his story, w
getting any further forward, but
1y it was put to him that he
have his wife and children st:
| the hospital with a view to givi
boys treatment for three mont
the expense of $600, or he could
them sent home with an agre
. that he should take up a contra
fered him, for the space of one
he would not attempt to brin
family here. He signed, under
test, as he said, a document co

ng to the latter conditions his
desire being to obtain his pes

- reedom.
# ‘In answer to a question o
c¢hairman, Dr. Davidsom, the
admitted there was no referen
the payment of $600 in the |

! ment which he signed, but he

gerted that that amount had

mentioned by a Government offi
4 the alternative to signing this
ment.

With regard to life in the
gration sheds at Quebec, wher
stayed about a fortnight, the
declared that though he hanc
stamped letter to a guard to m
bis sister-in-law in Montreal, it
to reach her. He said he paid
for board during 17 days and ths
food was poor.

This statement was supplem
by his sister-in-law, who told o
celving first news about her rels
from a woman who had been a
senger and to whom a note had
slipped. When she got to Quebe
had great difficulty in procuring
information and when she fimall
tained an interview, it was only
quarter or an hour, and there x
guard present.

{, CANADIAN NATION.
RAILWAYS

EASTERN LINES
LITTLE BUCTOUCHE RIVER
STRUCTURE.

e

SEALED TENDHERS address

- i A. F. Stewart, Chief Engineer, C
ian National Railways Monctop, |

.and marked on the outside, “Te

wor Little Buctouche River Bridge,

bé received up to 12 o'clock noom,

5 nesday, October 5th, 1921, for the
stryction and completion of the
structure of a single track Ra
Bridge over Little Buctouche ]
Mile 26, Buctouche Subdivision, ]
ton Division, Maritime District.
Plans, Spi cations and blank
of Contract may be seen and t
. forms received from the offices o

following:

The Chief Engineer, Canadias

: tonal Rallways, Moncton, N. B,
L. R. Ross General Agent, O
jan National Railways, St. Johm,
H. B. Dustan, General Agent,
adian National Railways, Hi
Ocean Terminals, Halifax, N. 8.
Tendere must be esubmitted .
wunit price basis in duplicate os
tender forms supplied for that

Bach Contractor tendering
submit with bis tender a securit
posit in the form of en aco
cheque on any Chartered Ban
Canada and made payable o "O:
tan National Railways” for an an
of One Thousand Dollare ($1,00
Security deposits will be returne
all unsuccessful tenderers. Sec
Deposits of sucocessful tenderer
be forfeited to the Railway it
Contractor refuses to enter into a
tract based on his tender when c
upon to do so. Contractor's Sec
deposit will be returned on sati
tory completion of the work.

No revision of any tender wi
considered if received by the ¢

s

October 5th, 1921,
lowest or any tender wil



